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09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

09:30 - 11:00 SOCIAL NORMSSOCIAL NORMSSOCIAL NORMSSOCIAL NORMS
Chairperson:
Hans Gersbach, University of Heidelberg, Germany

Room 1.14

 SOCIAL INTERACTION, HUMAN CAPITAL AND MOBILITYSOCIAL INTERACTION, HUMAN CAPITAL AND MOBILITYSOCIAL INTERACTION, HUMAN CAPITAL AND MOBILITYSOCIAL INTERACTION, HUMAN CAPITAL AND MOBILITY
Dana Heller, University of Chicago, United States and Tel-Aviv University, Israel
e-mail: heller@post.tau.ac.il  

 SOCIAL CONFORMITY AND APPROXIMATE PURIFICATION IN GAMES WITHSOCIAL CONFORMITY AND APPROXIMATE PURIFICATION IN GAMES WITHSOCIAL CONFORMITY AND APPROXIMATE PURIFICATION IN GAMES WITHSOCIAL CONFORMITY AND APPROXIMATE PURIFICATION IN GAMES WITH
INCOMPLETE INFORMATION.INCOMPLETE INFORMATION.INCOMPLETE INFORMATION.INCOMPLETE INFORMATION.
Edward Cartwright, University of Warwick, United Kingdom
e-mail: cartwright@tiscali.co.uk  

 THE AFFECTIONATE SOCIETY: DOES COMPETITION FOR PARTNERSTHE AFFECTIONATE SOCIETY: DOES COMPETITION FOR PARTNERSTHE AFFECTIONATE SOCIETY: DOES COMPETITION FOR PARTNERSTHE AFFECTIONATE SOCIETY: DOES COMPETITION FOR PARTNERS
PROMOTE FRIENDLINESS?PROMOTE FRIENDLINESS?PROMOTE FRIENDLINESS?PROMOTE FRIENDLINESS?
Hans Gersbach, University of Heidelberg, Germany
e-mail: hans@gersbach.de
Co-Author(s):
Hans Haller, Virginia Polytechnic Institute and State University, United States  

09:30 - 11:00 POLITICAL ECONOMY IPOLITICAL ECONOMY IPOLITICAL ECONOMY IPOLITICAL ECONOMY I
Chairperson:
Humberto Llavador, Universitat Pompeu Fabra, Spain

Room 4.7

 PARTY FORMATION AND POLICY OUTCOMES UNDER DIFFERENTPARTY FORMATION AND POLICY OUTCOMES UNDER DIFFERENTPARTY FORMATION AND POLICY OUTCOMES UNDER DIFFERENTPARTY FORMATION AND POLICY OUTCOMES UNDER DIFFERENT
ELECTORAL SYSTEMSELECTORAL SYSTEMSELECTORAL SYSTEMSELECTORAL SYSTEMS
Massimo Morelli, Ohio University, United States
e-mail: morelli@ias.edu  

 CONDORCET CONSISTENCY IN THE CITIZEN-CANDIDATE APPROACHCONDORCET CONSISTENCY IN THE CITIZEN-CANDIDATE APPROACHCONDORCET CONSISTENCY IN THE CITIZEN-CANDIDATE APPROACHCONDORCET CONSISTENCY IN THE CITIZEN-CANDIDATE APPROACH
Bernardo Moreno, Universidad de Malaga, Spain
e-mail: bernardo@uma.es
Co-Author(s):
Soccoro Puy, Universidad De Malaga, Spain  

 PLATFORMS AND POLICIESPLATFORMS AND POLICIESPLATFORMS AND POLICIESPLATFORMS AND POLICIES
Humberto Llavador, Universitat Pompeu Fabra, Spain
e-mail: humberto.llavador@econ.upf.es  
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09:30 - 11:00 ASSET MARKETS IASSET MARKETS IASSET MARKETS IASSET MARKETS I
Chairperson:
Urs Fischbacher, University of Zurich, Switzerland

Room 1.11

 IMPERFECT COMPETITION IN FINANCIAL MARKETS: ISLAND VS NASDAQIMPERFECT COMPETITION IN FINANCIAL MARKETS: ISLAND VS NASDAQIMPERFECT COMPETITION IN FINANCIAL MARKETS: ISLAND VS NASDAQIMPERFECT COMPETITION IN FINANCIAL MARKETS: ISLAND VS NASDAQ
Christophe Bisiere, University of Perpignan, France
e-mail: bisiere@univ-perp.fr
Co-Author(s):
Chester Spatt, Carnegie Mellon University, United States  

 PRIVATIZATION AND STOCK MARKET LIQUIDITYPRIVATIZATION AND STOCK MARKET LIQUIDITYPRIVATIZATION AND STOCK MARKET LIQUIDITYPRIVATIZATION AND STOCK MARKET LIQUIDITY
Bernardo Bortolotti, University of Torino and Fondazione Eni Enrico Mattei, Italy
e-mail: bortolotti@feem.it
Co-Author(s):
Frank de Jong, University of Amsterdam, Netherlands,
Giovanna Nicodano, University of Turin, Italy and
Ibolya Schindele, University of Amsterdam, Netherlands  

 SOFT LANDING OF A STOCK MARKET BUBBLE: AN EXPERIMANTAL STUDYSOFT LANDING OF A STOCK MARKET BUBBLE: AN EXPERIMANTAL STUDYSOFT LANDING OF A STOCK MARKET BUBBLE: AN EXPERIMANTAL STUDYSOFT LANDING OF A STOCK MARKET BUBBLE: AN EXPERIMANTAL STUDY
Urs Fischbacher, University of Zurich, Switzerland
e-mail: fiba@iew.unizh.ch
Co-Author(s):
Ralf Becker, Graduate School of Business Stanford, United States and
Thorsten Hens, University of Zurich, Switzerland  

09:30 - 11:00 MONETARY POLICY IMONETARY POLICY IMONETARY POLICY IMONETARY POLICY I
Chairperson:
Patrick Feve, GREMAQ and IDEI, University of Toulouse, France

Room 4.2

 PERSISTENCY AND MONEY DEMAND DISTORTIONS IN A STOCHASTIC DGEPERSISTENCY AND MONEY DEMAND DISTORTIONS IN A STOCHASTIC DGEPERSISTENCY AND MONEY DEMAND DISTORTIONS IN A STOCHASTIC DGEPERSISTENCY AND MONEY DEMAND DISTORTIONS IN A STOCHASTIC DGE
MODEL WITHSTICKY PRICES AND CAPITALMODEL WITHSTICKY PRICES AND CAPITALMODEL WITHSTICKY PRICES AND CAPITALMODEL WITHSTICKY PRICES AND CAPITAL
Michael Gail, Universität Siegen, Germany
e-mail: gail@vwl.wiwi.uni-siegen.de  

 MONETARY AND FISCAL POLICY INTERACTIONS WHEN THE BUDGETMONETARY AND FISCAL POLICY INTERACTIONS WHEN THE BUDGETMONETARY AND FISCAL POLICY INTERACTIONS WHEN THE BUDGETMONETARY AND FISCAL POLICY INTERACTIONS WHEN THE BUDGET
DEFICIT MATTERSDEFICIT MATTERSDEFICIT MATTERSDEFICIT MATTERS
Andreas Schabert, University of Cologne, Germany
e-mail: schabert@wiso.uni-koeln.de
Co-Author(s):
Ludger Linnemann, University of Cologne, Germany  
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 EXOGENOUS MONEY SUPPLY, INTEREST RATE AND INFLATION UNDEREXOGENOUS MONEY SUPPLY, INTEREST RATE AND INFLATION UNDEREXOGENOUS MONEY SUPPLY, INTEREST RATE AND INFLATION UNDEREXOGENOUS MONEY SUPPLY, INTEREST RATE AND INFLATION UNDER
PRICE STICKINESSPRICE STICKINESSPRICE STICKINESSPRICE STICKINESS
Patrick Feve, GREMAQ and IDEI, University of Toulouse, France
e-mail: patrick.feve@univ-tlse1.fr
Co-Author(s):
Stephane Auray, University of Nantes LEN-C3E, GREMAQ, University of
Toulouse, France  

09:30 - 11:00 GAME THEORY IGAME THEORY IGAME THEORY IGAME THEORY I
Chairperson:
Olivier Tercieux, EUREQua,  de Paris 1, CNRS, France

Room 4.3

 ON EQUILIBRIA FOR DISCONTINUOUS GAMES: NASH APPROXIMATION SCHEMESON EQUILIBRIA FOR DISCONTINUOUS GAMES: NASH APPROXIMATION SCHEMESON EQUILIBRIA FOR DISCONTINUOUS GAMES: NASH APPROXIMATION SCHEMESON EQUILIBRIA FOR DISCONTINUOUS GAMES: NASH APPROXIMATION SCHEMES
Erik Balder, Mathematical Institute, University of Utrecht, Netherlands
e-mail: balder@math.uu.nl  

 THE SIMPLE GEOMETRY OF PERFECT INFORMATION GAMESTHE SIMPLE GEOMETRY OF PERFECT INFORMATION GAMESTHE SIMPLE GEOMETRY OF PERFECT INFORMATION GAMESTHE SIMPLE GEOMETRY OF PERFECT INFORMATION GAMES
Klaus Ritzberger, Institute of Advanced Studies, Vienna, Austria
e-mail: ritzbe@ihs.ac.at
Co-Author(s):
Stefano Demichelis, University of Pavia, Italy and CORE, Belgium and
Jeroen Swinkels, Washington University at St. Louis, United States  

 UNICITY AND HIGHER ORDER BELIEFS: THE KEY ROLE OF STABILITY SETSUNICITY AND HIGHER ORDER BELIEFS: THE KEY ROLE OF STABILITY SETSUNICITY AND HIGHER ORDER BELIEFS: THE KEY ROLE OF STABILITY SETSUNICITY AND HIGHER ORDER BELIEFS: THE KEY ROLE OF STABILITY SETS
Olivier Tercieux, EUREQua,  de Paris1, CNRS, France
e-mail: olivier.tercieux@univ-paris1.fr  

09:30 - 11:00 INDUSTRIAL ORGANISATON: MERGERS ANDINDUSTRIAL ORGANISATON: MERGERS ANDINDUSTRIAL ORGANISATON: MERGERS ANDINDUSTRIAL ORGANISATON: MERGERS AND
ANTITRUSTANTITRUSTANTITRUSTANTITRUST
Chairperson:
Giancarlo Spagnolo, University of Mannheim, Germany

Room 1.4

 BARGAINING, MERGERS, AND HETEROGENEOUS OUTSIDERSBARGAINING, MERGERS, AND HETEROGENEOUS OUTSIDERSBARGAINING, MERGERS, AND HETEROGENEOUS OUTSIDERSBARGAINING, MERGERS, AND HETEROGENEOUS OUTSIDERS
Konrad Stahl, University of Mannheim, Germany
e-mail: konrad@econ.uni-mannheim.de
Co-Author(s):
Malte Cherdron, University of Mannheim, Germany  

 SEQUENTIAL FORMATION OF COALITIONSSEQUENTIAL FORMATION OF COALITIONSSEQUENTIAL FORMATION OF COALITIONSSEQUENTIAL FORMATION OF COALITIONS
Ines Macho Stadler, Universitat Autonoma de Barcelona, Spain
e-mail: ines.macho@uab.es
Co-Author(s):
Nicolas Porteiro, University of Alicante and Universitat Autonoma de
Barcelona, Spain and
David Pérez-Castrillo, Universitat Autonoma de Barcelona, Spain  
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 SELF-DEFEATING ANTITRUST AND PROCUREMENT LAWSSELF-DEFEATING ANTITRUST AND PROCUREMENT LAWSSELF-DEFEATING ANTITRUST AND PROCUREMENT LAWSSELF-DEFEATING ANTITRUST AND PROCUREMENT LAWS
Giancarlo Spagnolo, University of Mannheim, Germany
e-mail: gianca@uni-mannheim.de  

09:30 - 11:00 CENTRAL BANKINGCENTRAL BANKINGCENTRAL BANKINGCENTRAL BANKING
Chairperson:
Xavier Vives, INSEAD, France

Room 1.3

 IS THERE A ROLE FOR CENTRAL BANK INDEPENDENCE?IS THERE A ROLE FOR CENTRAL BANK INDEPENDENCE?IS THERE A ROLE FOR CENTRAL BANK INDEPENDENCE?IS THERE A ROLE FOR CENTRAL BANK INDEPENDENCE?
Debora Di Gioacchino, University of Rome "La Sapienza", Italy
e-mail: debora.digioacchino@uniroma1.it
Co-Author(s):
Sergio Ginebri, University of Rome "La Sapienza", Italy
Laura Sabani, University of Florence, Italy  

 THE CREDIBILITY OF CENTRAL BANK ANNOUNCEMENTSTHE CREDIBILITY OF CENTRAL BANK ANNOUNCEMENTSTHE CREDIBILITY OF CENTRAL BANK ANNOUNCEMENTSTHE CREDIBILITY OF CENTRAL BANK ANNOUNCEMENTS
Marco Hoeberichts, Center for Financial Studies, Germany
e-mail: m_hoeberichts@hotmail.com  

 COORDINATION FAILURES AND THE LENDER OF LAST RESORT: WASCOORDINATION FAILURES AND THE LENDER OF LAST RESORT: WASCOORDINATION FAILURES AND THE LENDER OF LAST RESORT: WASCOORDINATION FAILURES AND THE LENDER OF LAST RESORT: WAS
BAGEHOT RIGHT AFTER ALL?BAGEHOT RIGHT AFTER ALL?BAGEHOT RIGHT AFTER ALL?BAGEHOT RIGHT AFTER ALL?
Xavier Vives, INSEAD, France
e-mail: xavier.vives@insead.edu
Co-Author(s):
Jean-Charles Rochet, Universite des Sciences Sociales, France  

09:30 - 11:00 FINANCIAL CONTRACTSFINANCIAL CONTRACTSFINANCIAL CONTRACTSFINANCIAL CONTRACTS
Chairperson:
Giovanni Dell'Ariccia, International Monetary Fund, United States

Room 4.8

 FRAGILE FINANCIAL NETWORKS - A PRELIMINARY ANALYSISFRAGILE FINANCIAL NETWORKS - A PRELIMINARY ANALYSISFRAGILE FINANCIAL NETWORKS - A PRELIMINARY ANALYSISFRAGILE FINANCIAL NETWORKS - A PRELIMINARY ANALYSIS
Yaron Leitner, Federal Reserve Bank of Philadelphia, United States
e-mail: yaron.leitner@phil.frb.org  

 DEBT, MANAGERIAL INCENTIVES AND LEARNINGDEBT, MANAGERIAL INCENTIVES AND LEARNINGDEBT, MANAGERIAL INCENTIVES AND LEARNINGDEBT, MANAGERIAL INCENTIVES AND LEARNING
Neelam Jain, Rice University, United States
e-mail: jain@rice.edu  

 INFORMATION AND BANK CREDIT ALLOCATIONINFORMATION AND BANK CREDIT ALLOCATIONINFORMATION AND BANK CREDIT ALLOCATIONINFORMATION AND BANK CREDIT ALLOCATION
Giovanni Dell’Ariccia, International Monetary Fund, United States
e-mail: gdellariccia@imf.org
Co-Author(s):
Robert Marquez, University of Maryland, United States  



Sunday, August 25, 20026

09:30 - 11:00 RESOURCE ECONOMICS IRESOURCE ECONOMICS IRESOURCE ECONOMICS IRESOURCE ECONOMICS I
Chairperson:
Lucas Bretschger, University of Greifswald, Germany

Room 4.9

 HARVESTING A RENEWABLE RESOURCE UNDER UNCERTAINTYHARVESTING A RENEWABLE RESOURCE UNDER UNCERTAINTYHARVESTING A RENEWABLE RESOURCE UNDER UNCERTAINTYHARVESTING A RENEWABLE RESOURCE UNDER UNCERTAINTY
Jean-Daniel Saphores, University of California Irvine, United States
e-mail: saphores@uci.edu  

 FEEDBACK EQUILIBRIA FOR A GENERAL CLASS OF NON-LINEARFEEDBACK EQUILIBRIA FOR A GENERAL CLASS OF NON-LINEARFEEDBACK EQUILIBRIA FOR A GENERAL CLASS OF NON-LINEARFEEDBACK EQUILIBRIA FOR A GENERAL CLASS OF NON-LINEAR
DIFFERENTIAL GAMES WITH APPLICATION TO ENVIRONMENTAL ANDDIFFERENTIAL GAMES WITH APPLICATION TO ENVIRONMENTAL ANDDIFFERENTIAL GAMES WITH APPLICATION TO ENVIRONMENTAL ANDDIFFERENTIAL GAMES WITH APPLICATION TO ENVIRONMENTAL AND
RESOURCE MANAGEMENTRESOURCE MANAGEMENTRESOURCE MANAGEMENTRESOURCE MANAGEMENT
Aart De Zeeuw, Tilburg University, Netherlands
e-mail: A.J.deZeeuw@kub.nl
Co-Author(s):
Karl-Göran Mäler, The Beijer International Institute of Ecological
Economics, Sweden and
Anastasios Xepapadeas, University of Crete, Greece  

 SUSTAINABILITY AND SUBSTITUTION OF EXHAUSTIBLE NATURAL RESOURCESSUSTAINABILITY AND SUBSTITUTION OF EXHAUSTIBLE NATURAL RESOURCESSUSTAINABILITY AND SUBSTITUTION OF EXHAUSTIBLE NATURAL RESOURCESSUSTAINABILITY AND SUBSTITUTION OF EXHAUSTIBLE NATURAL RESOURCES
Lucas Bretschger, University of Greifswald, Germany
e-mail: lucas.bretschger@uni-greifswald.de
Co-Author(s):
Sjak Smulders, Tilburg University, Netherlands  

09:30 - 11:00 EXCHANGE RATESEXCHANGE RATESEXCHANGE RATESEXCHANGE RATES
Chairperson:
Christina E. Metz, University of Kassel, Germany

Room 5.6

 MARKET CONDITIONS, ORDER FLOW AND EXCHANGE RATE DETERMINATIONMARKET CONDITIONS, ORDER FLOW AND EXCHANGE RATE DETERMINATIONMARKET CONDITIONS, ORDER FLOW AND EXCHANGE RATE DETERMINATIONMARKET CONDITIONS, ORDER FLOW AND EXCHANGE RATE DETERMINATION
Jinhui Luo, London School of Economics, United Kingdom
e-mail: j.luo@lse.ac.uk  

 A FISCAL THEORY OF THE CURRENCY RISK PREMIUM AND OF STERILIZEDA FISCAL THEORY OF THE CURRENCY RISK PREMIUM AND OF STERILIZEDA FISCAL THEORY OF THE CURRENCY RISK PREMIUM AND OF STERILIZEDA FISCAL THEORY OF THE CURRENCY RISK PREMIUM AND OF STERILIZED
INTERVENTIONINTERVENTIONINTERVENTIONINTERVENTION
Michael Kumhof, Stanford University and International Monetary Fund,
United States
e-mail: mkumhof@imf.org
Co-Author(s):
Stijn Van Nieuwerburgh, Stanford University, United States  

 OPTIMAL RISK TAKING AND INFORMATION POLICY TO AVOID CURRENCYOPTIMAL RISK TAKING AND INFORMATION POLICY TO AVOID CURRENCYOPTIMAL RISK TAKING AND INFORMATION POLICY TO AVOID CURRENCYOPTIMAL RISK TAKING AND INFORMATION POLICY TO AVOID CURRENCY
AND LIQUIDITY CRISESAND LIQUIDITY CRISESAND LIQUIDITY CRISESAND LIQUIDITY CRISES
Christina E. Metz, University of Kassel, Germany
e-mail: metz@wirtschaft.uni-kassel.de
Co-Author(s):
Frank Heinemann, Ludwig-Maximilians-University Munich, Germany  
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09:30 - 11:00 MECHANISM DESIGNMECHANISM DESIGNMECHANISM DESIGNMECHANISM DESIGN
Chairperson:
David Wettstein, Ben Gurion University, Israel

Room 4.6

 EX-POST IMPLEMENTATION WITH INTERDEPENDENT VALUATIONSEX-POST IMPLEMENTATION WITH INTERDEPENDENT VALUATIONSEX-POST IMPLEMENTATION WITH INTERDEPENDENT VALUATIONSEX-POST IMPLEMENTATION WITH INTERDEPENDENT VALUATIONS
Moritz Meyer-ter-Vehn, University of Mannheim, Germany
e-mail: meyerter@pool.uni-mannheim.de
Co-Author(s):
Benny Moldovanu, University of Mannheim, Germany  

 MECHANISM DESIGN OF INTERACTIVE QUIZ SHOWS:ARE SIMPLEMECHANISM DESIGN OF INTERACTIVE QUIZ SHOWS:ARE SIMPLEMECHANISM DESIGN OF INTERACTIVE QUIZ SHOWS:ARE SIMPLEMECHANISM DESIGN OF INTERACTIVE QUIZ SHOWS:ARE SIMPLE
QUESTIONS OPTIMAL?QUESTIONS OPTIMAL?QUESTIONS OPTIMAL?QUESTIONS OPTIMAL?
Christian Groh, University of Mannheim, Germany
e-mail: groh@econ.uni-mannheim.de  

 BIDDING FOR THE SURPLUS: REALIZING EFFICIENT OUTCOMES IN GENERALBIDDING FOR THE SURPLUS: REALIZING EFFICIENT OUTCOMES IN GENERALBIDDING FOR THE SURPLUS: REALIZING EFFICIENT OUTCOMES IN GENERALBIDDING FOR THE SURPLUS: REALIZING EFFICIENT OUTCOMES IN GENERAL
ECONOMIC ENVIRONMENTSECONOMIC ENVIRONMENTSECONOMIC ENVIRONMENTSECONOMIC ENVIRONMENTS
David Wettstein, Ben Gurion University, Israel
e-mail: wettstn@bgumail.bgu.ac.il
Co-Author(s):
Suresh Mutuswami, University of Essex, United Kingdom and
David Pérez-Castrillo, Universitat Autonoma de Barcelona, Spain  

09:30 - 11:00 PUBLIC GOODSPUBLIC GOODSPUBLIC GOODSPUBLIC GOODS
Chairperson:
Huseyin Yildirim, Duke University, United States

Room 5.7

 LOBBYING AND RENT-SEEKING FOR PUBLIC GOODS IN A FISCALLYLOBBYING AND RENT-SEEKING FOR PUBLIC GOODS IN A FISCALLYLOBBYING AND RENT-SEEKING FOR PUBLIC GOODS IN A FISCALLYLOBBYING AND RENT-SEEKING FOR PUBLIC GOODS IN A FISCALLY
CENTRALIZED SYSTEMCENTRALIZED SYSTEMCENTRALIZED SYSTEMCENTRALIZED SYSTEM
Guillaume Cheikbossian,  de Perpignan & GREMAQ Toulouse, France
e-mail: gcheikbo@univ-tlse1.fr  

 A BARGAINING APPROACH TO THE PROVISION OF PUBLIC GOODSA BARGAINING APPROACH TO THE PROVISION OF PUBLIC GOODSA BARGAINING APPROACH TO THE PROVISION OF PUBLIC GOODSA BARGAINING APPROACH TO THE PROVISION OF PUBLIC GOODS
Miguel Gines-Vilar, Universitat Jaume I, Spain
e-mail: mgines@eco.uji.es  

 GETTING THE BALL ROLLING: VOLUNTARY CONTRIBUTIONS TO A LONG-GETTING THE BALL ROLLING: VOLUNTARY CONTRIBUTIONS TO A LONG-GETTING THE BALL ROLLING: VOLUNTARY CONTRIBUTIONS TO A LONG-GETTING THE BALL ROLLING: VOLUNTARY CONTRIBUTIONS TO A LONG-
TERM PUBLIC PROJECTTERM PUBLIC PROJECTTERM PUBLIC PROJECTTERM PUBLIC PROJECT
Huseyin Yildirim, Duke University, United States
e-mail: yildirh@econ.duke.edu  
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09:30 - 11:00 PRICE DISCRIMINATIONPRICE DISCRIMINATIONPRICE DISCRIMINATIONPRICE DISCRIMINATION
Chairperson:
James Bergin, City University, Hong Kong

Room 5.8

 PRICE AND QUALITY REGULATION WITH MULTI-DIMENSIONALPRICE AND QUALITY REGULATION WITH MULTI-DIMENSIONALPRICE AND QUALITY REGULATION WITH MULTI-DIMENSIONALPRICE AND QUALITY REGULATION WITH MULTI-DIMENSIONAL
HETEROGENEITYHETEROGENEITYHETEROGENEITYHETEROGENEITY
Etienne B. de Villemeur, GREMAQ & IDEI, University of Toulouse, France
e-mail: ebdv@bigfoot.com  

 INTRODUCTORY OFFERS IN A MODEL OF STRATEGIC COMPETITIONINTRODUCTORY OFFERS IN A MODEL OF STRATEGIC COMPETITIONINTRODUCTORY OFFERS IN A MODEL OF STRATEGIC COMPETITIONINTRODUCTORY OFFERS IN A MODEL OF STRATEGIC COMPETITION
Rune Stenbacka, Swedish School of Economics, Finland
e-mail: rune.stenbacka@shh.fi
Co-Author(s):
Thomas Gehrig, University of Freiburg, Germany  

 OPTIMAL MONOPOLISTIC SELLING WITH INDEPENDENT DEMANDS: DOESOPTIMAL MONOPOLISTIC SELLING WITH INDEPENDENT DEMANDS: DOESOPTIMAL MONOPOLISTIC SELLING WITH INDEPENDENT DEMANDS: DOESOPTIMAL MONOPOLISTIC SELLING WITH INDEPENDENT DEMANDS: DOES
PRICE DISCRIMINATION MATTER?PRICE DISCRIMINATION MATTER?PRICE DISCRIMINATION MATTER?PRICE DISCRIMINATION MATTER?
James Bergin, City University, Hong Kong
e-mail: efbergin@cityu.edu.hk
Co-Author(s):
Lin Zhou, Arizona State University, United States  

09:30 - 11:00 ORGANISATION THEORYORGANISATION THEORYORGANISATION THEORYORGANISATION THEORY
Chairperson:
Mariassunta Giannetti, Stockholm School of Economics, Sweden

Room 5.9

 MARKET CONTINGENT MANAGERIAL HIERARCHIESMARKET CONTINGENT MANAGERIAL HIERARCHIESMARKET CONTINGENT MANAGERIAL HIERARCHIESMARKET CONTINGENT MANAGERIAL HIERARCHIES
Hakan Orbay, Sabanci University, Turkey
e-mail: horbay@sabanciuniv.edu
Co-Author(s):
Kieron Meagher, University of New South Wales, Australia and
Timothy Van Zandt, INSEAD, France  

 MONITORING VERSUS GATEKEEPINGMONITORING VERSUS GATEKEEPINGMONITORING VERSUS GATEKEEPINGMONITORING VERSUS GATEKEEPING
Arup Daripa, Birkbeck College, United Kingdom
e-mail: a.daripa@bbk.ac.uk  

 ACCESS TO CREDIT, EMPLOYEE RISK-TAKING AND ORGANISATIONAL CHANGEACCESS TO CREDIT, EMPLOYEE RISK-TAKING AND ORGANISATIONAL CHANGEACCESS TO CREDIT, EMPLOYEE RISK-TAKING AND ORGANISATIONAL CHANGEACCESS TO CREDIT, EMPLOYEE RISK-TAKING AND ORGANISATIONAL CHANGE
Mariassunta Giannetti, Stockholm School of Economics, Sweden
e-mail: mariassunta.giannetti@hhs.se
Co-Author(s):
Guido Friebel , Stockholm School of Economics and CEPR, Sweden  
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09:30 - 11:00 EVOLUTION AND LEARNING IEVOLUTION AND LEARNING IEVOLUTION AND LEARNING IEVOLUTION AND LEARNING I
Chairperson:
Wolfgang Leininger, Universität Dortmund, Germany

Room 1.13

 OPTIMAL PRICING AND ENDOGENOUS HERDINGOPTIMAL PRICING AND ENDOGENOUS HERDINGOPTIMAL PRICING AND ENDOGENOUS HERDINGOPTIMAL PRICING AND ENDOGENOUS HERDING
Gerhard Orosel, University of Vienna , Austria
e-mail: gerhard.orosel@univie.ac.at  

 LEARNING STABILITY IN ECONOMIES WITH HETEROGENOUS AGENTSLEARNING STABILITY IN ECONOMIES WITH HETEROGENOUS AGENTSLEARNING STABILITY IN ECONOMIES WITH HETEROGENOUS AGENTSLEARNING STABILITY IN ECONOMIES WITH HETEROGENOUS AGENTS
Seppo Honkapohja, University of Helsinki, Finland
e-mail: seppo.honkapohja@helsinki.fi
Co-Author(s):
Kaushik Mitra, Royal Holloway College, United Kingdom  

 CONTESTS OVER PUBLIC GOODS: EVOLUTIOARY STABILITY AND THE FREE-CONTESTS OVER PUBLIC GOODS: EVOLUTIOARY STABILITY AND THE FREE-CONTESTS OVER PUBLIC GOODS: EVOLUTIOARY STABILITY AND THE FREE-CONTESTS OVER PUBLIC GOODS: EVOLUTIOARY STABILITY AND THE FREE-
RIDER PROBLEMRIDER PROBLEMRIDER PROBLEMRIDER PROBLEM
Wolfgang Leininger, Universität Dortmund, Germany
e-mail: w.leininger@wiso.uni-dortmund.de  

09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

09:30 - 11:00 COINTEGRATION: APPLICATIONSCOINTEGRATION: APPLICATIONSCOINTEGRATION: APPLICATIONSCOINTEGRATION: APPLICATIONS
Chairperson:
Neil R Ericsson, Federal Reserve Board, United States

Room 2.1

 COMPARING SVARS AND SEMS: MORE SHOCKING STORIESCOMPARING SVARS AND SEMS: MORE SHOCKING STORIESCOMPARING SVARS AND SEMS: MORE SHOCKING STORIESCOMPARING SVARS AND SEMS: MORE SHOCKING STORIES
Kenneth Wallis, University of Warwick, United Kingdom
e-mail: k.f.wallis@warwick.ac.uk
Co-Author(s):
Jan Jacobs, University of Groningen, Netherlands  

 RESTRICTING GROWTH RATES IN COINTEGRATED VAR MODELSRESTRICTING GROWTH RATES IN COINTEGRATED VAR MODELSRESTRICTING GROWTH RATES IN COINTEGRATED VAR MODELSRESTRICTING GROWTH RATES IN COINTEGRATED VAR MODELS
Håvard Hungnes, Statistics Norway, Norway
e-mail: hhu@ssb.no  

 WAGE, PRICE, AND UNEMPLOYMENT DYNAMICS AND THE CONVERGENCEWAGE, PRICE, AND UNEMPLOYMENT DYNAMICS AND THE CONVERGENCEWAGE, PRICE, AND UNEMPLOYMENT DYNAMICS AND THE CONVERGENCEWAGE, PRICE, AND UNEMPLOYMENT DYNAMICS AND THE CONVERGENCE
TO PURCHASING POWER PARITY IN THE EURO AREATO PURCHASING POWER PARITY IN THE EURO AREATO PURCHASING POWER PARITY IN THE EURO AREATO PURCHASING POWER PARITY IN THE EURO AREA
Katarina Juselius, University of Copenhagen, Denmark
e-mail: katarina.juselius@econ.ku.dk  
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09:30 - 11:00 CONSUMPTION ICONSUMPTION ICONSUMPTION ICONSUMPTION I
Chairperson:
Kris Jacobs, McGill University, Canada

Room 4.1

 AN EXPLORATORY ANALYSIS OF THE EFFECT OF CURRENT INCOME ON THEAN EXPLORATORY ANALYSIS OF THE EFFECT OF CURRENT INCOME ON THEAN EXPLORATORY ANALYSIS OF THE EFFECT OF CURRENT INCOME ON THEAN EXPLORATORY ANALYSIS OF THE EFFECT OF CURRENT INCOME ON THE
RELATIVE CHANGE IN AGGREGATE CONSUMPTION: A HETEROGENEOUSRELATIVE CHANGE IN AGGREGATE CONSUMPTION: A HETEROGENEOUSRELATIVE CHANGE IN AGGREGATE CONSUMPTION: A HETEROGENEOUSRELATIVE CHANGE IN AGGREGATE CONSUMPTION: A HETEROGENEOUS
HOUSEHOLD APPROACHHOUSEHOLD APPROACHHOUSEHOLD APPROACHHOUSEHOLD APPROACH
Anke Schmalenbach, University of Bonn, Germany
e-mail: anke.schmalenbach@wiwi.uni-bonn.de
Co-Author(s):
Manisha Chakrabarty, University of Bonn, Germany  

 THE PERSONAL DISCOUNT RATE: EVIDENCE FROM SWISS PENSION FUNDSTHE PERSONAL DISCOUNT RATE: EVIDENCE FROM SWISS PENSION FUNDSTHE PERSONAL DISCOUNT RATE: EVIDENCE FROM SWISS PENSION FUNDSTHE PERSONAL DISCOUNT RATE: EVIDENCE FROM SWISS PENSION FUNDS
Federica Teppa, CentER, Tilburg University, Netherlands
e-mail: f.teppa@kub.nl
Co-Author(s):
Monika Butler, University of Lausanne, Switzerland  

 THE RATE OF RISK AVERSION MAY BE LOWER THAN YOU THINKTHE RATE OF RISK AVERSION MAY BE LOWER THAN YOU THINKTHE RATE OF RISK AVERSION MAY BE LOWER THAN YOU THINKTHE RATE OF RISK AVERSION MAY BE LOWER THAN YOU THINK
Kris Jacobs, McGill University, Canada
e-mail: jacobs@management.mcgill.ca  

 HETEROGENEITY IN CONSUMER DEMANDS AND THE INCOME EFFECT:HETEROGENEITY IN CONSUMER DEMANDS AND THE INCOME EFFECT:HETEROGENEITY IN CONSUMER DEMANDS AND THE INCOME EFFECT:HETEROGENEITY IN CONSUMER DEMANDS AND THE INCOME EFFECT:
EVIDENCE FROM PANEL DATAEVIDENCE FROM PANEL DATAEVIDENCE FROM PANEL DATAEVIDENCE FROM PANEL DATA
Mette Lunde Christensen, University of Copenhagen, Denmark
e-mail: mette.lunde.christensen@econ.ku.dk  

09:30 - 11:00 DISCRETE CHOICE MODELS IDISCRETE CHOICE MODELS IDISCRETE CHOICE MODELS IDISCRETE CHOICE MODELS I
Chairperson:
Joachim Grammig, CORE, Belgium

Room 1.6

 A DISCRETE CHOICE MODEL WITH SOCIAL INTERACTIONS; AN ANALYSIS OFA DISCRETE CHOICE MODEL WITH SOCIAL INTERACTIONS; AN ANALYSIS OFA DISCRETE CHOICE MODEL WITH SOCIAL INTERACTIONS; AN ANALYSIS OFA DISCRETE CHOICE MODEL WITH SOCIAL INTERACTIONS; AN ANALYSIS OF
HIGH SCHOOL TEEN BEHAVIORHIGH SCHOOL TEEN BEHAVIORHIGH SCHOOL TEEN BEHAVIORHIGH SCHOOL TEEN BEHAVIOR
Adriaan Soetevent, University of Groningen, Netherlands
e-mail: a.r.soetevent@eco.rug.nl
Co-Author(s):
Peter Kooreman, University of Groningen, Netherlands  

 DISCRETE CHOICE MODELS WITH NONIGNORABLE MISSING DATADISCRETE CHOICE MODELS WITH NONIGNORABLE MISSING DATADISCRETE CHOICE MODELS WITH NONIGNORABLE MISSING DATADISCRETE CHOICE MODELS WITH NONIGNORABLE MISSING DATA
Esmeralda Ramalho, Universidade de Evora, Portugal
e-mail: ela@uevora.pt
Co-Author(s):
Richard Smith, University of Bristol, United Kingdom  
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 THE ECONOMETRICS OF AIRLINE NETWORK MANAGEMENTTHE ECONOMETRICS OF AIRLINE NETWORK MANAGEMENTTHE ECONOMETRICS OF AIRLINE NETWORK MANAGEMENTTHE ECONOMETRICS OF AIRLINE NETWORK MANAGEMENT
Joachim Grammig, CORE, Belgium
e-mail: grammig@core.ucl.ac.be
Co-Author(s):
Reinhard Hujer, J.W. Goethe University, Germany and
Michael Scheidler, University of Frankfurt, Germany  

 ESTIMATING BINARY CHOICE MODELS WITH ON-SITE SAMPLESESTIMATING BINARY CHOICE MODELS WITH ON-SITE SAMPLESESTIMATING BINARY CHOICE MODELS WITH ON-SITE SAMPLESESTIMATING BINARY CHOICE MODELS WITH ON-SITE SAMPLES
Luis Catela Nunes, University of Nova Lisboa , Portugal
e-mail: lcnunes@fe.unl.pt  

09:30 - 11:00 ESTIMATION IESTIMATION IESTIMATION IESTIMATION I
Chairperson:
Rolf Tschernig, University of Maastricht, Netherlands

Room 1.1

 GENERALIZED REDUCED RANK REGRESSIONGENERALIZED REDUCED RANK REGRESSIONGENERALIZED REDUCED RANK REGRESSIONGENERALIZED REDUCED RANK REGRESSION
Peter Reinhard Hansen, Brown University, United States
e-mail: peter_hansen@brown.edu  

 ESTIMATION OF SIMULTANEOUS SYSTEMS OF SPATIALLY INTERRELATEDESTIMATION OF SIMULTANEOUS SYSTEMS OF SPATIALLY INTERRELATEDESTIMATION OF SIMULTANEOUS SYSTEMS OF SPATIALLY INTERRELATEDESTIMATION OF SIMULTANEOUS SYSTEMS OF SPATIALLY INTERRELATED
CROSS SECTIONAL EQUATIONSCROSS SECTIONAL EQUATIONSCROSS SECTIONAL EQUATIONSCROSS SECTIONAL EQUATIONS
Harry H. Kelejian, University of Maryland, United States
e-mail: kelejian@econ.umd.edu
Ingmar R. Prucha, University of Maryland, United States
e-mail: prucha@econ.umd.edu  

 OPTIMAL RATE MULTIVARIATE LOCAL POLYNOMIAL REGRESSIONOPTIMAL RATE MULTIVARIATE LOCAL POLYNOMIAL REGRESSIONOPTIMAL RATE MULTIVARIATE LOCAL POLYNOMIAL REGRESSIONOPTIMAL RATE MULTIVARIATE LOCAL POLYNOMIAL REGRESSION
Rolf Tschernig, University of Maastricht, Netherlands
e-mail: r.tschernig@ke.unimaas.nl
Co-Author(s):
Lijian Yang, Wharton School Pennsylvania, United States  

 HIGHER ORDER PROPERTIES OF GMM AND GENERALIZED EMPIRICALHIGHER ORDER PROPERTIES OF GMM AND GENERALIZED EMPIRICALHIGHER ORDER PROPERTIES OF GMM AND GENERALIZED EMPIRICALHIGHER ORDER PROPERTIES OF GMM AND GENERALIZED EMPIRICAL
LIKELIHOOD ESTIMATORSLIKELIHOOD ESTIMATORSLIKELIHOOD ESTIMATORSLIKELIHOOD ESTIMATORS
Richard Smith, University of Bristol, United Kingdom
e-mail: richard.j.smith@bristol.ac.uk
Co-Author(s):
Whitney Newey, M.I.T., United States  

09:30 - 11:00 FINANCIAL ECONOMETRICS IFINANCIAL ECONOMETRICS IFINANCIAL ECONOMETRICS IFINANCIAL ECONOMETRICS I
Chairperson:
Albert Menkveld, Tinbergen Institute Amsterdam, Netherlands

Room 2.2

 DECISIONMETRICS: A DECISION-BASED APPROACH TO ECONOMETRICDECISIONMETRICS: A DECISION-BASED APPROACH TO ECONOMETRICDECISIONMETRICS: A DECISION-BASED APPROACH TO ECONOMETRICDECISIONMETRICS: A DECISION-BASED APPROACH TO ECONOMETRIC
MODELLINGMODELLINGMODELLINGMODELLING
Spyros Skouras, Santa Fe Institute, United States
e-mail: spyros@santafe.edu  



Sunday, August 25, 200212

 DEGREE OF MISPRICING WITH THE BLACK-SCHOLES MODEL ANDDEGREE OF MISPRICING WITH THE BLACK-SCHOLES MODEL ANDDEGREE OF MISPRICING WITH THE BLACK-SCHOLES MODEL ANDDEGREE OF MISPRICING WITH THE BLACK-SCHOLES MODEL AND
NONPARAMETRIC CURESNONPARAMETRIC CURESNONPARAMETRIC CURESNONPARAMETRIC CURES
Ramo Gencay, University of Windsor, Canada
e-mail: gencay@uwindsor.ca  

 SPLITTING ORDERS IN FRAGMENTED MARKETS: EVIDENCE FROM CROSS-SPLITTING ORDERS IN FRAGMENTED MARKETS: EVIDENCE FROM CROSS-SPLITTING ORDERS IN FRAGMENTED MARKETS: EVIDENCE FROM CROSS-SPLITTING ORDERS IN FRAGMENTED MARKETS: EVIDENCE FROM CROSS-
LISTED DUTCH STOCKSLISTED DUTCH STOCKSLISTED DUTCH STOCKSLISTED DUTCH STOCKS
Albert Menkveld, Tinbergen Institute Amsterdam, Netherlands
e-mail: menkveld@few.eur.nl  

 THE RISK OF INTERBANK CREDITS: A NEW APPROACH TO THETHE RISK OF INTERBANK CREDITS: A NEW APPROACH TO THETHE RISK OF INTERBANK CREDITS: A NEW APPROACH TO THETHE RISK OF INTERBANK CREDITS: A NEW APPROACH TO THE
ASSESSMENT OF SYSTEMIC RISKASSESSMENT OF SYSTEMIC RISKASSESSMENT OF SYSTEMIC RISKASSESSMENT OF SYSTEMIC RISK
Martin Summer, Oesterreichische Nationalbank, Austria
e-mail: m.summer@i-one.at
Co-Author(s):
Helmut Elsinger, University of Vienna, Austria and
Alfred Lehar, University of Vienna, Austria  

09:30 - 11:00 JOB SEARCHJOB SEARCHJOB SEARCHJOB SEARCH
Chairperson:
Hans Bloemen, Free University Amsterdam, Netherlands

Room 5.5

 THE EFFECT OF SEARCH FRICTIONS ON WAGESTHE EFFECT OF SEARCH FRICTIONS ON WAGESTHE EFFECT OF SEARCH FRICTIONS ON WAGESTHE EFFECT OF SEARCH FRICTIONS ON WAGES
Aico van Vuuren, Free University Amsterdam, Netherlands
e-mail: vuuren@tinbergen.nl
Co-Author(s):
Gerard van den Berg, Free University of Amsterdam, Netherlands  

 UNOBSERVED BILATERAL SEARCH ON THE LABOR MARKET: EMPIRICALUNOBSERVED BILATERAL SEARCH ON THE LABOR MARKET: EMPIRICALUNOBSERVED BILATERAL SEARCH ON THE LABOR MARKET: EMPIRICALUNOBSERVED BILATERAL SEARCH ON THE LABOR MARKET: EMPIRICAL
MATCHING FUNCTIONS RECONSIDEREDMATCHING FUNCTIONS RECONSIDEREDMATCHING FUNCTIONS RECONSIDEREDMATCHING FUNCTIONS RECONSIDERED
Uwe Sunde, IZA, University of Bonn, Germany
e-mail: usunde@iza.org  

 JOB SEARCH, HOURS RESTRICTIONS AND DESIRED HOURS OF WORKJOB SEARCH, HOURS RESTRICTIONS AND DESIRED HOURS OF WORKJOB SEARCH, HOURS RESTRICTIONS AND DESIRED HOURS OF WORKJOB SEARCH, HOURS RESTRICTIONS AND DESIRED HOURS OF WORK
Hans Bloemen, Free University Amsterdam, Netherlands
e-mail: hbloemen@feweb.vu.nl  

 HOUSING TENURE AND LABOUR MOBILITY: A COMPARISON ACROSSHOUSING TENURE AND LABOUR MOBILITY: A COMPARISON ACROSSHOUSING TENURE AND LABOUR MOBILITY: A COMPARISON ACROSSHOUSING TENURE AND LABOUR MOBILITY: A COMPARISON ACROSS
EUROPEAN COUNTRIESEUROPEAN COUNTRIESEUROPEAN COUNTRIESEUROPEAN COUNTRIES
Cristina Barcelo, CEMFI, Spain
e-mail: barcelo@cemfi.es  
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09:30 - 11:00 GARCH MODELS IGARCH MODELS IGARCH MODELS IGARCH MODELS I
Chairperson:
Roy van der Weide, University of Amsterdam, Netherlands

Room 1.8

 A NEW CLASS OF CHARACTERISTIC-FUNCTION-BASED DISTRIBUTIONA NEW CLASS OF CHARACTERISTIC-FUNCTION-BASED DISTRIBUTIONA NEW CLASS OF CHARACTERISTIC-FUNCTION-BASED DISTRIBUTIONA NEW CLASS OF CHARACTERISTIC-FUNCTION-BASED DISTRIBUTION
TESTS AND ITS APPLICATION TO GARCH MODELSTESTS AND ITS APPLICATION TO GARCH MODELSTESTS AND ITS APPLICATION TO GARCH MODELSTESTS AND ITS APPLICATION TO GARCH MODELS
Yi-Ting Chen, Institute for Social Sciences and Philosophy, Academia Sinica,
Taiwan
e-mail: ytchen@gate.sinica.edu.tw  

 A NEW CLASS OF MULTIVARIATE SKEW DENSITIES, WITH APPLICATION TOA NEW CLASS OF MULTIVARIATE SKEW DENSITIES, WITH APPLICATION TOA NEW CLASS OF MULTIVARIATE SKEW DENSITIES, WITH APPLICATION TOA NEW CLASS OF MULTIVARIATE SKEW DENSITIES, WITH APPLICATION TO
GARCH MODELSGARCH MODELSGARCH MODELSGARCH MODELS
Luc Bauwens,  Catholique de Louvain, Belgium
e-mail: bauwens@core.ucl.ac.be  

 GENERALIZED ORTHOGONAL GARCH - A MULTIVARIATE GARCH MODELGENERALIZED ORTHOGONAL GARCH - A MULTIVARIATE GARCH MODELGENERALIZED ORTHOGONAL GARCH - A MULTIVARIATE GARCH MODELGENERALIZED ORTHOGONAL GARCH - A MULTIVARIATE GARCH MODEL
Roy van der Weide, University of Amsterdam, Netherlands
e-mail: rvdweide@fee.uva.nl  

09:30 - 11:00 TREATMENT EFFECTS AND PROGRAM EVALUATION ITREATMENT EFFECTS AND PROGRAM EVALUATION ITREATMENT EFFECTS AND PROGRAM EVALUATION ITREATMENT EFFECTS AND PROGRAM EVALUATION I
Chairperson:
Enrico Rettore, University of Padua, Italy

Room 4.10

 A NEW APPROACH TO ESTIMATE THE WAGE RETURNS TOA NEW APPROACH TO ESTIMATE THE WAGE RETURNS TOA NEW APPROACH TO ESTIMATE THE WAGE RETURNS TOA NEW APPROACH TO ESTIMATE THE WAGE RETURNS TO
WORK-RELATED TRAININGWORK-RELATED TRAININGWORK-RELATED TRAININGWORK-RELATED TRAINING
Edwin Leuven, University of Amsterdam, Netherlands
e-mail: leuven@fee.uva.nl
Co-Author(s):
Hessel Oosterbeek, University of Amsterdam, Netherlands  

 AN IV MODEL OF QUANTILE TREATMENT EFFECTSAN IV MODEL OF QUANTILE TREATMENT EFFECTSAN IV MODEL OF QUANTILE TREATMENT EFFECTSAN IV MODEL OF QUANTILE TREATMENT EFFECTS
Victor Chernozhukov, MIT, United States
e-mail: vchern@mit.edu
Co-Author(s):
Christian Hansen, MIT, United States  

 ANOTHER LOOK AT THE REGRESSION DISCONTINUITY DESIGNANOTHER LOOK AT THE REGRESSION DISCONTINUITY DESIGNANOTHER LOOK AT THE REGRESSION DISCONTINUITY DESIGNANOTHER LOOK AT THE REGRESSION DISCONTINUITY DESIGN
Enrico Rettore, University of Padua, Italy
e-mail: enrico.rettore@stat.unipd.it
Co-Author(s):
Erich Battistin, Institute for Fiscal Studies, United Kingdom  
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09:30 - 11:00 WAGES AND EMPLOYMENT IWAGES AND EMPLOYMENT IWAGES AND EMPLOYMENT IWAGES AND EMPLOYMENT I
Chairperson:
Bishnupriya Gupta, University of Warwick, United Kingdom

Room 4.11

 A MODEL OF EMPLOYER--EMPLOYEE EFFECTS INDUSTRY CORRELATIONSA MODEL OF EMPLOYER--EMPLOYEE EFFECTS INDUSTRY CORRELATIONSA MODEL OF EMPLOYER--EMPLOYEE EFFECTS INDUSTRY CORRELATIONSA MODEL OF EMPLOYER--EMPLOYEE EFFECTS INDUSTRY CORRELATIONS
Sebastien Perez-Duarte, CREST and INSEE, France
e-mail: sebastien.perez-duarte@ensae.fr
Co-Author(s):
John Abowd, Cornell University, United States,
Census Bureau, CREST and NBER, United States,
Francis Kramarz, INSEE, France and
Paul Lengermann, University of Maryland and United States Census Bureau,
United States  

 IS THERE JOB COMPETITION AND SKILL MISMATCH AMONG UNEMPLOYEDIS THERE JOB COMPETITION AND SKILL MISMATCH AMONG UNEMPLOYEDIS THERE JOB COMPETITION AND SKILL MISMATCH AMONG UNEMPLOYEDIS THERE JOB COMPETITION AND SKILL MISMATCH AMONG UNEMPLOYED
WORKERS IN BELGIUM?WORKERS IN BELGIUM?WORKERS IN BELGIUM?WORKERS IN BELGIUM?
Muriel Dejemeppe, Institut de Recherches Economiques et Sociales,
Université Catholique de Louvain, Belgium
e-mail: dejemeppe@ires.ucl.ac.be
Co-Author(s):
Bart Cockx, IRES, Université Catholique de Louvain, Belgium  

 PRIVATIZATION, YARDSTICK COMPETITION AND EMPLOYMENTPRIVATIZATION, YARDSTICK COMPETITION AND EMPLOYMENTPRIVATIZATION, YARDSTICK COMPETITION AND EMPLOYMENTPRIVATIZATION, YARDSTICK COMPETITION AND EMPLOYMENT
DYNAMICS:EVIDENCE FROM BANGLADESHDYNAMICS:EVIDENCE FROM BANGLADESHDYNAMICS:EVIDENCE FROM BANGLADESHDYNAMICS:EVIDENCE FROM BANGLADESH
Bishnupriya Gupta, University of Warwick, United Kingdom
e-mail: b.gupta@warwick.ac.uk
Co-Author(s):
Mushtaq Khan, School of Oriental and African Studies, United Kingdom  

09:30 - 11:00 INTRAHOUSEHOLD ALLOCATION IINTRAHOUSEHOLD ALLOCATION IINTRAHOUSEHOLD ALLOCATION IINTRAHOUSEHOLD ALLOCATION I
Chairperson:
Jennifer Ward-Batts, Claremont McKenna College, United States

Room 4.13

 A COLLECTIVE MODEL OF CONSUMER BEHAVIOR WITH PRIVATE ANDA COLLECTIVE MODEL OF CONSUMER BEHAVIOR WITH PRIVATE ANDA COLLECTIVE MODEL OF CONSUMER BEHAVIOR WITH PRIVATE ANDA COLLECTIVE MODEL OF CONSUMER BEHAVIOR WITH PRIVATE AND
PUBLIC GOODS. SOME EMPIRICAL EVIDENCE FROM U.S. DATAPUBLIC GOODS. SOME EMPIRICAL EVIDENCE FROM U.S. DATAPUBLIC GOODS. SOME EMPIRICAL EVIDENCE FROM U.S. DATAPUBLIC GOODS. SOME EMPIRICAL EVIDENCE FROM U.S. DATA
Olivier P.M.G. Donni, University of Quebec at Montreal, Canada
e-mail: donni.olivier@uqam.ca  

 WHERE DOES THE UNITARY MODEL GO WRONG ? SIMULATING TAXWHERE DOES THE UNITARY MODEL GO WRONG ? SIMULATING TAXWHERE DOES THE UNITARY MODEL GO WRONG ? SIMULATING TAXWHERE DOES THE UNITARY MODEL GO WRONG ? SIMULATING TAX
REFORMS BY MEANS OF UNITARY AND COLLECTIVE LABOUR SUPPLYREFORMS BY MEANS OF UNITARY AND COLLECTIVE LABOUR SUPPLYREFORMS BY MEANS OF UNITARY AND COLLECTIVE LABOUR SUPPLYREFORMS BY MEANS OF UNITARY AND COLLECTIVE LABOUR SUPPLY
MODELS. THE CASE FOR BELGIUMMODELS. THE CASE FOR BELGIUMMODELS. THE CASE FOR BELGIUMMODELS. THE CASE FOR BELGIUM
Frederic Vermeulen, Center for Economic Studies,University of Leuven,
Belgium
e-mail: frederic.vermeulen@econ.kuleuven.ac.be  
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 THE IMPACT OF SEPARATE TAXATION ON THE INTRA-HOUSEHOLDTHE IMPACT OF SEPARATE TAXATION ON THE INTRA-HOUSEHOLDTHE IMPACT OF SEPARATE TAXATION ON THE INTRA-HOUSEHOLDTHE IMPACT OF SEPARATE TAXATION ON THE INTRA-HOUSEHOLD
ALLOCATION OF ASSETS: EVIDENCE FROM THE UKALLOCATION OF ASSETS: EVIDENCE FROM THE UKALLOCATION OF ASSETS: EVIDENCE FROM THE UKALLOCATION OF ASSETS: EVIDENCE FROM THE UK
Jennifer Ward-Batts, Claremont McKenna College, United States
e-mail: jennifer.ward-batts@mckenna.edu
Co-Author(s):
Melvin Stephens, Carnegie Mellon University, United States  

09:30 - 11:00 CORPORATE GOVERNANCE ICORPORATE GOVERNANCE ICORPORATE GOVERNANCE ICORPORATE GOVERNANCE I
Chairperson:
Tian Zhu, HK University of Science & Technology, Hong Kong

Room 5.1

 EFFECTS OF OWNERSHIP AND FINANCIAL STATUS ON CORPORATEEFFECTS OF OWNERSHIP AND FINANCIAL STATUS ON CORPORATEEFFECTS OF OWNERSHIP AND FINANCIAL STATUS ON CORPORATEEFFECTS OF OWNERSHIP AND FINANCIAL STATUS ON CORPORATE
ENVIRONMENTAL PERFORMANCEENVIRONMENTAL PERFORMANCEENVIRONMENTAL PERFORMANCEENVIRONMENTAL PERFORMANCE
Lubomir Lizal, CERGE-EI, CEPR and WDI, Czech Republic
e-mail: lubomir.lizal@cerge-ei.cz
Co-Author(s):
Dietrich Earnhart, University of Kansas, United States  

 PRIVATIZATION REVISITED: THE EFFECTS OF FOREIGN AND DOMESTICPRIVATIZATION REVISITED: THE EFFECTS OF FOREIGN AND DOMESTICPRIVATIZATION REVISITED: THE EFFECTS OF FOREIGN AND DOMESTICPRIVATIZATION REVISITED: THE EFFECTS OF FOREIGN AND DOMESTIC
OWNERS ON CORPORATE PERFORMANCEOWNERS ON CORPORATE PERFORMANCEOWNERS ON CORPORATE PERFORMANCEOWNERS ON CORPORATE PERFORMANCE
Jan Svejnar, William Davidson Institute, University of Michigan, United States
e-mail: svejnar@umich.edu
Co-Author(s):
Lubomir Lizal, CERGE-EI, CEPR and WDI, Czech Republic  

 POLITICIAN CONTROL, AGENCY PROBLEMS, AND FIRMPOLITICIAN CONTROL, AGENCY PROBLEMS, AND FIRMPOLITICIAN CONTROL, AGENCY PROBLEMS, AND FIRMPOLITICIAN CONTROL, AGENCY PROBLEMS, AND FIRM
PERFORMANCE:EVIDENCE FROM CHINAPERFORMANCE:EVIDENCE FROM CHINAPERFORMANCE:EVIDENCE FROM CHINAPERFORMANCE:EVIDENCE FROM CHINA
Tian Zhu, HK University of Science & Technology, Hong Kong
e-mail: sotimzhu@ust.hk
Co-Author(s):
Yimin Lin, HKUST, Republic of Korea and Colin Xu, World Bank, United States  

09:30 - 11:00 COUNT DATA MODELS ICOUNT DATA MODELS ICOUNT DATA MODELS ICOUNT DATA MODELS I
Chairperson:
Joao M. C. Santos Silva, ISEG, Universidade Tecnica de Lisboa,
Portugal

Room 5.2

 MODELING TIME SERIES COUNT DATA: AN AUTOREGRESSIVE CONDITIONALMODELING TIME SERIES COUNT DATA: AN AUTOREGRESSIVE CONDITIONALMODELING TIME SERIES COUNT DATA: AN AUTOREGRESSIVE CONDITIONALMODELING TIME SERIES COUNT DATA: AN AUTOREGRESSIVE CONDITIONAL
POISSON MODELPOISSON MODELPOISSON MODELPOISSON MODEL
Andreas Heinen, CORE and UCSD, Belgium
e-mail: heinen@core.ucl.ac.be  
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 SELECTION CORRECTION AND SENSITIVITY ANALYSIS FOR ORDEREDSELECTION CORRECTION AND SENSITIVITY ANALYSIS FOR ORDEREDSELECTION CORRECTION AND SENSITIVITY ANALYSIS FOR ORDEREDSELECTION CORRECTION AND SENSITIVITY ANALYSIS FOR ORDERED
TREATMENT EFFECT ON COUNT RESPONSETREATMENT EFFECT ON COUNT RESPONSETREATMENT EFFECT ON COUNT RESPONSETREATMENT EFFECT ON COUNT RESPONSE
Myoung-jae Lee, Sungkyunkwan University, Republic of Korea
e-mail: mjlee@skku.ac.kr  

 QUANTILES FOR COUNTSQUANTILES FOR COUNTSQUANTILES FOR COUNTSQUANTILES FOR COUNTS
Joao M. C. Santos Silva, ISEG, Universidade Tecnica de Lisboa, Portugal
e-mail: jmcss@iseg.utl.pt
Co-Author(s):
José A. F. Machado, Universidade Nova de Lisboa, Portugal  

09:30 - 11:00 INFLATIONINFLATIONINFLATIONINFLATION
Chairperson:
Marcelo Portugal, UFRGS , Brazil

Room 5.3

 
DO CORE INFLATION MEASURES MEASURE CORE INFLATION?DO CORE INFLATION MEASURES MEASURE CORE INFLATION?DO CORE INFLATION MEASURES MEASURE CORE INFLATION?DO CORE INFLATION MEASURES MEASURE CORE INFLATION?
Carsten Folkertsma, De Nederlandsche Bank, Netherlands
e-mail: ck.folkertsma@dnb.nl
Co-Author(s):
Kirstin Hubrich, European Central Bank, Germany  

 THE LONG-RUN RELATIONSHIPS AMONG RELATIVE PRICE VARIABILITY,THE LONG-RUN RELATIONSHIPS AMONG RELATIVE PRICE VARIABILITY,THE LONG-RUN RELATIONSHIPS AMONG RELATIVE PRICE VARIABILITY,THE LONG-RUN RELATIONSHIPS AMONG RELATIVE PRICE VARIABILITY,
INFLATION AND THE MARKUPINFLATION AND THE MARKUPINFLATION AND THE MARKUPINFLATION AND THE MARKUP
Bill Russell, University of Dundee, United Kingdom
e-mail: brussell@brolga.net
Co-Author(s):
Anindya Banerjee, European University Institute, Italy and
Paul Mizen, University of Nottingham, United Kingdom  

 INFLATION TARGETING IN BRAZIL: AN EMPIRICAL EVALUATIONINFLATION TARGETING IN BRAZIL: AN EMPIRICAL EVALUATIONINFLATION TARGETING IN BRAZIL: AN EMPIRICAL EVALUATIONINFLATION TARGETING IN BRAZIL: AN EMPIRICAL EVALUATION
Marcelo Portugal, UFRGS , Brazil
e-mail: msp@ufrgs.br  

09:30 - 11:00 PANEL DATA APPLICATIONS IPANEL DATA APPLICATIONS IPANEL DATA APPLICATIONS IPANEL DATA APPLICATIONS I
Chairperson:
Kjersti-Gro Lindquist, Central Bank of Norway, Norway

Room 5.4

 CONVERGENCE IN PER-CAPITA GDP ACROSS EUROPEAN REGIONS:CONVERGENCE IN PER-CAPITA GDP ACROSS EUROPEAN REGIONS:CONVERGENCE IN PER-CAPITA GDP ACROSS EUROPEAN REGIONS:CONVERGENCE IN PER-CAPITA GDP ACROSS EUROPEAN REGIONS:
A REAPPRAISALA REAPPRAISALA REAPPRAISALA REAPPRAISAL
Valentina Meliciani, University of Teramo, Italy
e-mail: valentina.meliciani@uniroma2.it
Co-Author(s):
Franco Peracchi, Tor Vergata University, Italy  
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 TWIN PEAKS: DISTRIBUTION DYNAMICS OF ECONOMIC GROWTH ACROSSTWIN PEAKS: DISTRIBUTION DYNAMICS OF ECONOMIC GROWTH ACROSSTWIN PEAKS: DISTRIBUTION DYNAMICS OF ECONOMIC GROWTH ACROSSTWIN PEAKS: DISTRIBUTION DYNAMICS OF ECONOMIC GROWTH ACROSS
INDIAN STATESINDIAN STATESINDIAN STATESINDIAN STATES
Sanghamitra Bandyopadhyay, London School of Economics, United Kingdom
e-mail: s.bandyopadhyay@lse.ac.uk  

 THE EFFECT OF NEW TECHNOLOGY IN PAYMENT SERVICES ON BANKS'THE EFFECT OF NEW TECHNOLOGY IN PAYMENT SERVICES ON BANKS'THE EFFECT OF NEW TECHNOLOGY IN PAYMENT SERVICES ON BANKS'THE EFFECT OF NEW TECHNOLOGY IN PAYMENT SERVICES ON BANKS'
INTERMEDIATIONINTERMEDIATIONINTERMEDIATIONINTERMEDIATION
Kjersti-Gro Lindquist, Central Bank of Norway, Norway
e-mail: kjersti-gro.lindquist@norges-bank.no  

09:30 - 11:00 SPECIFICATION TESTINGSPECIFICATION TESTINGSPECIFICATION TESTINGSPECIFICATION TESTING
Chairperson:
Pascal Lavergne, INRA-ESR, France

Room 1.5

 COMPARISON OF MODEL SPECIFICATION METHODSCOMPARISON OF MODEL SPECIFICATION METHODSCOMPARISON OF MODEL SPECIFICATION METHODSCOMPARISON OF MODEL SPECIFICATION METHODS
Ralf Brüggemann, Humboldt University Berlin, Germany
e-mail: brueggem@wiwi.hu-berlin.de
Co-Author(s):
Hans-Martin Krolzig, University of Oxford, United Kingdom and
Helmut Lütkepohl, European University Institute, Italy  

 COMPARING PREDICTIVE ACCURACY OF MISPECIFIED CONDITIONALCOMPARING PREDICTIVE ACCURACY OF MISPECIFIED CONDITIONALCOMPARING PREDICTIVE ACCURACY OF MISPECIFIED CONDITIONALCOMPARING PREDICTIVE ACCURACY OF MISPECIFIED CONDITIONAL
DISTRIBUTION MODELSDISTRIBUTION MODELSDISTRIBUTION MODELSDISTRIBUTION MODELS
Valentina Corradi, University of Exeter, United Kingdom
e-mail: v.corradi@exeter.ac.uk
Co-Author(s):
Norman Swanson , Purdue University, United States  

 RATE-OPTIMAL DATA-DRIVEN SPECIFICATION TESTING IN REGRESSIONRATE-OPTIMAL DATA-DRIVEN SPECIFICATION TESTING IN REGRESSIONRATE-OPTIMAL DATA-DRIVEN SPECIFICATION TESTING IN REGRESSIONRATE-OPTIMAL DATA-DRIVEN SPECIFICATION TESTING IN REGRESSION
MODELSMODELSMODELSMODELS
Pascal Lavergne, INRA-ESR, France
e-mail: lavergne@toulouse.inra.fr
Co-Author(s):
Emmanuel Guerre, Laboratoire de Statistique Théorique et Appliquées, France  

11:00 - 11:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break
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11:30 - 13:00 Invited SessionsInvited SessionsInvited SessionsInvited Sessions

11:30 - 13:00 INVITED SESSION: ECONOMIC THEORY IINVITED SESSION: ECONOMIC THEORY IINVITED SESSION: ECONOMIC THEORY IINVITED SESSION: ECONOMIC THEORY I
Chairperson:
Claude d’Aspremont, CORE-University of Louvain, Belgium

Room 1.1

 COMPETITION IN TWO-SIDED MARKETSCOMPETITION IN TWO-SIDED MARKETSCOMPETITION IN TWO-SIDED MARKETSCOMPETITION IN TWO-SIDED MARKETS
Mark Armstrong, Nuffield College, Oxford University, United Kingdom
e-mail: mark.armstrong@nuf.ox.ac.uk
Discussant(s):
Xavier Vives, INSEAD, France
e-mail: xavier.vives@insead.edu  

11:30 - 13:00 INVITED SESSION: ECONOMETRICS IINVITED SESSION: ECONOMETRICS IINVITED SESSION: ECONOMETRICS IINVITED SESSION: ECONOMETRICS I
Chairperson:
TBA

Room 3.1

 ECONOMETRIC ANALYSIS OF REALISED COVARIATION: HIGH FREQUENCTECONOMETRIC ANALYSIS OF REALISED COVARIATION: HIGH FREQUENCTECONOMETRIC ANALYSIS OF REALISED COVARIATION: HIGH FREQUENCTECONOMETRIC ANALYSIS OF REALISED COVARIATION: HIGH FREQUENCT
COVARIANCE, REGRESSION AND CORRELATION IN FINANCIAL ECONOMICSCOVARIANCE, REGRESSION AND CORRELATION IN FINANCIAL ECONOMICSCOVARIANCE, REGRESSION AND CORRELATION IN FINANCIAL ECONOMICSCOVARIANCE, REGRESSION AND CORRELATION IN FINANCIAL ECONOMICS
Neil Shephard, Nuffield College, Oxford University, United Kingdom
e-mail: neil.shephard@nuf.ox.ac.uk
Co-Author(s):
Ole E. Barndorff-Nielsen, Aarhus University, Denmark
Discussant(s):
Enrique Sentana, CEMFI, Spain
e-mail: sentana@cemfi.es  

13:00 - 14:30 LunchLunchLunchLunch
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14:30 - 16:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

14:30 - 16:00 INDUSTRIAL ORGANISATION IINDUSTRIAL ORGANISATION IINDUSTRIAL ORGANISATION IINDUSTRIAL ORGANISATION I
Chairperson:
Rabah Amir, CORE, Belgium

Room 2.1

 STRATEGIC R&D INVESTMENT, COMPETITION TOUGHNESS AND GROWTHSTRATEGIC R&D INVESTMENT, COMPETITION TOUGHNESS AND GROWTHSTRATEGIC R&D INVESTMENT, COMPETITION TOUGHNESS AND GROWTHSTRATEGIC R&D INVESTMENT, COMPETITION TOUGHNESS AND GROWTH
Claude d’Aspremont,  CORE-University of Louvain, Belgium
e-mail: daspremont@core.ucl.ac.be
Co-Author(s):
Rodolphe Dos Santos Ferreira, BETA - Theme, University Louis Pasteur,
France  

 PATENTS, SEARCH OF PRIOR ART AND REVELATION OF INFORMATIONPATENTS, SEARCH OF PRIOR ART AND REVELATION OF INFORMATIONPATENTS, SEARCH OF PRIOR ART AND REVELATION OF INFORMATIONPATENTS, SEARCH OF PRIOR ART AND REVELATION OF INFORMATION
Corinne Langinier, Iowa State University, United States
e-mail: langinier@econ.iastate.edu
Co-Author(s):
Philippe Marcoul, Iowa State University, United States  

 MARKET STRUCTURE, SCALE ECONOMIES AND INDUSTRY PERFORMANCEMARKET STRUCTURE, SCALE ECONOMIES AND INDUSTRY PERFORMANCEMARKET STRUCTURE, SCALE ECONOMIES AND INDUSTRY PERFORMANCEMARKET STRUCTURE, SCALE ECONOMIES AND INDUSTRY PERFORMANCE
Rabah Amir, CORE, Belgium
e-mail: amir@core.ucl.ac.be  

14:30 - 16:00 ASSET MARKETS IIASSET MARKETS IIASSET MARKETS IIASSET MARKETS II
Chairperson:
Gianluca Cassese, Bocconi University, Italy

Room 5.1

 REFINEMENT OF ASSET PRICING AND EQUILIBRIUM WITH FRICTIONSREFINEMENT OF ASSET PRICING AND EQUILIBRIUM WITH FRICTIONSREFINEMENT OF ASSET PRICING AND EQUILIBRIUM WITH FRICTIONSREFINEMENT OF ASSET PRICING AND EQUILIBRIUM WITH FRICTIONS
Guangsug Hahn, Korea Economic Research Institute, Republic of Korea
e-mail: hahn@keri.org
Co-Author(s):
Dongchul Won, Kongju National University, Republic of Korea  

 ARBITRAGE IN DEFAULTABLE SECURITIES MARKETS WITH A CONTINUUMARBITRAGE IN DEFAULTABLE SECURITIES MARKETS WITH A CONTINUUMARBITRAGE IN DEFAULTABLE SECURITIES MARKETS WITH A CONTINUUMARBITRAGE IN DEFAULTABLE SECURITIES MARKETS WITH A CONTINUUM
OFSTATESOFSTATESOFSTATESOFSTATES
Jaime Orrillo, Catholic University of Brasilia, Brazil
e-mail: orrillo@pos.ucb.br  

 SIMPLE ARBITRAGE THEORYSIMPLE ARBITRAGE THEORYSIMPLE ARBITRAGE THEORYSIMPLE ARBITRAGE THEORY
Gianluca Cassese, Bocconi University, Italy
e-mail: gianluca.cassese@uni-bocconi.it  
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14:30 - 16:00 MONETARY POLICY IIMONETARY POLICY IIMONETARY POLICY IIMONETARY POLICY II
Chairperson:
Peter Anker, Justus-Liebig-University Giessen, Germany

Room 5.2

 CHEAP TALK IN REPEATED MONETARY POLICY GAMESCHEAP TALK IN REPEATED MONETARY POLICY GAMESCHEAP TALK IN REPEATED MONETARY POLICY GAMESCHEAP TALK IN REPEATED MONETARY POLICY GAMES
Nurlan Turdaliev, McGill University, Canada
e-mail: nurlan.turdaliev@mcgill.ca  

 ON THE ''HIRSHLEIFER EFFECT'' OF UNSCHEDULED MONETARY POLICYON THE ''HIRSHLEIFER EFFECT'' OF UNSCHEDULED MONETARY POLICYON THE ''HIRSHLEIFER EFFECT'' OF UNSCHEDULED MONETARY POLICYON THE ''HIRSHLEIFER EFFECT'' OF UNSCHEDULED MONETARY POLICY
ANNOUNCEMENTSANNOUNCEMENTSANNOUNCEMENTSANNOUNCEMENTS
Giulio Seccia, University of Southampton, United Kingdom
e-mail: giulio.seccia@soton.ac.uk
Co-Author(s):
Anurag Banerjee, University of Southampton, United Kingdom  

 CENTRAL-BANK INFORMATION AND INTEREST-RATE SMOOTHING IN ACENTRAL-BANK INFORMATION AND INTEREST-RATE SMOOTHING IN ACENTRAL-BANK INFORMATION AND INTEREST-RATE SMOOTHING IN ACENTRAL-BANK INFORMATION AND INTEREST-RATE SMOOTHING IN A
FORWARD-LOOKING MODELFORWARD-LOOKING MODELFORWARD-LOOKING MODELFORWARD-LOOKING MODEL
Peter Anker, Justus-Liebig-University Giessen, Germany
e-mail: peter.anker@wirtschaft.uni-giessen.de  

14:30 - 16:00 GAME THEORY IIGAME THEORY IIGAME THEORY IIGAME THEORY II
Chairperson:
Alexander Zimper, Mannheim University, Germany

Room 5.3

 COMMITMENT AND OBSERVABILITY IN AN ECONOMIC ENVIRONMENTCOMMITMENT AND OBSERVABILITY IN AN ECONOMIC ENVIRONMENTCOMMITMENT AND OBSERVABILITY IN AN ECONOMIC ENVIRONMENTCOMMITMENT AND OBSERVABILITY IN AN ECONOMIC ENVIRONMENT
Bhaskar V. Bhaskar, University of Essex, United Kingdom
e-mail: vbhas@essex.ac.uk  

 ON VOLUNTARY AND REPEATABLE PARTNERSHIPS UNDER NOON VOLUNTARY AND REPEATABLE PARTNERSHIPS UNDER NOON VOLUNTARY AND REPEATABLE PARTNERSHIPS UNDER NOON VOLUNTARY AND REPEATABLE PARTNERSHIPS UNDER NO
INFORMATION FLOWINFORMATION FLOWINFORMATION FLOWINFORMATION FLOW
Takako Fujiwara-Greve, Keio University, Japan
e-mail: takakofg@econ.keio.ac.jp  

 UNIQUENESS OF RATIONALIZABLE SOLUTIONS: A UNIFYING APPROACHUNIQUENESS OF RATIONALIZABLE SOLUTIONS: A UNIFYING APPROACHUNIQUENESS OF RATIONALIZABLE SOLUTIONS: A UNIFYING APPROACHUNIQUENESS OF RATIONALIZABLE SOLUTIONS: A UNIFYING APPROACH
Alexander Zimper, Mannheim University, Germany
e-mail: zimper@bigfoot.com  
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14:30 - 16:00 AUCTIONS IAUCTIONS IAUCTIONS IAUCTIONS I
Chairperson:
Giacomo Calzolari, University of Bologna, Italy

Room 1.4

 EFFICIENT AUCTION MECHANISMS WITH INTERDEPENDENT VALUATIONSEFFICIENT AUCTION MECHANISMS WITH INTERDEPENDENT VALUATIONSEFFICIENT AUCTION MECHANISMS WITH INTERDEPENDENT VALUATIONSEFFICIENT AUCTION MECHANISMS WITH INTERDEPENDENT VALUATIONS
AND MULTIDIMENSIONAL SIGNALSAND MULTIDIMENSIONAL SIGNALSAND MULTIDIMENSIONAL SIGNALSAND MULTIDIMENSIONAL SIGNALS
Andrew Postlewaite, University of Pennsylvania, United States
e-mail: apostlew@econ.sas.upenn.edu
Co-Author(s):
Richard McLean, Rutgers University, United States  

 THE VALUE OF INFORMATION IN AUCTIONSTHE VALUE OF INFORMATION IN AUCTIONSTHE VALUE OF INFORMATION IN AUCTIONSTHE VALUE OF INFORMATION IN AUCTIONS
Marcus Hagedorn, IZA, University of Bonn, Germany
e-mail: hagedorn@iza.org  

 MONOPOLY WITH RESALEMONOPOLY WITH RESALEMONOPOLY WITH RESALEMONOPOLY WITH RESALE
Giacomo Calzolari,University of Bologna, Italy
e-mail: calzolari@economia.unibo.it
Co-Author(s):
Alessandro Pavan, Northwestern University, United States  

14:30 - 16:00 CONTRACT THEORY ICONTRACT THEORY ICONTRACT THEORY ICONTRACT THEORY I
Chairperson:
Giuliana Palumbo, Getulio Vargas Foundation and EUI, Brazil

Room 1.8

 OPTIMAL CONTRACTS IN A DYNAMIC COSTLY STATE VERIFICATION MODELOPTIMAL CONTRACTS IN A DYNAMIC COSTLY STATE VERIFICATION MODELOPTIMAL CONTRACTS IN A DYNAMIC COSTLY STATE VERIFICATION MODELOPTIMAL CONTRACTS IN A DYNAMIC COSTLY STATE VERIFICATION MODEL
Cyril Monnet, European Central Bank, Germany
e-mail: cyril.monnet@ecb.int
Co-Author(s):
Erwan Quintin, Federal Reserve Bank Dallas, United States  

 RISK AVERSE SUPERVISORS AND THE EFFICIENCY OF COLLUSIONRISK AVERSE SUPERVISORS AND THE EFFICIENCY OF COLLUSIONRISK AVERSE SUPERVISORS AND THE EFFICIENCY OF COLLUSIONRISK AVERSE SUPERVISORS AND THE EFFICIENCY OF COLLUSION
Antoine Faure Grimaud, London School of Economics, United Kingdom
e-mail: a.faure-grimaud@lse.ac.uk
Co-Author(s):
Jean-Jacques Laffont, University of Toulouse, France  

 DECISION RULES AND INFORMATION PROVISION: MONITORING VSDECISION RULES AND INFORMATION PROVISION: MONITORING VSDECISION RULES AND INFORMATION PROVISION: MONITORING VSDECISION RULES AND INFORMATION PROVISION: MONITORING VS
MANIPULATIONMANIPULATIONMANIPULATIONMANIPULATION
Giuliana Palumbo, Getulio Vargas Foundation and EUI, Brazil
e-mail: giuliana@fgv.br
Co-Author(s):
Elisabetta Iossa, Brunel University, United Kingdom  
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14:30 - 16:00 CORPORATE FINANCE ICORPORATE FINANCE ICORPORATE FINANCE ICORPORATE FINANCE I
Chairperson:
Anna Maria C. Menichini, CSEF - University of Salerno, Italy

Room 5.4

 STAGED FINANCING AND ENDOGENOUS LOCK-IN: A MODEL OFSTAGED FINANCING AND ENDOGENOUS LOCK-IN: A MODEL OFSTAGED FINANCING AND ENDOGENOUS LOCK-IN: A MODEL OFSTAGED FINANCING AND ENDOGENOUS LOCK-IN: A MODEL OF
START-UP FINANCESTART-UP FINANCESTART-UP FINANCESTART-UP FINANCE
Saltuk Ozerturk, Southern Methodist University, United States
e-mail: saltukoz@hotmail.com
Co-Author(s):
Levent Kockesen, Columbia University, United States  

 SIGNALING WITH CAPITAL STRUCTURE DECISIONS UNDER ENDOGENOUSSIGNALING WITH CAPITAL STRUCTURE DECISIONS UNDER ENDOGENOUSSIGNALING WITH CAPITAL STRUCTURE DECISIONS UNDER ENDOGENOUSSIGNALING WITH CAPITAL STRUCTURE DECISIONS UNDER ENDOGENOUS
PRODUCT MARKET RETURNSPRODUCT MARKET RETURNSPRODUCT MARKET RETURNSPRODUCT MARKET RETURNS
Gabrielle Wanzenried, University of California Berkeley, United States and
University of Bern, Switzerland
e-mail: gabriell@haas.berkeley.edu  

 ARE TWO INVESTORS BETTER THAN ONE?ARE TWO INVESTORS BETTER THAN ONE?ARE TWO INVESTORS BETTER THAN ONE?ARE TWO INVESTORS BETTER THAN ONE?
Anna Maria C. Menichini, CSEF - University of Salerno , Italy
e-mail: annamaria.menichini@tin.it
Co-Author(s):
Peter Simmons, University of York, United Kingdom  

14:30 - 16:00 FINANCIAL MARKETS IFINANCIAL MARKETS IFINANCIAL MARKETS IFINANCIAL MARKETS I
Chairperson:
Martin Gonzalez-Eiras, Universidad de San Andres, Argentina

Room 5.5

 CREDIT CONSTRAINT, FINANCIAL LIBERALIZATION AND TWIN CRISESCREDIT CONSTRAINT, FINANCIAL LIBERALIZATION AND TWIN CRISESCREDIT CONSTRAINT, FINANCIAL LIBERALIZATION AND TWIN CRISESCREDIT CONSTRAINT, FINANCIAL LIBERALIZATION AND TWIN CRISES
Haibin Zhu, Bank for International Settlements, Switzerland
e-mail: haibin.zhu@bis.org  

 EVOLUTIONARY DYNAMICS IN FINANCIAL MARKETS WITH MANYEVOLUTIONARY DYNAMICS IN FINANCIAL MARKETS WITH MANYEVOLUTIONARY DYNAMICS IN FINANCIAL MARKETS WITH MANYEVOLUTIONARY DYNAMICS IN FINANCIAL MARKETS WITH MANY
TRADER TYPESTRADER TYPESTRADER TYPESTRADER TYPES
Cars Hommes, Center for Nonlinear Dynamics in Economics and Finance,
Netherlands
e-mail: hommes@fee.uva.nl
Co-Author(s):
William Brock, University of Wisconsin, United States and
Florian Wagener, CeNDEF, Universiteit van Amsterdam, Netherlands  

 INTERGENERATIONAL CONFLICT AND INTERNATIONAL RISK SHARINGINTERGENERATIONAL CONFLICT AND INTERNATIONAL RISK SHARINGINTERGENERATIONAL CONFLICT AND INTERNATIONAL RISK SHARINGINTERGENERATIONAL CONFLICT AND INTERNATIONAL RISK SHARING
Martin Gonzalez-Eiras, Universidad de San Andres, Argentina
e-mail: mge@udesa.edu.ar  
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14:30 - 16:00 MICROECONOMIC THEORY IMICROECONOMIC THEORY IMICROECONOMIC THEORY IMICROECONOMIC THEORY I
Chairperson:
Myrna Wooders, University of Warwick, United Kingdom

Room 4.6

 THE STRONG SEQUENTIAL CORE IN A DYNAMIC EXCHANGE ECONOMYTHE STRONG SEQUENTIAL CORE IN A DYNAMIC EXCHANGE ECONOMYTHE STRONG SEQUENTIAL CORE IN A DYNAMIC EXCHANGE ECONOMYTHE STRONG SEQUENTIAL CORE IN A DYNAMIC EXCHANGE ECONOMY
Arkadi Predtetchinski, University of Maastricht, Netherlands
e-mail: a.predtetchinski@algec.unimaas.nl  

 DISTRIBUTION OF COMPENSATING VARIATION FOR DISCRETE CHOICE MODELSDISTRIBUTION OF COMPENSATING VARIATION FOR DISCRETE CHOICE MODELSDISTRIBUTION OF COMPENSATING VARIATION FOR DISCRETE CHOICE MODELSDISTRIBUTION OF COMPENSATING VARIATION FOR DISCRETE CHOICE MODELS
Andre De Palma, THEMA - Université de Cergy Pontoise, France
e-mail: sophie.blanchard@eco.u-cergy.fr
Karim Kilani, Conservatoire National des Arts et Métiers, France
e-mail: abscisse@planet.tn  

 ECONOMIES ALLOWING LARGE CLUBS AND MULTIPLE CLUB MEMBERSHIPS;ECONOMIES ALLOWING LARGE CLUBS AND MULTIPLE CLUB MEMBERSHIPS;ECONOMIES ALLOWING LARGE CLUBS AND MULTIPLE CLUB MEMBERSHIPS;ECONOMIES ALLOWING LARGE CLUBS AND MULTIPLE CLUB MEMBERSHIPS;
SOME PRELIMINARY RESULTSSOME PRELIMINARY RESULTSSOME PRELIMINARY RESULTSSOME PRELIMINARY RESULTS
Myrna Wooders, University of Warwick, United Kingdom
e-mail: m.wooders@warwick.ac.uk
Co-Author(s):
Nizar Allouch, University of Warwick, United Kingdom  

14:30 - 16:00 RESOURCE ECONOMICS IIRESOURCE ECONOMICS IIRESOURCE ECONOMICS IIRESOURCE ECONOMICS II
Chairperson:
Costas Hadjiyiannis, University of Cyprus, Cyprus

Room 4.7

 SKIBA POINTS AND HETEROCLINIC BIFURCATIONS, WITH APPLICATIONS TOSKIBA POINTS AND HETEROCLINIC BIFURCATIONS, WITH APPLICATIONS TOSKIBA POINTS AND HETEROCLINIC BIFURCATIONS, WITH APPLICATIONS TOSKIBA POINTS AND HETEROCLINIC BIFURCATIONS, WITH APPLICATIONS TO
THE SHALLOW LAKE SYSTEMTHE SHALLOW LAKE SYSTEMTHE SHALLOW LAKE SYSTEMTHE SHALLOW LAKE SYSTEM
Florian Wagener, CeNDEF, Universiteit van Amsterdam, Netherlands
e-mail: wagener@fee.uva.nl  

 OPTIMAL TAX POLICIES UNDER TWO-STAGE CLEAN-UP, CROSS-BORDEROPTIMAL TAX POLICIES UNDER TWO-STAGE CLEAN-UP, CROSS-BORDEROPTIMAL TAX POLICIES UNDER TWO-STAGE CLEAN-UP, CROSS-BORDEROPTIMAL TAX POLICIES UNDER TWO-STAGE CLEAN-UP, CROSS-BORDER
POLLUTION AND CAPITAL MOBILITYPOLLUTION AND CAPITAL MOBILITYPOLLUTION AND CAPITAL MOBILITYPOLLUTION AND CAPITAL MOBILITY
Costas Hadjiyiannis, University of Cyprus, Cyprus
e-mail: costash@ucy.ac.cy
Co-Author(s):
Panos Hatzipanayotou, Athens University of Economics and Business,
Greece and
Michael Michael, University of Cyprus, Cyprus  
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14:30 - 16:00 FOREIGN DIRECT INVESTMENTFOREIGN DIRECT INVESTMENTFOREIGN DIRECT INVESTMENTFOREIGN DIRECT INVESTMENT
Chairperson:
Mirko Wiederholt, European University Institute, Italy

Room 4.10

 ECONOMIC DEVELOPMENT WITH ECONOMIES OF AGGLOMERATION: FDIECONOMIC DEVELOPMENT WITH ECONOMIES OF AGGLOMERATION: FDIECONOMIC DEVELOPMENT WITH ECONOMIES OF AGGLOMERATION: FDIECONOMIC DEVELOPMENT WITH ECONOMIES OF AGGLOMERATION: FDI
VERSUS IMPORT SUBSTITUTIONVERSUS IMPORT SUBSTITUTIONVERSUS IMPORT SUBSTITUTIONVERSUS IMPORT SUBSTITUTION
Nikola Spatafora, IMF, United States
e-mail: nspatafora@imf.org  

 THE COMPOSITION OF INTERNATIONAL CAPITAL FLOWS: RISK SHARINGTHE COMPOSITION OF INTERNATIONAL CAPITAL FLOWS: RISK SHARINGTHE COMPOSITION OF INTERNATIONAL CAPITAL FLOWS: RISK SHARINGTHE COMPOSITION OF INTERNATIONAL CAPITAL FLOWS: RISK SHARING
THROUGH FOREIGN DIRECT INVESTMENTTHROUGH FOREIGN DIRECT INVESTMENTTHROUGH FOREIGN DIRECT INVESTMENTTHROUGH FOREIGN DIRECT INVESTMENT
Rui Albuquerque, University of Rochester, United States
e-mail: albuquerque@simon.rochester.edu  

 ENDOGENOUS RATE OF RETURN WEDGES AND CAPITAL ACCUMULATION INENDOGENOUS RATE OF RETURN WEDGES AND CAPITAL ACCUMULATION INENDOGENOUS RATE OF RETURN WEDGES AND CAPITAL ACCUMULATION INENDOGENOUS RATE OF RETURN WEDGES AND CAPITAL ACCUMULATION IN
OPEN ECONOMIESOPEN ECONOMIESOPEN ECONOMIESOPEN ECONOMIES
Mirko Wiederholt, European University Institute, Italy
e-mail: mirko.wiederholt@iue.it  

14:30 - 16:00 ECONOMIC INTEGRATIONECONOMIC INTEGRATIONECONOMIC INTEGRATIONECONOMIC INTEGRATION
Chairperson:
Leopold von Thadden, Deutsche Bundesbank, Germany

Room 4.11

 IMPERFECT COMPETITION, MONETARY POLICY AND WELFARE IN AIMPERFECT COMPETITION, MONETARY POLICY AND WELFARE IN AIMPERFECT COMPETITION, MONETARY POLICY AND WELFARE IN AIMPERFECT COMPETITION, MONETARY POLICY AND WELFARE IN A
CURRENCY AREACURRENCY AREACURRENCY AREACURRENCY AREA
Giovanni Lombardo, Deutsche Bundesbank, Germany
e-mail: giovanni.lombardo@bundesbank.de  

 EUROPEAN INTEGRATION AND EMPLOYMENT. THE NEED FOR FISCALEUROPEAN INTEGRATION AND EMPLOYMENT. THE NEED FOR FISCALEUROPEAN INTEGRATION AND EMPLOYMENT. THE NEED FOR FISCALEUROPEAN INTEGRATION AND EMPLOYMENT. THE NEED FOR FISCAL
POLICIES COORDINATIONPOLICIES COORDINATIONPOLICIES COORDINATIONPOLICIES COORDINATION
Donatella Gatti, University of Lille 2 and MODEM, France
e-mail: dgatti@u-paris10.fr  

 OPTIMAL DEBT MATURITY UNDER EMUOPTIMAL DEBT MATURITY UNDER EMUOPTIMAL DEBT MATURITY UNDER EMUOPTIMAL DEBT MATURITY UNDER EMU
Elena Gennari, Bank of Italy, Italy
e-mail: gennari.elena@insedia.interbusiness.it
Co-Author(s):
Raffaela Giordano, Bank of Italy, Italy  

 FISCAL CRITERIA A LA MAASTRICHT AND MONETARY POLICY RULESFISCAL CRITERIA A LA MAASTRICHT AND MONETARY POLICY RULESFISCAL CRITERIA A LA MAASTRICHT AND MONETARY POLICY RULESFISCAL CRITERIA A LA MAASTRICHT AND MONETARY POLICY RULES
Leopold von Thadden, Deutsche Bundesbank, Germany
e-mail: leopold.von-thadden@bundesbank.de  
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14:30 - 16:00 PORTFOLIO THEORYPORTFOLIO THEORYPORTFOLIO THEORYPORTFOLIO THEORY
Chairperson:
Jean-Luc Prigent, THEMA University of Cergy, France

Room 4.13

 PORTFOLIO INSURANCE :THE EXTREME VALUE THEORY OF THE CPPIPORTFOLIO INSURANCE :THE EXTREME VALUE THEORY OF THE CPPIPORTFOLIO INSURANCE :THE EXTREME VALUE THEORY OF THE CPPIPORTFOLIO INSURANCE :THE EXTREME VALUE THEORY OF THE CPPI
METHODMETHODMETHODMETHOD
Jean-Luc Prigent, THEMA University of Cergy, France
e-mail: prigent@u-cergy.fr
Co-Author(s):
Bertrand Phillippe, GREQAM and University of Montpellier 1, France  

 OPTIMAL PORTFOLIO WITH BENCHMARK FOR FUND MANAGERSOPTIMAL PORTFOLIO WITH BENCHMARK FOR FUND MANAGERSOPTIMAL PORTFOLIO WITH BENCHMARK FOR FUND MANAGERSOPTIMAL PORTFOLIO WITH BENCHMARK FOR FUND MANAGERS
Francesco Menoncin, University of Pavia, Italy
e-mail: menoncin@ires.ucl.ac.be  

 WEAK CONVERGENCE OF HEDGING STRATEGIES OF CONTINGENT CLAIMSWEAK CONVERGENCE OF HEDGING STRATEGIES OF CONTINGENT CLAIMSWEAK CONVERGENCE OF HEDGING STRATEGIES OF CONTINGENT CLAIMSWEAK CONVERGENCE OF HEDGING STRATEGIES OF CONTINGENT CLAIMS
Jean-Luc Prigent, THEMA University of Cergy, France
e-mail: prigent@u-cergy.fr
Co-Author(s):
Olivier Scaillet, HEC Geneve and FAME, Switzerland  

14:30 - 16:00 PRODUCTIVITYPRODUCTIVITYPRODUCTIVITYPRODUCTIVITY
Chairperson:
Dominique Demougin, Humboltd University at Berlin, Germany

Room 1.6

 USING FACTOR PRICES TO MEASURE PRODUCTIVITY IN A TWO SECTORUSING FACTOR PRICES TO MEASURE PRODUCTIVITY IN A TWO SECTORUSING FACTOR PRICES TO MEASURE PRODUCTIVITY IN A TWO SECTORUSING FACTOR PRICES TO MEASURE PRODUCTIVITY IN A TWO SECTOR
GROWTH MODELGROWTH MODELGROWTH MODELGROWTH MODEL
Bharat Trehan, Federal Reserve Bank of San Francisco, United States
e-mail: bharat.trehan@sf.frb.org
Co-Author(s):
Milton Marquis, Florida State University, Federal Reserve Bank of San
Francisco, United States  

 EUROSCLEROSIS OR JOBLESS GROWTH?EUROSCLEROSIS OR JOBLESS GROWTH?EUROSCLEROSIS OR JOBLESS GROWTH?EUROSCLEROSIS OR JOBLESS GROWTH?
Gernot Doppelhofer, University of Cambridge, United Kingdom
e-mail: gd237@cam.ac.uk  

 INCENTIVE CONTRACTS AND TOTAL FACTOR PRODUCTIVITYINCENTIVE CONTRACTS AND TOTAL FACTOR PRODUCTIVITYINCENTIVE CONTRACTS AND TOTAL FACTOR PRODUCTIVITYINCENTIVE CONTRACTS AND TOTAL FACTOR PRODUCTIVITY
Dominique Demougin, Humboltd University at Berlin, Germany
e-mail: demougin@wiwi.hu-berlin.de
Co-Author(s):
Benjamin Bental, University of Haifa, Israel  
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14:30 - 16:00 BANKING IBANKING IBANKING IBANKING I
Chairperson:
Hans Degryse, Tilburg University, Netherlands and Katholieke
Universiteit Leuven, Belgium

Room 1.14

 BANK MERGERS, COMPETITION AND FINANCIAL STABILITYBANK MERGERS, COMPETITION AND FINANCIAL STABILITYBANK MERGERS, COMPETITION AND FINANCIAL STABILITYBANK MERGERS, COMPETITION AND FINANCIAL STABILITY
Elena Carletti, University of Mannheim, Germany
e-mail: carletti@rumms.uni-mannheim.de
Co-Author(s):
Philipp Hartmann, European Central Bank, Germany and
Giancarlo Spagnolo, University of Mannheim, Germany  

 INFORMATION SHARING IN BANKING: A COLLUSIVE DEVICE?INFORMATION SHARING IN BANKING: A COLLUSIVE DEVICE?INFORMATION SHARING IN BANKING: A COLLUSIVE DEVICE?INFORMATION SHARING IN BANKING: A COLLUSIVE DEVICE?
Rune Stenbacka, Swedish School of Economics, Finland
e-mail: rune.stenbacka@shh.fi
Co-Author(s):
Thomas Gehrig, University of Freiburg, Germany  

 DISTANCE, LENDING RELATIONSHIPS, AND COMPETITIONDISTANCE, LENDING RELATIONSHIPS, AND COMPETITIONDISTANCE, LENDING RELATIONSHIPS, AND COMPETITIONDISTANCE, LENDING RELATIONSHIPS, AND COMPETITION
Hans Degryse, Tilburg University, Netherlands, Katholieke Universiteit
Leuven, Belgium
e-mail: hans.degryse@econ.kuleuven.ac.be
Co-Author(s):
Steven Ongena, CentER, Netherlands  

14:30 - 16:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

14:30 - 16:00 FINANCIAL ECONOMETRICS IIFINANCIAL ECONOMETRICS IIFINANCIAL ECONOMETRICS IIFINANCIAL ECONOMETRICS II
Chairperson:
Renee Fry, Queensland University of Technology, Australia

Room 4.1

 A DIAGNOSTIC M-TEST FOR DISTRIBUTIONAL SPECIFICATION OF PARAMETRICA DIAGNOSTIC M-TEST FOR DISTRIBUTIONAL SPECIFICATION OF PARAMETRICA DIAGNOSTIC M-TEST FOR DISTRIBUTIONAL SPECIFICATION OF PARAMETRICA DIAGNOSTIC M-TEST FOR DISTRIBUTIONAL SPECIFICATION OF PARAMETRIC
CONDITIONAL HETEROSCEDASTICITY MODELS FOR FINANCIAL DATACONDITIONAL HETEROSCEDASTICITY MODELS FOR FINANCIAL DATACONDITIONAL HETEROSCEDASTICITY MODELS FOR FINANCIAL DATACONDITIONAL HETEROSCEDASTICITY MODELS FOR FINANCIAL DATA
Bernard Lejeune, University of Liège, Belgium
e-mail: b.lejeune@ulg.ac.be  

 THE IMPORTANCE OF THE LOSS FUNCTION IN OPTION PRICINGTHE IMPORTANCE OF THE LOSS FUNCTION IN OPTION PRICINGTHE IMPORTANCE OF THE LOSS FUNCTION IN OPTION PRICINGTHE IMPORTANCE OF THE LOSS FUNCTION IN OPTION PRICING
Kris Jacobs, McGill University, Canada
e-mail: jacobs@management.mcgill.ca
Co-Author(s):
Peter Christoffersen, McGill University, Canada  
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 INTERNATIONAL CONTAGION EFFECTS FROM THE RUSSIAN CRISIS AND THEINTERNATIONAL CONTAGION EFFECTS FROM THE RUSSIAN CRISIS AND THEINTERNATIONAL CONTAGION EFFECTS FROM THE RUSSIAN CRISIS AND THEINTERNATIONAL CONTAGION EFFECTS FROM THE RUSSIAN CRISIS AND THE
LTCM NEAR COLLAPSELTCM NEAR COLLAPSELTCM NEAR COLLAPSELTCM NEAR COLLAPSE
Renee Fry, Queensland University of Technology, Australia
e-mail: ra.fry@qut.edu.au
Co-Author(s):
Mardi Dungey, Australian National University, Australia,
Brenda Gonzalez-Hermosillo, International Monetary Fund, United States and
Vance Martin, University of Melbourne, Australia  

 PARAMETRIC PRICING OF HIGHER ORDER MOMENTS IN S&P500 OPTIONSPARAMETRIC PRICING OF HIGHER ORDER MOMENTS IN S&P500 OPTIONSPARAMETRIC PRICING OF HIGHER ORDER MOMENTS IN S&P500 OPTIONSPARAMETRIC PRICING OF HIGHER ORDER MOMENTS IN S&P500 OPTIONS
Vance Martin, University of Melbourne, Australia
e-mail: vance@unimelb.edu.au
Co-Author(s):
G.C. Lim, University of Melbourne, Australia and
Gael Martin, Monash University, Australia  

14:30 - 16:00 COINTEGRATION: ESTIMATION ICOINTEGRATION: ESTIMATION ICOINTEGRATION: ESTIMATION ICOINTEGRATION: ESTIMATION I
Chairperson:
Soren Johansen, University of Copenhagen, Denmark

Room 2.2

 ROOT-N-CONSISTENT ESTIMATION OF WEAK FRACTIONAL COINTEGRATIONROOT-N-CONSISTENT ESTIMATION OF WEAK FRACTIONAL COINTEGRATIONROOT-N-CONSISTENT ESTIMATION OF WEAK FRACTIONAL COINTEGRATIONROOT-N-CONSISTENT ESTIMATION OF WEAK FRACTIONAL COINTEGRATION
Javier Hualde, London School of Economics, United Kingdom
e-mail: j.hualde@lse.ac.uk
Co-Author(s):
Peter M. Robinson, London School of Economics, United Kingdom  

 THE VALUE OF STRUCTURAL INFORMATION IN THE ERRORTHE VALUE OF STRUCTURAL INFORMATION IN THE ERRORTHE VALUE OF STRUCTURAL INFORMATION IN THE ERRORTHE VALUE OF STRUCTURAL INFORMATION IN THE ERROR
CORRECTION MODELCORRECTION MODELCORRECTION MODELCORRECTION MODEL
Herman K. van Dijk, Erasmus University Rotterdam, Netherlands
e-mail: hkvandijk@few.eur.nl
Co-Author(s):
Rodney Strachan, Liverpool University, United Kingdom  

 LOCAL WHITTLE ANALYSIS OF STATIONARY FRACTIONAL COINTEGRATIONLOCAL WHITTLE ANALYSIS OF STATIONARY FRACTIONAL COINTEGRATIONLOCAL WHITTLE ANALYSIS OF STATIONARY FRACTIONAL COINTEGRATIONLOCAL WHITTLE ANALYSIS OF STATIONARY FRACTIONAL COINTEGRATION
Morten Nielsen, University of Aarhus, Denmark
e-mail: monielsen@econ.au.dk  

 THE INTERPRETATION OF COINTEGRATING COEFFICIENTS IN THETHE INTERPRETATION OF COINTEGRATING COEFFICIENTS IN THETHE INTERPRETATION OF COINTEGRATING COEFFICIENTS IN THETHE INTERPRETATION OF COINTEGRATING COEFFICIENTS IN THE
COINTEGRATED VECTOR AUTOREGRESSIVE MODELCOINTEGRATED VECTOR AUTOREGRESSIVE MODELCOINTEGRATED VECTOR AUTOREGRESSIVE MODELCOINTEGRATED VECTOR AUTOREGRESSIVE MODEL
Soren Johansen, University of Copenhagen, Denmark
e-mail: sjo@stat.ku.dk  
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14:30 - 16:00 FORECASTING IFORECASTING IFORECASTING IFORECASTING I
Chairperson:
John Muellbauer, Nuffield College, Oxford University, United
Kingdom

Room 1.1

 A FORECAST COMPARISON OF VOLATILITY MODELS: DOES ANYTHING BEATA FORECAST COMPARISON OF VOLATILITY MODELS: DOES ANYTHING BEATA FORECAST COMPARISON OF VOLATILITY MODELS: DOES ANYTHING BEATA FORECAST COMPARISON OF VOLATILITY MODELS: DOES ANYTHING BEAT
A GARCH(1,1)?A GARCH(1,1)?A GARCH(1,1)?A GARCH(1,1)?
Asger Lunde, The Aarhus School of Business, Denmark
e-mail: alunde@asb.dk
Co-Author(s):
Peter Reinhard Hansen, Brown University, United States  

 MODEL SPECIFICATION AND INFLATION FORECAST UNCERTAINTYMODEL SPECIFICATION AND INFLATION FORECAST UNCERTAINTYMODEL SPECIFICATION AND INFLATION FORECAST UNCERTAINTYMODEL SPECIFICATION AND INFLATION FORECAST UNCERTAINTY
Gunnar Bårdsen, Norwegian University of Science and Technology, Norway
e-mail: gunnar.bardsen@svt.ntnu.no
Co-Author(s):
Eilev S. Jansen, Norges Bank, Norway and
Ragnar Nymoen, University of Oslo, Norway  

 A MULTI-STEP GDP FORECASTING MODEL FOR SOUTH AFRICAA MULTI-STEP GDP FORECASTING MODEL FOR SOUTH AFRICAA MULTI-STEP GDP FORECASTING MODEL FOR SOUTH AFRICAA MULTI-STEP GDP FORECASTING MODEL FOR SOUTH AFRICA
John Muellbauer, Nuffield College, Oxford University, United Kingdom
e-mail: john.muellbauer@economics.ox.ac.uk
Co-Author(s):
Janine Aron, Oxford University, United Kingdom  

14:30 - 16:00 INFERENCE IINFERENCE IINFERENCE IINFERENCE I
Chairperson:
Raffaello Seri, CREST, France

Room 5.6

 DISTRIBUTION FREE GOODNESS-OF-FIT TESTS FOR LINEAR PROCESSESDISTRIBUTION FREE GOODNESS-OF-FIT TESTS FOR LINEAR PROCESSESDISTRIBUTION FREE GOODNESS-OF-FIT TESTS FOR LINEAR PROCESSESDISTRIBUTION FREE GOODNESS-OF-FIT TESTS FOR LINEAR PROCESSES
Carlos Velasco, Universidad Carlos III de Madrid, Spain
e-mail: cavelas@est-econ.uc3m.es
Co-Author(s):
Miguel A. Delgado, Universidad Carlos III de Madrid, Spain  

 TESTING PEARSON'S DISTRIBUTIONSTESTING PEARSON'S DISTRIBUTIONSTESTING PEARSON'S DISTRIBUTIONSTESTING PEARSON'S DISTRIBUTIONS
Christian Bontemps, LEEA-CENA Toulouse, France
e-mail: bontemps@recherche.enac.fr
Co-Author(s):
Nour Meddahi, University of Montreal, CRDE, CIRANO, Canada  

 GENERALIZED DISCREPANCIES AND GOODNESS-OF-FIT TESTSGENERALIZED DISCREPANCIES AND GOODNESS-OF-FIT TESTSGENERALIZED DISCREPANCIES AND GOODNESS-OF-FIT TESTSGENERALIZED DISCREPANCIES AND GOODNESS-OF-FIT TESTS
Raffaello Seri, CREST, France
e-mail: seri@ensae.fr
Co-Author(s):
Christine Choirat, Université Paris Dauphine, France  
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14:30 - 16:00 NONLINEAR TIME SERIES INONLINEAR TIME SERIES INONLINEAR TIME SERIES INONLINEAR TIME SERIES I
Chairperson:
Donald W. K. Andrews , Yale University, United States

Room 1.3

 FURTHER RESULTS ON THE ASYMPTOTICS FOR NONLINEARFURTHER RESULTS ON THE ASYMPTOTICS FOR NONLINEARFURTHER RESULTS ON THE ASYMPTOTICS FOR NONLINEARFURTHER RESULTS ON THE ASYMPTOTICS FOR NONLINEAR
TRANSFORMATIONS OF INTEGRATED TIME SERIESTRANSFORMATIONS OF INTEGRATED TIME SERIESTRANSFORMATIONS OF INTEGRATED TIME SERIESTRANSFORMATIONS OF INTEGRATED TIME SERIES
Robert de Jong, Michigan State University, United States
e-mail: dejongr@msu.edu  

 STABILITY RESULTS FOR NONLINEAR VECTOR AUTOREGRESSIONS WITH ANSTABILITY RESULTS FOR NONLINEAR VECTOR AUTOREGRESSIONS WITH ANSTABILITY RESULTS FOR NONLINEAR VECTOR AUTOREGRESSIONS WITH ANSTABILITY RESULTS FOR NONLINEAR VECTOR AUTOREGRESSIONS WITH AN
APPLICATION TO A NONLINEAR ERROR CORRECTION MODELAPPLICATION TO A NONLINEAR ERROR CORRECTION MODELAPPLICATION TO A NONLINEAR ERROR CORRECTION MODELAPPLICATION TO A NONLINEAR ERROR CORRECTION MODEL
Pentti Saikkonen, University of Helsinki, Finland
e-mail: pentti.saikkonen@helsinki.fi  

 END-OF-SAMPLE INSTABILITY TESTSEND-OF-SAMPLE INSTABILITY TESTSEND-OF-SAMPLE INSTABILITY TESTSEND-OF-SAMPLE INSTABILITY TESTS
Donald W. K. Andrews, Yale University, United States
e-mail: donald.andrews@yale.edu  

 AUTOREGRESSIVE CONDITIONAL ROOT MODELAUTOREGRESSIVE CONDITIONAL ROOT MODELAUTOREGRESSIVE CONDITIONAL ROOT MODELAUTOREGRESSIVE CONDITIONAL ROOT MODEL
Anders Rahbek, University of Copenhagen, Denmark
e-mail: rahbek@math.ku.dk
Co-Author(s):
Neil Shephard, Nuffield College, Oxford University, United Kingdom  

14:30 - 16:00 SEMI- AND NON-PARAMETRIC METHODS ISEMI- AND NON-PARAMETRIC METHODS ISEMI- AND NON-PARAMETRIC METHODS ISEMI- AND NON-PARAMETRIC METHODS I
Chairperson:
Carlo Fiorio, London School of Economics and STICERD,
United Kingdom

Room 5.9

 A CONSISTENT SPECIFICATION TEST FOR SEMIPARAMETRIC MODELSA CONSISTENT SPECIFICATION TEST FOR SEMIPARAMETRIC MODELSA CONSISTENT SPECIFICATION TEST FOR SEMIPARAMETRIC MODELSA CONSISTENT SPECIFICATION TEST FOR SEMIPARAMETRIC MODELS
Juan Manuel Rodriguez-Poo, Universidad de Cantabria, Spain
e-mail: rodrigjm@unican.es
Co-Author(s):
Stefan Sperlich, Universidad Carlos III de Madrid, Spain and
Philippe Vieu, Université Paul Sabatier, France  

 A SIMPLE TEST FOR NORMALITY FOR TIME SERIESA SIMPLE TEST FOR NORMALITY FOR TIME SERIESA SIMPLE TEST FOR NORMALITY FOR TIME SERIESA SIMPLE TEST FOR NORMALITY FOR TIME SERIES
Ignacio Lobato, Instituto Tecnologico Autonomo de Mexico, Mexico
e-mail: ilobato@itam.mx
Co-Author(s):
Carlos Velasco, Universidad Carlos III de Madrid, Spain  

 MICROSIMULATION AND NON PARAMETRIC ESTIMATION: IS THEIRMICROSIMULATION AND NON PARAMETRIC ESTIMATION: IS THEIRMICROSIMULATION AND NON PARAMETRIC ESTIMATION: IS THEIRMICROSIMULATION AND NON PARAMETRIC ESTIMATION: IS THEIR
COMBINATION USEFUL? AN APPLICATION TO ITALIAN DATACOMBINATION USEFUL? AN APPLICATION TO ITALIAN DATACOMBINATION USEFUL? AN APPLICATION TO ITALIAN DATACOMBINATION USEFUL? AN APPLICATION TO ITALIAN DATA
Carlo Fiorio, London School of Economics and STICERD, United Kingdom
e-mail: c.fiorio@lse.ac.uk  
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14:30 - 16:00 TREATMENT EFFECTS AND PROGRAM EVALUATION IITREATMENT EFFECTS AND PROGRAM EVALUATION IITREATMENT EFFECTS AND PROGRAM EVALUATION IITREATMENT EFFECTS AND PROGRAM EVALUATION II
Chairperson:
Gerard van den Berg, Free University Amsterdam, Netherlands

Room 5.8

 ON THE PREDICTIVE DISTRIBUTIONS OF OUTCOME GAINS IN THE PRESENCEON THE PREDICTIVE DISTRIBUTIONS OF OUTCOME GAINS IN THE PRESENCEON THE PREDICTIVE DISTRIBUTIONS OF OUTCOME GAINS IN THE PRESENCEON THE PREDICTIVE DISTRIBUTIONS OF OUTCOME GAINS IN THE PRESENCE
OF AN UNIDENTIFIED PARAMETEROF AN UNIDENTIFIED PARAMETEROF AN UNIDENTIFIED PARAMETEROF AN UNIDENTIFIED PARAMETER
Dale Poirier, University of California, Irvine, United States
e-mail: dpoirier@uci.edu
Co-Author(s):
Justin Tobias, University of California, Irvine, United States  

 THE PROMISE OF WORKPLACE TRAINING FOR NON-COLLEGE-BOUNDTHE PROMISE OF WORKPLACE TRAINING FOR NON-COLLEGE-BOUNDTHE PROMISE OF WORKPLACE TRAINING FOR NON-COLLEGE-BOUNDTHE PROMISE OF WORKPLACE TRAINING FOR NON-COLLEGE-BOUND
YOUTH: THEORY AND EVIDENCE FROM GERMAN APPRENTICESHIPYOUTH: THEORY AND EVIDENCE FROM GERMAN APPRENTICESHIPYOUTH: THEORY AND EVIDENCE FROM GERMAN APPRENTICESHIPYOUTH: THEORY AND EVIDENCE FROM GERMAN APPRENTICESHIP
René Fahr, IZA and University of Bonn, Germany
e-mail: fahr@iza.org
Co-Author(s):
Damon Clark, IZA Bonn, Germany  

 THE EFFECT OF VOCATIONAL EMPLOYMENT TRAINING ON THE INDIVIDUALTHE EFFECT OF VOCATIONAL EMPLOYMENT TRAINING ON THE INDIVIDUALTHE EFFECT OF VOCATIONAL EMPLOYMENT TRAINING ON THE INDIVIDUALTHE EFFECT OF VOCATIONAL EMPLOYMENT TRAINING ON THE INDIVIDUAL
TRANSITION RATE FROM UNEMPLOYMENT TO WORKTRANSITION RATE FROM UNEMPLOYMENT TO WORKTRANSITION RATE FROM UNEMPLOYMENT TO WORKTRANSITION RATE FROM UNEMPLOYMENT TO WORK
Gerard van den Berg, Free University Amsterdam, Netherlands
e-mail: gjvdberg@xs4all.nl
Co-Author(s):
Katarina Richardson, Institute for Labour Market Policy Evaluation, Sweden  

14:30 - 16:00 UNIT ROOT TESTS IUNIT ROOT TESTS IUNIT ROOT TESTS IUNIT ROOT TESTS I
Chairperson:
Frederique Bec, CREST-ENSAE, France

Room 5.7

 A SIMPLE TEST FOR UNIT ROOT BILINEARITYA SIMPLE TEST FOR UNIT ROOT BILINEARITYA SIMPLE TEST FOR UNIT ROOT BILINEARITYA SIMPLE TEST FOR UNIT ROOT BILINEARITY
Svetlana Makarova, European University at St. Petersburg, Russia
e-mail: makarova@eu.spb.ru
Co-Author(s):
Wojciech Charemza, University of Leicester, United Kingdom and
Mikhail Lifshits, St. Petersburg State University, Russia  

 UNIT ROOTS AND IDENTIFICATION IN AUTOREGRESSIVE MODELS:UNIT ROOTS AND IDENTIFICATION IN AUTOREGRESSIVE MODELS:UNIT ROOTS AND IDENTIFICATION IN AUTOREGRESSIVE MODELS:UNIT ROOTS AND IDENTIFICATION IN AUTOREGRESSIVE MODELS:
A COMPARISON OF ALTERNATIVE TESTSA COMPARISON OF ALTERNATIVE TESTSA COMPARISON OF ALTERNATIVE TESTSA COMPARISON OF ALTERNATIVE TESTS
Frank Windmeijer, Institute for Fiscal Studies, United Kingdom
e-mail: f.windmeijer@ifs.org.uk
Co-Author(s):
Steven Bond, Nuffield College, Oxford University, United Kingdom and
Celine Nauges, University College London, United Kingdom and LEERNA-
INRA Toulouse, France  
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 UNIT ROOT TESTS AND THRESHOLD ADJUSTMENT: THE YIELD SPREADUNIT ROOT TESTS AND THRESHOLD ADJUSTMENT: THE YIELD SPREADUNIT ROOT TESTS AND THRESHOLD ADJUSTMENT: THE YIELD SPREADUNIT ROOT TESTS AND THRESHOLD ADJUSTMENT: THE YIELD SPREAD
DYNAMICS REVISITEDDYNAMICS REVISITEDDYNAMICS REVISITEDDYNAMICS REVISITED
Frederique Bec, CREST-ENSAE, France
e-mail: bec@ensae.fr
Co-Author(s):
Alain Guay, CREFE, Canada and
Emmanuel Guerre, Laboratoire de Statistique Théorique et Appliquées, France  

14:30 - 16:00 BOOTSTRAP METHODS IBOOTSTRAP METHODS IBOOTSTRAP METHODS IBOOTSTRAP METHODS I
Chairperson:
Pieter Omtzigt, European University Institute and University of
Insubria, Italy

Room 4.2

 THE INFORMATION MATRIX TEST WITH BOOTSTRAPPED COVARIANCETHE INFORMATION MATRIX TEST WITH BOOTSTRAPPED COVARIANCETHE INFORMATION MATRIX TEST WITH BOOTSTRAPPED COVARIANCETHE INFORMATION MATRIX TEST WITH BOOTSTRAPPED COVARIANCE
MATRIXMATRIXMATRIXMATRIX
Dirk Hoorelbeke, Katholieke Universiteit Leuven, Belgium
e-mail: dirk.hoorelbeke@econ.kuleuven.ac.be
Co-Author(s):
Geert Dhaene, Katholieke Universiteit Leuven, Belgium  

 COMPARING DENSITY FORECASTS VIA WEIGHTED LIKELIHOOD RATIOCOMPARING DENSITY FORECASTS VIA WEIGHTED LIKELIHOOD RATIOCOMPARING DENSITY FORECASTS VIA WEIGHTED LIKELIHOOD RATIOCOMPARING DENSITY FORECASTS VIA WEIGHTED LIKELIHOOD RATIO
TESTS. ASYMPTOTIC AND BOOTSTRAP METHODSTESTS. ASYMPTOTIC AND BOOTSTRAP METHODSTESTS. ASYMPTOTIC AND BOOTSTRAP METHODSTESTS. ASYMPTOTIC AND BOOTSTRAP METHODS
Raffaella Giacomini, University of California, San Diego, United States
e-mail: rgiacomini@ucsd.edu  

 BOOTSTRAPPING AND BARTLETT CORRECTIONS IN THE COINTEGRATEDBOOTSTRAPPING AND BARTLETT CORRECTIONS IN THE COINTEGRATEDBOOTSTRAPPING AND BARTLETT CORRECTIONS IN THE COINTEGRATEDBOOTSTRAPPING AND BARTLETT CORRECTIONS IN THE COINTEGRATED
VAR MODELVAR MODELVAR MODELVAR MODEL
Pieter Omtzigt, European University Institute and University of Insubria, Italy
e-mail: omtzigt@iue.it
Co-Author(s):
Stefano Fachin, University of Rome, ''La Sapienza'', Italy  

14:30 - 16:00 TIME SERIES ITIME SERIES ITIME SERIES ITIME SERIES I
Chairperson:
Aleksander Welfe, University of Lodz, Poland

Room 4.3

 BAYESIAN CLUSTERING OF MANY SHORT TIME SERIESBAYESIAN CLUSTERING OF MANY SHORT TIME SERIESBAYESIAN CLUSTERING OF MANY SHORT TIME SERIESBAYESIAN CLUSTERING OF MANY SHORT TIME SERIES
Sylvia Kaufmann, Oesterreichische Nationalbank, Austria
e-mail: sylvia.kaufmann@oenb.co.at
Co-Author(s):
Sylvia Frühwirth-Schnatter, Vienna University of Economics and Business
Administration, Austria
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 SUBSAMPLING INTERVALS IN (UN) STABLE AUTOREGRESSIVE MODELSSUBSAMPLING INTERVALS IN (UN) STABLE AUTOREGRESSIVE MODELSSUBSAMPLING INTERVALS IN (UN) STABLE AUTOREGRESSIVE MODELSSUBSAMPLING INTERVALS IN (UN) STABLE AUTOREGRESSIVE MODELS
WITH STATIONARY COVARIATESWITH STATIONARY COVARIATESWITH STATIONARY COVARIATESWITH STATIONARY COVARIATES
Noud Van Giersbergen, University of Amsterdam, Netherlands
e-mail: nvg@fee.uva.nl  

 INFLATION IN THE TRANSITION ECONOMY OF POLAND: AN APPLICATIONINFLATION IN THE TRANSITION ECONOMY OF POLAND: AN APPLICATIONINFLATION IN THE TRANSITION ECONOMY OF POLAND: AN APPLICATIONINFLATION IN THE TRANSITION ECONOMY OF POLAND: AN APPLICATION
OF SVEQCMOF SVEQCMOF SVEQCMOF SVEQCM
Aleksander Welfe, University of Lodz, Poland
e-mail: emfalw@krysia.uni.lodz.pl
Co-Author(s):
Robert Kelm, University of Lodz, Poland and
Michal Majsterek, University of Lodz, Poland  

14:30 - 16:00 MONETARY POLICY TRANSMISSION IMONETARY POLICY TRANSMISSION IMONETARY POLICY TRANSMISSION IMONETARY POLICY TRANSMISSION I
Chairperson:
Philip Vermeulen, European Central Bank, Germany

Room 4.8

 ECB-COUNCIL MEETINGS AND MONEY MARKET UNCERTAINTY: EVIDENCEECB-COUNCIL MEETINGS AND MONEY MARKET UNCERTAINTY: EVIDENCEECB-COUNCIL MEETINGS AND MONEY MARKET UNCERTAINTY: EVIDENCEECB-COUNCIL MEETINGS AND MONEY MARKET UNCERTAINTY: EVIDENCE
FROM OPTION MARKETSFROM OPTION MARKETSFROM OPTION MARKETSFROM OPTION MARKETS
Martin Mandler, University of Giessen, Germany
e-mail: martin.mandler@wirtschaft.uni-giessen.de  

 THE MONEY SUPPLY PROCESS IN ADVANCED TRANSITION ECONOMIES:THE MONEY SUPPLY PROCESS IN ADVANCED TRANSITION ECONOMIES:THE MONEY SUPPLY PROCESS IN ADVANCED TRANSITION ECONOMIES:THE MONEY SUPPLY PROCESS IN ADVANCED TRANSITION ECONOMIES:
THE CASE OF SLOVENIATHE CASE OF SLOVENIATHE CASE OF SLOVENIATHE CASE OF SLOVENIA
Birgit Schmitz, Center for European Integration Studies (ZEI), University of
Bonn, Germany
birgit.schmitz@uni-bonn.de  

 FIRM INVESTMENT AND MONETARY POLICY TRANSMISSION INFIRM INVESTMENT AND MONETARY POLICY TRANSMISSION INFIRM INVESTMENT AND MONETARY POLICY TRANSMISSION INFIRM INVESTMENT AND MONETARY POLICY TRANSMISSION IN
THE EURO AREATHE EURO AREATHE EURO AREATHE EURO AREA
Philip Vermeulen, European Central Bank, Germany
e-mail: philip.vermeulen@ecb.int
Co-Author(s):
Jean-Bernard Chatelain, Banque de France, France,
Andrea Generale, Bank of Italy, Italy,
Ignacio Hernando, Banco de Espana, Spain and
Ulf von Kalckreuth, Bundesbank, Germany  
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14:30 - 16:00 NON-LINEAR PANEL DATA MODELS INON-LINEAR PANEL DATA MODELS INON-LINEAR PANEL DATA MODELS INON-LINEAR PANEL DATA MODELS I
Chairperson:
Jaap Abbring, Free University Amsterdam, Netherlands and
University College London, United Kingdom

Room 1.13

 MODELING CORNER SOLUTIONS WITH PANEL DATA : APPLICATION TOMODELING CORNER SOLUTIONS WITH PANEL DATA : APPLICATION TOMODELING CORNER SOLUTIONS WITH PANEL DATA : APPLICATION TOMODELING CORNER SOLUTIONS WITH PANEL DATA : APPLICATION TO
INDUSTRIAL ENERGY DEMAND IN FRANCEINDUSTRIAL ENERGY DEMAND IN FRANCEINDUSTRIAL ENERGY DEMAND IN FRANCEINDUSTRIAL ENERGY DEMAND IN FRANCE
Raja Chakir, GREMAQ, University of Toulouse, France
e-mail: raja.chakir@univ-tlse1.fr
Co-Author(s):
Alain Bousquet, University of Toulouse, France and
Norbert Ladoux, University of Toulouse, France  

 MODELLING INTER-REGIONAL IMMIGRATION IN WESTERN GERMANYMODELLING INTER-REGIONAL IMMIGRATION IN WESTERN GERMANYMODELLING INTER-REGIONAL IMMIGRATION IN WESTERN GERMANYMODELLING INTER-REGIONAL IMMIGRATION IN WESTERN GERMANY
Herman Bierens, Pennsylvania State University, United States
e-mail: hbierens@psu.edu  

 DECONVOLUTION AND GAUSSIAN LEARNING IN PANELS OFDECONVOLUTION AND GAUSSIAN LEARNING IN PANELS OFDECONVOLUTION AND GAUSSIAN LEARNING IN PANELS OFDECONVOLUTION AND GAUSSIAN LEARNING IN PANELS OF
ENDOGENOUS LENGTHENDOGENOUS LENGTHENDOGENOUS LENGTHENDOGENOUS LENGTH
Jaap Abbring, Free University Amsterdam, Netherlands and University
College London, United Kingdom
e-mail: j.abbring@ucl.ac.uk
Co-Author(s):
Jeffrey Campbell, University of Chicago, United States  

14:30 - 16:00 REGIME SWITCHING MODELS IREGIME SWITCHING MODELS IREGIME SWITCHING MODELS IREGIME SWITCHING MODELS I
Chairperson:
Chung-Ming Kuan, Academia Sinica, Taiwan

Room 4.9

 MARKOV-SWTCHING MODELS OF BUSINESS CYCLE: CAN THEMARKOV-SWTCHING MODELS OF BUSINESS CYCLE: CAN THEMARKOV-SWTCHING MODELS OF BUSINESS CYCLE: CAN THEMARKOV-SWTCHING MODELS OF BUSINESS CYCLE: CAN THE
ECONOMETRIC MODEL DETECT THE GROWTH REGIME?ECONOMETRIC MODEL DETECT THE GROWTH REGIME?ECONOMETRIC MODEL DETECT THE GROWTH REGIME?ECONOMETRIC MODEL DETECT THE GROWTH REGIME?
Guillaume Guerrero, University of Paris 1 Pantheon Sorbonne, France
e-mail: guer_g@club-internet.fr  

 SWITCHING EQUILIBRIA. THE PRESENT VALUE MODEL FOR STOCK PRICESSWITCHING EQUILIBRIA. THE PRESENT VALUE MODEL FOR STOCK PRICESSWITCHING EQUILIBRIA. THE PRESENT VALUE MODEL FOR STOCK PRICESSWITCHING EQUILIBRIA. THE PRESENT VALUE MODEL FOR STOCK PRICES
REVISITEDREVISITEDREVISITEDREVISITED
Jesus Vazquez, Universidad del Pais Vasco, Spain
e-mail: jepvapej@bs.ehu.es
Co-Author(s):
Maria-Jose Gutierrez, Universidad del Pais Vasco, Spain  

 THE SEMI-NONSTATIONARY PROCESS: MODEL AND EMPIRICAL EVIDENCETHE SEMI-NONSTATIONARY PROCESS: MODEL AND EMPIRICAL EVIDENCETHE SEMI-NONSTATIONARY PROCESS: MODEL AND EMPIRICAL EVIDENCETHE SEMI-NONSTATIONARY PROCESS: MODEL AND EMPIRICAL EVIDENCE
Chung-Ming Kuan, Academia Sinica, Taiwan
e-mail: ckuan@econ.sinica.edu.tw
Co-Author(s):
Yue-Lieh Huang, Academia Sinica, Taiwan and
Ruey Tsay, University of Chicago, United States  
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 SUBSAMPLING INFERENCE IN THRESHOLD AUTOREGRESSIVE MODELSSUBSAMPLING INFERENCE IN THRESHOLD AUTOREGRESSIVE MODELSSUBSAMPLING INFERENCE IN THRESHOLD AUTOREGRESSIVE MODELSSUBSAMPLING INFERENCE IN THRESHOLD AUTOREGRESSIVE MODELS
Jesus Gonzalo, U. Carlos III de Madrid, Spain
e-mail: jgonzalo@est-econ.uc3m.es
Co-Author(s):
Michael Wolf, University Pompeu Fabra, Spain  

14:30 - 16:00 BUSINESS CYCLES: EMPIRICALBUSINESS CYCLES: EMPIRICALBUSINESS CYCLES: EMPIRICALBUSINESS CYCLES: EMPIRICAL
Chairperson:
Thomas Lubik, Johns Hopkins University, United States

Room 1.5

 EXTRACTING, USING AND ANALYZING CYCLICAL INFORMATIONEXTRACTING, USING AND ANALYZING CYCLICAL INFORMATIONEXTRACTING, USING AND ANALYZING CYCLICAL INFORMATIONEXTRACTING, USING AND ANALYZING CYCLICAL INFORMATION
Don Harding, University of Melbourne, Australia
e-mail: d.harding@unimelb.edu.au
Co-Author(s):
Adrian Pagan, Australian National University, Australia  

 DOES SEASONALITY CHANGE OVER THE BUSINESS CYCLE? ANDOES SEASONALITY CHANGE OVER THE BUSINESS CYCLE? ANDOES SEASONALITY CHANGE OVER THE BUSINESS CYCLE? ANDOES SEASONALITY CHANGE OVER THE BUSINESS CYCLE? AN
INVESTIGATION USING MONTHLY INDUSTRIAL PRODUCTION SERIESINVESTIGATION USING MONTHLY INDUSTRIAL PRODUCTION SERIESINVESTIGATION USING MONTHLY INDUSTRIAL PRODUCTION SERIESINVESTIGATION USING MONTHLY INDUSTRIAL PRODUCTION SERIES
Antoni Matas-Mir, Universitat de Les Illes Balears, Spain
e-mail: antoni.matas@uib.es
Co-Author(s):
Denise Osborn, University of Manchester, United Kingdom  

 TESTING FOR INDETERMINACY IN LINEAR RATIONAL EXPECTATIONS MODELSTESTING FOR INDETERMINACY IN LINEAR RATIONAL EXPECTATIONS MODELSTESTING FOR INDETERMINACY IN LINEAR RATIONAL EXPECTATIONS MODELSTESTING FOR INDETERMINACY IN LINEAR RATIONAL EXPECTATIONS MODELS
Thomas Lubik, Johns Hopkins University, United States
e-mail: thomas.lubik@jhu.edu
Co-Author(s):
Frank Schorfheide, University of Pennsylvania, United States  

14:30 - 16:00 HEALTH EFFECTSHEALTH EFFECTSHEALTH EFFECTSHEALTH EFFECTS
Chairperson:
France Portrait, Free University Amsterdam, Netherlands

Room 1.11

 UNEMPLOYMENT AND HEALTH CONDITIONS - A COUNT DATA APPROACHUNEMPLOYMENT AND HEALTH CONDITIONS - A COUNT DATA APPROACHUNEMPLOYMENT AND HEALTH CONDITIONS - A COUNT DATA APPROACHUNEMPLOYMENT AND HEALTH CONDITIONS - A COUNT DATA APPROACH
Anne Moller Dano, AKF, Institute of Local Government Studies, Denmark
e-mail: amd@akf.dk  

 HEALTH AND WORK OF THE ELDERLY:SUBJECTIVE HEALTH MEASURES,HEALTH AND WORK OF THE ELDERLY:SUBJECTIVE HEALTH MEASURES,HEALTH AND WORK OF THE ELDERLY:SUBJECTIVE HEALTH MEASURES,HEALTH AND WORK OF THE ELDERLY:SUBJECTIVE HEALTH MEASURES,
REPORTING ERRORS AND THE ENDOGENOUS RELATIONSHIP BETWEENREPORTING ERRORS AND THE ENDOGENOUS RELATIONSHIP BETWEENREPORTING ERRORS AND THE ENDOGENOUS RELATIONSHIP BETWEENREPORTING ERRORS AND THE ENDOGENOUS RELATIONSHIP BETWEEN
HEALTH AND WORKHEALTH AND WORKHEALTH AND WORKHEALTH AND WORK
Maarten Lindeboom, Free University Amsterdam, Netherlands
e-mail: mlindeboom@econ.vu.nl
Co-Author(s):
Marcel Kerkhofs, OSA, Netherlands  
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 EFFECT OF CONJUGAL BEREAVEMENT ON HEALTH STATUS ANDEFFECT OF CONJUGAL BEREAVEMENT ON HEALTH STATUS ANDEFFECT OF CONJUGAL BEREAVEMENT ON HEALTH STATUS ANDEFFECT OF CONJUGAL BEREAVEMENT ON HEALTH STATUS AND
MORTALITY AT OLD AGESMORTALITY AT OLD AGESMORTALITY AT OLD AGESMORTALITY AT OLD AGES
France Portrait, Free University Amsterdam, Netherlands
e-mail: fportrait@econ.vu.nl
Co-Author(s):
Maarten Lindeboom, Free University Amsterdam, Netherlands and
Gerard van den Berg, Free University of Amsterdam, Netherlands  

16:00 - 16:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break

16:30 - 18:00 JOINT ECONOMIC THEORY AND ECONOMETRICJOINT ECONOMIC THEORY AND ECONOMETRICJOINT ECONOMIC THEORY AND ECONOMETRICJOINT ECONOMIC THEORY AND ECONOMETRIC
INVITED SESSIONINVITED SESSIONINVITED SESSIONINVITED SESSION
Chairperson:
TBA

Room 3.1

 THE EMPIRICAL ANALYSIS IN AUCTION MARKETSTHE EMPIRICAL ANALYSIS IN AUCTION MARKETSTHE EMPIRICAL ANALYSIS IN AUCTION MARKETSTHE EMPIRICAL ANALYSIS IN AUCTION MARKETS
Robert Porter, Northwestern University, United States
e-mail: r-porter@northwestern.edu
Discussant(s):
Bernard Salanie, INSEE-CREST, France
e-mail: salanie@ensae.fr  
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Monday, August 26, 2002Monday, August 26, 2002Monday, August 26, 2002Monday, August 26, 2002

09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

09:30 - 11:00 INDUSTRIAL ORGANISATION IIINDUSTRIAL ORGANISATION IIINDUSTRIAL ORGANISATION IIINDUSTRIAL ORGANISATION II
Chairperson:
Volker Nocke, University of Pennsylvania, United States

Room 1.5

 ON THE RELATIONSHIP BETWEEN FINANCIAL STATUS AND INVESTMENT INON THE RELATIONSHIP BETWEEN FINANCIAL STATUS AND INVESTMENT INON THE RELATIONSHIP BETWEEN FINANCIAL STATUS AND INVESTMENT INON THE RELATIONSHIP BETWEEN FINANCIAL STATUS AND INVESTMENT IN
TECHNOLOGICAL FLEXIBILITYTECHNOLOGICAL FLEXIBILITYTECHNOLOGICAL FLEXIBILITYTECHNOLOGICAL FLEXIBILITY
Marcel Boyer, CIRANO, Université de Montréal, Canada
e-mail: boyerm@cirano.qc.ca
Co-Author(s):
Armel Jacques, Université Libre de Bruxelles, Belgium and
Michel Moreaux, Université de Toulouse, France  

 IMPERFECT COMPETITION, DEMAND UNCERTAINTY AND CAPACITYIMPERFECT COMPETITION, DEMAND UNCERTAINTY AND CAPACITYIMPERFECT COMPETITION, DEMAND UNCERTAINTY AND CAPACITYIMPERFECT COMPETITION, DEMAND UNCERTAINTY AND CAPACITY
CONSTRAINTS - A MICROECONOMIC MODEL OF THE FIRM AND SOMECONSTRAINTS - A MICROECONOMIC MODEL OF THE FIRM AND SOMECONSTRAINTS - A MICROECONOMIC MODEL OF THE FIRM AND SOMECONSTRAINTS - A MICROECONOMIC MODEL OF THE FIRM AND SOME
MACROECONOMIC IMPLICATIONSMACROECONOMIC IMPLICATIONSMACROECONOMIC IMPLICATIONSMACROECONOMIC IMPLICATIONS
Werner Smolny, Ruhr University Bochum, Germany
e-mail: werner.smolny@ruhr-uni-bochum.de  

 A GAP FOR ME: ENTREPRENEURS AND ENTRYA GAP FOR ME: ENTREPRENEURS AND ENTRYA GAP FOR ME: ENTREPRENEURS AND ENTRYA GAP FOR ME: ENTREPRENEURS AND ENTRY
Volker Nocke, University of Pennsylvania, United States
e-mail: nocke@econ.upenn.edu  

09:30 - 11:00 EVOLUTION AND LEARNING IIEVOLUTION AND LEARNING IIEVOLUTION AND LEARNING IIEVOLUTION AND LEARNING II
Chairperson:
Theodore Bergstrom, University of California Santa Barbara,
United States

Room 4.1

 REINFORCEMENT LEARNING AND THE POWER LAW OF PRACTICE: SOMEREINFORCEMENT LEARNING AND THE POWER LAW OF PRACTICE: SOMEREINFORCEMENT LEARNING AND THE POWER LAW OF PRACTICE: SOMEREINFORCEMENT LEARNING AND THE POWER LAW OF PRACTICE: SOME
ANALYTICAL RESULTSANALYTICAL RESULTSANALYTICAL RESULTSANALYTICAL RESULTS
Antonella Ianni, University of Southampton, United Kingdom
e-mail: ianni@soton.ac.uk  

 STOCHASTIC ADAPTATION IN FINITE GAMES PLAYED BY HETEROGENEOUSSTOCHASTIC ADAPTATION IN FINITE GAMES PLAYED BY HETEROGENEOUSSTOCHASTIC ADAPTATION IN FINITE GAMES PLAYED BY HETEROGENEOUSSTOCHASTIC ADAPTATION IN FINITE GAMES PLAYED BY HETEROGENEOUS
POPULATIONSPOPULATIONSPOPULATIONSPOPULATIONS
Jens Josephson, Stockholm School of Economics, Sweden
e-mail: nejj@hhs.se  
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 EVOLUTION OF SOCIAL BEHAVIOR: INDIVIDUAL AND GROUP SELECTIONEVOLUTION OF SOCIAL BEHAVIOR: INDIVIDUAL AND GROUP SELECTIONEVOLUTION OF SOCIAL BEHAVIOR: INDIVIDUAL AND GROUP SELECTIONEVOLUTION OF SOCIAL BEHAVIOR: INDIVIDUAL AND GROUP SELECTION
Theodore Bergstrom, University of California Santa Barbara, United States
e-mail: tedb@econ.ucsb.edu  

09:30 - 11:00 MONETARY POLICY IIIMONETARY POLICY IIIMONETARY POLICY IIIMONETARY POLICY III
Chairperson:
Zeno Rotondi, University of Rome "La Sapienza" and Bank of
Rome, Italy

Room 1.11

 IMPERFECT CAPITAL MARKETS, INCOME DISTRIBUTION AND THE 'CREDITIMPERFECT CAPITAL MARKETS, INCOME DISTRIBUTION AND THE 'CREDITIMPERFECT CAPITAL MARKETS, INCOME DISTRIBUTION AND THE 'CREDITIMPERFECT CAPITAL MARKETS, INCOME DISTRIBUTION AND THE 'CREDIT
CHANNEL': A GENERAL EQUILIBRIUM APPROACHCHANNEL': A GENERAL EQUILIBRIUM APPROACHCHANNEL': A GENERAL EQUILIBRIUM APPROACHCHANNEL': A GENERAL EQUILIBRIUM APPROACH
Spiros Bougheas, University of Nottingham, United Kingdom
e-mail: spiros.bougheas@nottingham.ac.uk  

 OPTIMAL MONETARY POLICY IN THE PRESENCE OF PRICING-TO-MARKETOPTIMAL MONETARY POLICY IN THE PRESENCE OF PRICING-TO-MARKETOPTIMAL MONETARY POLICY IN THE PRESENCE OF PRICING-TO-MARKETOPTIMAL MONETARY POLICY IN THE PRESENCE OF PRICING-TO-MARKET
Jochen Michaelis, University of Kassel, Germany
e-mail: michaelis@wirtschaft.uni-kassel.de  

 MONETARY POLICY AND LEXICOGRAPHIC PREFERENCE ORDERINGMONETARY POLICY AND LEXICOGRAPHIC PREFERENCE ORDERINGMONETARY POLICY AND LEXICOGRAPHIC PREFERENCE ORDERINGMONETARY POLICY AND LEXICOGRAPHIC PREFERENCE ORDERING
Zeno Rotondi, University of Rome "La Sapienza" and Bank of Rome, Italy
e-mail: zeno.rotondi@bancaroma.it
Co-Author(s):
John Driffill, Birkbeck College, University of London, United Kingdom  

09:30 - 11:00 NETWORKS INETWORKS INETWORKS INETWORKS I
Chairperson:
Andrea Galeotti, Tinbergen Institute-Erasmus University,
Netherlands

Room 4.6

 NETWORKS OF RELATIONSNETWORKS OF RELATIONSNETWORKS OF RELATIONSNETWORKS OF RELATIONS
Steffen Lippert, University of Mannheim, Germany
e-mail: steffen@econ.uni-mannheim.de
Co-Author(s):
Giancarlo Spagnolo, University of Mannheim, Germany  

 COMMUNICATION NETWORKS AND COOPERATIONCOMMUNICATION NETWORKS AND COOPERATIONCOMMUNICATION NETWORKS AND COOPERATIONCOMMUNICATION NETWORKS AND COOPERATION
Christian Groh, University of Mannheim, Germany
e-mail: groh@econ.uni-mannheim.de  

 NETWORK FORMATION WITH HETEROGENEOUS PLAYERSNETWORK FORMATION WITH HETEROGENEOUS PLAYERSNETWORK FORMATION WITH HETEROGENEOUS PLAYERSNETWORK FORMATION WITH HETEROGENEOUS PLAYERS
Andrea Galeotti, Tinbergen Institute-Erasmus University, Netherlands
e-mail: galeotti@few.eur.nl
Co-Author(s):
Sanjeev Goyal, Queen Mary College, London, United Kingdom  
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09:30 – 11:00 POLITICAL ECONOMY IIPOLITICAL ECONOMY IIPOLITICAL ECONOMY IIPOLITICAL ECONOMY II
Chairperson:
Ramon Fauli-Oller, University of Alicante, Spain

Room 1.14

 POLITICS IN SEPARATING REGIONS: DELEGATION WHEN DECISIONS AREPOLITICS IN SEPARATING REGIONS: DELEGATION WHEN DECISIONS AREPOLITICS IN SEPARATING REGIONS: DELEGATION WHEN DECISIONS AREPOLITICS IN SEPARATING REGIONS: DELEGATION WHEN DECISIONS ARE
TAKEN IN REFERENDATAKEN IN REFERENDATAKEN IN REFERENDATAKEN IN REFERENDA
Anders Olofsgard, Georgetown University, United States
e-mail: afo2@georgetown.edu  

 POLITICAL UNCERTAINTY AND POLICY INNOVATIONPOLITICAL UNCERTAINTY AND POLICY INNOVATIONPOLITICAL UNCERTAINTY AND POLICY INNOVATIONPOLITICAL UNCERTAINTY AND POLICY INNOVATION
Robert Schwager, Centre for European Economic Research Mannheim,
Germany
e-mail: schwager@zew.de
Co-Author(s):
Christos Kotsogiannis, University of Exeter, United Kingdom  

 DELEGATION AND POLARIZATION OF PLATFORMS IN POLITICAL COMPETITIONDELEGATION AND POLARIZATION OF PLATFORMS IN POLITICAL COMPETITIONDELEGATION AND POLARIZATION OF PLATFORMS IN POLITICAL COMPETITIONDELEGATION AND POLARIZATION OF PLATFORMS IN POLITICAL COMPETITION
Ramon Fauli-Oller, University of Alicante, Spain
e-mail: fauli@merlin.fae.ua.es
Co-Author(s):
Efe Ok, New York University, United States and
Ignacio Ortuño-Ortín, Univesrity of Alicante, Spain  

09:30 – 11:00 GAME THEORY IIIGAME THEORY IIIGAME THEORY IIIGAME THEORY III
Chairperson:
Gian Luigi Albano, ELSE, UCL, United Kingdom

Room 4.2

 STRATEGIC EXPERIMENTATION: THE CASE OF POISSON BANDITSSTRATEGIC EXPERIMENTATION: THE CASE OF POISSON BANDITSSTRATEGIC EXPERIMENTATION: THE CASE OF POISSON BANDITSSTRATEGIC EXPERIMENTATION: THE CASE OF POISSON BANDITS
Sven Rady, University of Munich, Germany
e-mail: sven.rady@lrz.uni-muenchen.de
Co-Author(s):
Martin Cripps, Olin School of Business, Washington University, St. Louis ,
United States and
Godfrey Keller, University of Oxford, United Kingdom  

 N-PERSON GAMES WHERE IMITATION ALWAYS HITS A BETTER REPLYN-PERSON GAMES WHERE IMITATION ALWAYS HITS A BETTER REPLYN-PERSON GAMES WHERE IMITATION ALWAYS HITS A BETTER REPLYN-PERSON GAMES WHERE IMITATION ALWAYS HITS A BETTER REPLY
Ana B. Ania, University of Vienna, Austria
e-mail: aniamaa8@univie.ac.at  

 EXISTENCE OF MIXED STRATEGY EQUILIBRIA IN A CLASS OFEXISTENCE OF MIXED STRATEGY EQUILIBRIA IN A CLASS OFEXISTENCE OF MIXED STRATEGY EQUILIBRIA IN A CLASS OFEXISTENCE OF MIXED STRATEGY EQUILIBRIA IN A CLASS OF
DISCONTINUOUS GAMES WITH UNBOUNDED STRATEGY SETS.DISCONTINUOUS GAMES WITH UNBOUNDED STRATEGY SETS.DISCONTINUOUS GAMES WITH UNBOUNDED STRATEGY SETS.DISCONTINUOUS GAMES WITH UNBOUNDED STRATEGY SETS.
Gian Luigi Albano, ELSE, UCL, United Kingdom
e-mail: g.albano@ucl.ac.uk
Alexander Matros, ELSE, UCL, United Kingdom
e-mail: a.matros@ucl.ac.uk  
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09:30 - 11:00 INEQUALITYINEQUALITYINEQUALITYINEQUALITY
Chairperson:
Patrick Moyes, CNRS, IDEP and GRAPE, France

Room 4.3

 PERSISTENT INEQUALITY WHEN LEARNING REQUIRES MINIMAL STANDARDPERSISTENT INEQUALITY WHEN LEARNING REQUIRES MINIMAL STANDARDPERSISTENT INEQUALITY WHEN LEARNING REQUIRES MINIMAL STANDARDPERSISTENT INEQUALITY WHEN LEARNING REQUIRES MINIMAL STANDARD
OF LIVINGOF LIVINGOF LIVINGOF LIVING
Thorsten Vogel, Universitaet zu Koeln, Germany
e-mail: thorsten.vogel@uni-koeln.de
Co-Author(s):
Peter Funk, Universitaet zu Koeln, Germany  

 INCOME DISTRIBUTIONS VERSUS LOTTERIES: HAPPINESS, RESPONSE-INCOME DISTRIBUTIONS VERSUS LOTTERIES: HAPPINESS, RESPONSE-INCOME DISTRIBUTIONS VERSUS LOTTERIES: HAPPINESS, RESPONSE-INCOME DISTRIBUTIONS VERSUS LOTTERIES: HAPPINESS, RESPONSE-
MODE EFFECTS, AND PREFERENCE REVERSALSMODE EFFECTS, AND PREFERENCE REVERSALSMODE EFFECTS, AND PREFERENCE REVERSALSMODE EFFECTS, AND PREFERENCE REVERSALS
Christian Seidl, University of Kiel, Germany
e-mail: cseidl@economics.uni-kiel.de
Co-Author(s):
Eva Camacho-Cuena, Universitat Jaume I, Spain and
Christian Seidl, University of Kiel, Germany  

 NON WELFARIST APPROACHES TO INEQUALITY MEASUREMENTNON WELFARIST APPROACHES TO INEQUALITY MEASUREMENTNON WELFARIST APPROACHES TO INEQUALITY MEASUREMENTNON WELFARIST APPROACHES TO INEQUALITY MEASUREMENT
Patrick Moyes, CNRS, IDEP and GRAPE, France
e-mail: moyes@montesquieu.u-bordeaux.fr
Co-Author(s):
Alain Chateauneuf, CERMSEM and Université Paris I Panthéon-Sorbonne,
France  

09:30 - 11:00 INSURANCEINSURANCEINSURANCEINSURANCE
Chairperson:
Arnold Chassagnon, DELTA and GREMAQ, France

Room 4.8

 NON-MONOTONE INSURANCE CONTRACTS AND THEIR EMPIRICALNON-MONOTONE INSURANCE CONTRACTS AND THEIR EMPIRICALNON-MONOTONE INSURANCE CONTRACTS AND THEIR EMPIRICALNON-MONOTONE INSURANCE CONTRACTS AND THEIR EMPIRICAL
CONSEQUENCESCONSEQUENCESCONSEQUENCESCONSEQUENCES
Humberto Moreira, PUC-Rio, Brazil
e-mail: humberto@econ.puc-rio.br
Co-Author(s):
Alosio Araujo, IMPA and EPGE/FGV, Brazil  

 WEAK AND STRONG HETEROGENEITY WITH ADVERSE SELECTION: OPTIMALWEAK AND STRONG HETEROGENEITY WITH ADVERSE SELECTION: OPTIMALWEAK AND STRONG HETEROGENEITY WITH ADVERSE SELECTION: OPTIMALWEAK AND STRONG HETEROGENEITY WITH ADVERSE SELECTION: OPTIMAL
ALLOCATIONS AND IMPLEMENTATIONALLOCATIONS AND IMPLEMENTATIONALLOCATIONS AND IMPLEMENTATIONALLOCATIONS AND IMPLEMENTATION
Arnold Chassagnon, DELTAand GREMAQ, France
e-mail: arnold@cict.fr
Co-Author(s):
Bertrand Villeneuve, CEA and IDEI, University of Toulouse, France  
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09:30 - 11:00 INTERNATIONAL TRADEINTERNATIONAL TRADEINTERNATIONAL TRADEINTERNATIONAL TRADE
Chairperson:
Ted To, US Bureau of Labor Statistics, United States

Room 2.1

 ON THE INTERNATIONAL LINKAGES BETWEEN TRADE ANDON THE INTERNATIONAL LINKAGES BETWEEN TRADE ANDON THE INTERNATIONAL LINKAGES BETWEEN TRADE ANDON THE INTERNATIONAL LINKAGES BETWEEN TRADE AND
MERGER POLICIESMERGER POLICIESMERGER POLICIESMERGER POLICIES
Halis Yildiz, Southern Methodist University, United States
e-mail: hyildiz@mail.smu.edu
Co-Author(s):
Kamal Saggi, Southern Methodist University, United States  

 CUSTOMS UNION WELFARE AND THE CHOICE OF EXTERNAL TARIFFCUSTOMS UNION WELFARE AND THE CHOICE OF EXTERNAL TARIFFCUSTOMS UNION WELFARE AND THE CHOICE OF EXTERNAL TARIFFCUSTOMS UNION WELFARE AND THE CHOICE OF EXTERNAL TARIFF
Alan Woodland, University of Sydney, Australia
e-mail: a.woodland@econ.usyd.edu.au
Co-Author(s):
Mark Melatos, University of Sydney, Australia  

 ANTIDUMPING AND SIGNALINGANTIDUMPING AND SIGNALINGANTIDUMPING AND SIGNALINGANTIDUMPING AND SIGNALING
Ted To, US Bureau of Labor Statistics, United States
e-mail: to_t@bls.gov
Co-Author(s):
Jim Cassing, University of Pittsburgh, United States  

09:30 - 11:00 AUCTIONS IIAUCTIONS IIAUCTIONS IIAUCTIONS II
Chairperson:
Sergei Izmalkov, The Pennsylvania State University, United States

Room 4.9

 BIDDING AMONG FRIENDS AND ENEMIESBIDDING AMONG FRIENDS AND ENEMIESBIDDING AMONG FRIENDS AND ENEMIESBIDDING AMONG FRIENDS AND ENEMIES
David Ettinger, C.E.R.A.S.-E.N.P.C., France
e-mail: ettinged@enpc.fr  

 REVENUE EQUIVALENCE IN ASYMMETRIC AUCTIONSREVENUE EQUIVALENCE IN ASYMMETRIC AUCTIONSREVENUE EQUIVALENCE IN ASYMMETRIC AUCTIONSREVENUE EQUIVALENCE IN ASYMMETRIC AUCTIONS
Aner Sela, Ben-Gurion University, Israel
e-mail: anersela@bgumail.bgu.ac.il
Co-Author(s):
Gadi Fibich, Tel-Aviv University, Israel and
Arieh Gavious, Ben-Gurion University, Israel  

 ENGLISH AUCTIONS WITH REENTRYENGLISH AUCTIONS WITH REENTRYENGLISH AUCTIONS WITH REENTRYENGLISH AUCTIONS WITH REENTRY
Sergei Izmalkov, The Pennsylvania State University, United States
e-mail: sbi101@psu.edu  
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09:30 - 11:00 BANKING IIBANKING IIBANKING IIBANKING II
Chairperson:
Hendrik Hakenes, University of Münster, Germany

Room 5.7

 ARE TRANSITION COUNTRIES OVERBANKED? AN ANSWER FROMARE TRANSITION COUNTRIES OVERBANKED? AN ANSWER FROMARE TRANSITION COUNTRIES OVERBANKED? AN ANSWER FROMARE TRANSITION COUNTRIES OVERBANKED? AN ANSWER FROM
INDUSTRIAL ORGANIZATIONINDUSTRIAL ORGANIZATIONINDUSTRIAL ORGANIZATIONINDUSTRIAL ORGANIZATION
Christa Hainz, University of Munich, Germany
e-mail: christa.hainz@lrz.uni-muenchen.de  

 AN EMPIRICAL INVESTIGATION OF THE RANK CORRELATION BETWEENAN EMPIRICAL INVESTIGATION OF THE RANK CORRELATION BETWEENAN EMPIRICAL INVESTIGATION OF THE RANK CORRELATION BETWEENAN EMPIRICAL INVESTIGATION OF THE RANK CORRELATION BETWEEN
DIFFERENT RISK MEASURESDIFFERENT RISK MEASURESDIFFERENT RISK MEASURESDIFFERENT RISK MEASURES
Andreas Pfingsten, University of Muenster, Germany
e-mail: 21anpf@wiwi.uni-muenster.de
Co-Author(s):
Carsten Hahn, Institut fuer Kreditwesen, Germany and
Peter Wagner, Institut fuer Kreditwesen, Germany  

 BANKS AS DELEGATED RISK MANAGERSBANKS AS DELEGATED RISK MANAGERSBANKS AS DELEGATED RISK MANAGERSBANKS AS DELEGATED RISK MANAGERS
Hendrik Hakenes, University of Münster, Germany
e-mail: 21heha@wiwi.uni-muenster.de  

09:30 - 11:00 CORPORATE FINANCE IICORPORATE FINANCE IICORPORATE FINANCE IICORPORATE FINANCE II
Chairperson:
Antoine Renucci, Groupe ESCT, Université de Toulouse, France

Room 5.9

 MORAL HAZARD BY INSIDE INVESTORS IN THE CONTEXT OFMORAL HAZARD BY INSIDE INVESTORS IN THE CONTEXT OFMORAL HAZARD BY INSIDE INVESTORS IN THE CONTEXT OFMORAL HAZARD BY INSIDE INVESTORS IN THE CONTEXT OF
VENTURE FINANCINGVENTURE FINANCINGVENTURE FINANCINGVENTURE FINANCING
Jochen Bigus, University of Hamburg, Institute for Law and Economics,
Germany
e-mail: j-bigus@jura.uni-hamburg.de  

 THE INTERACTION OF DEBT AND THE MARKET FOR CORPORATE CONTROLTHE INTERACTION OF DEBT AND THE MARKET FOR CORPORATE CONTROLTHE INTERACTION OF DEBT AND THE MARKET FOR CORPORATE CONTROLTHE INTERACTION OF DEBT AND THE MARKET FOR CORPORATE CONTROL
Georg Gebhardt, University of Munich, Germany
e-mail: georg.gebhardt@lrz.uni-muenchen.de  

 ACCESS TO FINANCING AND THE ORGANIZATIONAL STRUCTUREACCESS TO FINANCING AND THE ORGANIZATIONAL STRUCTUREACCESS TO FINANCING AND THE ORGANIZATIONAL STRUCTUREACCESS TO FINANCING AND THE ORGANIZATIONAL STRUCTURE
OF THE FIRMOF THE FIRMOF THE FIRMOF THE FIRM
Antoine Renucci, Groupe ESCT, Université de Toulouse, France
e-mail: a.renucci@esc-toulouse.fr  
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09:30 - 11:00 VOTING IVOTING IVOTING IVOTING I
Chairperson:
João Amaro de Matos, Universidade Nova de Lisboa, Portugal

Room 5.6

 DELEGATION OR VOTINGDELEGATION OR VOTINGDELEGATION OR VOTINGDELEGATION OR VOTING
Bauke Visser, Erasmus University Rotterdam, Netherlands
e-mail: bvisser@few.eur.nl
Co-Author(s):
Otto Swank, Erasmus University Rotterdam, Netherlands  

 ELECTORAL COMPETITION WITH PRIVATELY INFORMED CANDIDATESELECTORAL COMPETITION WITH PRIVATELY INFORMED CANDIDATESELECTORAL COMPETITION WITH PRIVATELY INFORMED CANDIDATESELECTORAL COMPETITION WITH PRIVATELY INFORMED CANDIDATES
Francesco Squintani, University of Rochester, United States
e-mail: sqnt@troi.cc.rochester.edu
Co-Author(s):
Dan Bernhardt, University of Illinois, United States and
John Duggan, University of Rochester, United States  

 SOCIAL NETWORKS AND THE PARADOX OF VOTINGSOCIAL NETWORKS AND THE PARADOX OF VOTINGSOCIAL NETWORKS AND THE PARADOX OF VOTINGSOCIAL NETWORKS AND THE PARADOX OF VOTING
João Amaro de Matos, Universidade Nova de Lisboa, Portugal
e-mail: amatos@fe.unl.pt
Co-Author(s):
Pedro Barros, Universitade Nova de Lisboa, Portugal  

09:30 - 11:00 TAX COMPETITIONTAX COMPETITIONTAX COMPETITIONTAX COMPETITION
Chairperson:
Trond E. Olsen, Norwegian School of Economics and Business
Administration, Norway

Room 1.4

 GRADUALISM IN TAX TREATIES WITH IRREVERSIBLE FOREIGN DIRECTGRADUALISM IN TAX TREATIES WITH IRREVERSIBLE FOREIGN DIRECTGRADUALISM IN TAX TREATIES WITH IRREVERSIBLE FOREIGN DIRECTGRADUALISM IN TAX TREATIES WITH IRREVERSIBLE FOREIGN DIRECT
INVESTMENTINVESTMENTINVESTMENTINVESTMENT
Richard Chisik, Florida International University, United States
e-mail: chisikr@fiu.edu
Co-Author(s):
Ronald Davies, University of Oregon , United States  

 TAX SPILLOVERS UNDER SEPARATE ACCOUNTING AND FORMULATAX SPILLOVERS UNDER SEPARATE ACCOUNTING AND FORMULATAX SPILLOVERS UNDER SEPARATE ACCOUNTING AND FORMULATAX SPILLOVERS UNDER SEPARATE ACCOUNTING AND FORMULA
APPORTIONMENTAPPORTIONMENTAPPORTIONMENTAPPORTIONMENT
Soren Bo Nielsen, Copenhagen Business School, Denmark
e-mail: sbn.eco@cbs.dk
Co-Author(s):
Pascalis Raimondos-Moller, University of Copenhagen, Denmark and
Guttorm Schjelderup, NHH (Norwegian School of Economics and Business
Administration), Norway  
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 MULTINATIONALS AND INTERNATIONAL TAX COMPETITIONMULTINATIONALS AND INTERNATIONAL TAX COMPETITIONMULTINATIONALS AND INTERNATIONAL TAX COMPETITIONMULTINATIONALS AND INTERNATIONAL TAX COMPETITION
Trond E. Olsen, Norwegian School of Economics and Business
Administration, Norway
e-mail: trond.olsen@nhh.no  

09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

09:30 - 11:00 FINANCIAL ECONOMETRICS IIIFINANCIAL ECONOMETRICS IIIFINANCIAL ECONOMETRICS IIIFINANCIAL ECONOMETRICS III
Chairperson:
Francisco Penaranda, CEMFI, Spain

Room 1.6

 MIGRATION OF PRICE DISCOVERY WITH CONSTRAINED FUTURES MARKETSMIGRATION OF PRICE DISCOVERY WITH CONSTRAINED FUTURES MARKETSMIGRATION OF PRICE DISCOVERY WITH CONSTRAINED FUTURES MARKETSMIGRATION OF PRICE DISCOVERY WITH CONSTRAINED FUTURES MARKETS
Paul Kofman, University of Melbourne, Australia
e-mail: pkofman@unimelb.edu.au
Co-Author(s):
Anthony Hall, University of Technology, Sydney, Australia and
Steve Manaster, University of Colorado at Boulder, United States  

 SIMULATED NONPARAMETRIC ESTIMATION OF CONTINUOUS TIME MODELSSIMULATED NONPARAMETRIC ESTIMATION OF CONTINUOUS TIME MODELSSIMULATED NONPARAMETRIC ESTIMATION OF CONTINUOUS TIME MODELSSIMULATED NONPARAMETRIC ESTIMATION OF CONTINUOUS TIME MODELS
OF ASSET PRICES AND RETURNSOF ASSET PRICES AND RETURNSOF ASSET PRICES AND RETURNSOF ASSET PRICES AND RETURNS
Filippo Altissimo, CEPR, United Kingdom, Harvard University , United States
e-mail: filippo_altissimo@ksg.harvard.edu
Co-Author(s):
Fabio Fornari, Bank of Italy, Italy and
Antonio Mele, University of London, United Kingdom  

 EVALUATING PREDICTABILITY OF STOCK AND BOND RETURNS WITHEVALUATING PREDICTABILITY OF STOCK AND BOND RETURNS WITHEVALUATING PREDICTABILITY OF STOCK AND BOND RETURNS WITHEVALUATING PREDICTABILITY OF STOCK AND BOND RETURNS WITH
DIFFERENT DENSITY FORECASTSDIFFERENT DENSITY FORECASTSDIFFERENT DENSITY FORECASTSDIFFERENT DENSITY FORECASTS
Francisco Penaranda, CEMFI, Spain
e-mail: francisco.pt@cemfi.es  

09:30 - 11:00 GARCH MODELS IIGARCH MODELS IIGARCH MODELS IIGARCH MODELS II
Chairperson:
Felix Chan, University of Western Australia, Australia

Room 1.8

 A BOUNDED INFLUENCE ESTIMATION AND OUTLIER DETECTION FORA BOUNDED INFLUENCE ESTIMATION AND OUTLIER DETECTION FORA BOUNDED INFLUENCE ESTIMATION AND OUTLIER DETECTION FORA BOUNDED INFLUENCE ESTIMATION AND OUTLIER DETECTION FOR
ARCH/GARCH MODELSWITH AN APPLICATION TO FOREIGN EXCHANGE RATESARCH/GARCH MODELSWITH AN APPLICATION TO FOREIGN EXCHANGE RATESARCH/GARCH MODELSWITH AN APPLICATION TO FOREIGN EXCHANGE RATESARCH/GARCH MODELSWITH AN APPLICATION TO FOREIGN EXCHANGE RATES
Chihwa Kao, Syracuse University, United States
e-mail: cdkao@maxwell.syr.edu
Co-Author(s):
Jinliang Li, Northeastern University, United States  
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 AN EXTENDED CONSTANT CONDITIONAL CORRELATION GARCH MODEL ANDAN EXTENDED CONSTANT CONDITIONAL CORRELATION GARCH MODEL ANDAN EXTENDED CONSTANT CONDITIONAL CORRELATION GARCH MODEL ANDAN EXTENDED CONSTANT CONDITIONAL CORRELATION GARCH MODEL AND
ITS FOURTH-MOMENT STRUCTUREITS FOURTH-MOMENT STRUCTUREITS FOURTH-MOMENT STRUCTUREITS FOURTH-MOMENT STRUCTURE
Changli He, Stockholm School of Economics, Sweden
e-mail: changli.he@hhs.se
Co-Author(s):
Timo Teräsvirta, Stockholm School of Economics, Sweden  

 MAXIMUM LIKELIHOOD ESTIMATION OF STAR AND STAR-GARCH MODELS:MAXIMUM LIKELIHOOD ESTIMATION OF STAR AND STAR-GARCH MODELS:MAXIMUM LIKELIHOOD ESTIMATION OF STAR AND STAR-GARCH MODELS:MAXIMUM LIKELIHOOD ESTIMATION OF STAR AND STAR-GARCH MODELS:
A MONTE CARLO ANALYSISA MONTE CARLO ANALYSISA MONTE CARLO ANALYSISA MONTE CARLO ANALYSIS
Felix Chan, University of Western Australia, Australia
e-mail: fchan@ecel.uwa.edu.au
Co-Author(s):
Michael McAleer, University of Western Australia, Australia  

09:30 - 11:00 SEMI- AND NON-PARAMETRIC METHODS IISEMI- AND NON-PARAMETRIC METHODS IISEMI- AND NON-PARAMETRIC METHODS IISEMI- AND NON-PARAMETRIC METHODS II
Chairperson:
João Nicolau, Universidade Técnica Lisboa - ISEG, Portugal

Room 1.1

 A COMPARISON OF DIFFERENT NONPARAMETRIC METHODS FORA COMPARISON OF DIFFERENT NONPARAMETRIC METHODS FORA COMPARISON OF DIFFERENT NONPARAMETRIC METHODS FORA COMPARISON OF DIFFERENT NONPARAMETRIC METHODS FOR
INFERENCE ON ADDITIVE MODELSINFERENCE ON ADDITIVE MODELSINFERENCE ON ADDITIVE MODELSINFERENCE ON ADDITIVE MODELS
Stefan Sperlich, Universidad Carlos III de Madrid, Spain
e-mail: stefan@est-econ.uc3m.es  

 INSTRUMENTAL VARIABLES, LOCAL INSTRUMENTAL VARIABLES ANDINSTRUMENTAL VARIABLES, LOCAL INSTRUMENTAL VARIABLES ANDINSTRUMENTAL VARIABLES, LOCAL INSTRUMENTAL VARIABLES ANDINSTRUMENTAL VARIABLES, LOCAL INSTRUMENTAL VARIABLES AND
CONTROL FUNCTIONSCONTROL FUNCTIONSCONTROL FUNCTIONSCONTROL FUNCTIONS
Jean-Pierre Florens, Université des Sciences Sociales de Toulouse, France
e-mail: florens@cict.fr
Co-Author(s):
James J. Heckman, University of Chicago, United States,
Costas Meghir, IFS and University College London, United Kingdom and
Edward Vytlacil, Stanford University, United States  

 BIAS REDUCTION IN NONPARAMETRIC DIFFUSION COEFFICIENTBIAS REDUCTION IN NONPARAMETRIC DIFFUSION COEFFICIENTBIAS REDUCTION IN NONPARAMETRIC DIFFUSION COEFFICIENTBIAS REDUCTION IN NONPARAMETRIC DIFFUSION COEFFICIENT
ESTIMATIONESTIMATIONESTIMATIONESTIMATION
João Nicolau, Universidade Técnica Lisboa - ISEG, Portugal
e-mail: nicolau@iseg.utl.pt  

 SEMIPARAMETRIC ESTIMATION OF FIRST-PRICE AUCTIONS WITH RISKSEMIPARAMETRIC ESTIMATION OF FIRST-PRICE AUCTIONS WITH RISKSEMIPARAMETRIC ESTIMATION OF FIRST-PRICE AUCTIONS WITH RISKSEMIPARAMETRIC ESTIMATION OF FIRST-PRICE AUCTIONS WITH RISK
ADVERSE BIDDERSADVERSE BIDDERSADVERSE BIDDERSADVERSE BIDDERS
Emmanuel Guerre, Laboratoire de Statistique Théorique et Appliquées, France
e-mail: eguerre@ccr.jussieu.fr
Co-Author(s):
Sandra Campo, University of Southern California, United States,
Isabelle Perrigne, University of Southern California, United States and
Quang Vuong, University of Southern California, United States  
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09:30 - 11:00 TREATMENT EFFECTS AND PROGRAM EVALUATION IIITREATMENT EFFECTS AND PROGRAM EVALUATION IIITREATMENT EFFECTS AND PROGRAM EVALUATION IIITREATMENT EFFECTS AND PROGRAM EVALUATION III
Chairperson:
Lars Pico Geerdsen, University of Copenhagen and Danish
National Institute for Social Research, Denmark

Room 4.7

 DISENTANGLING TREATMENT EFFECTS OF POLISH ACTIVE LABOR MARKETDISENTANGLING TREATMENT EFFECTS OF POLISH ACTIVE LABOR MARKETDISENTANGLING TREATMENT EFFECTS OF POLISH ACTIVE LABOR MARKETDISENTANGLING TREATMENT EFFECTS OF POLISH ACTIVE LABOR MARKET
POLICIES: EVIDENCE FROM MATCHED SAMPLESPOLICIES: EVIDENCE FROM MATCHED SAMPLESPOLICIES: EVIDENCE FROM MATCHED SAMPLESPOLICIES: EVIDENCE FROM MATCHED SAMPLES
Jochen Kluve, University of California, Berkeley, United States
e-mail: kluve@econ.berkeley.edu
Co-Author(s):
Hartmut Lehmann, Heriot-Watt-University Edinburgh, United Kingdom and
Christoph Schmidt, Universität Heidelberg, Germany  

 DO LONG-TERM UNEMPLOYED WORKERS BENEFIT FROM ACTIVE LABORDO LONG-TERM UNEMPLOYED WORKERS BENEFIT FROM ACTIVE LABORDO LONG-TERM UNEMPLOYED WORKERS BENEFIT FROM ACTIVE LABORDO LONG-TERM UNEMPLOYED WORKERS BENEFIT FROM ACTIVE LABOR
MARKET PROGRAMS? EVIDENCE FROM FRANCE,1986-1998MARKET PROGRAMS? EVIDENCE FROM FRANCE,1986-1998MARKET PROGRAMS? EVIDENCE FROM FRANCE,1986-1998MARKET PROGRAMS? EVIDENCE FROM FRANCE,1986-1998
Thomas Brodaty, EUREQua, Université Paris-1, and CREST-INSEE, France
e-mail: brodaty@univ-paris1.fr
Co-Author(s):
Bruno Crepon, CREST, France and
Denis Fougere, IZA, Germany and CNRS, CREST-INSEE, France  

 DOES LABOUR MARKET TRAINING MOTIVATE JOB SEARCH? A STUDY OFDOES LABOUR MARKET TRAINING MOTIVATE JOB SEARCH? A STUDY OFDOES LABOUR MARKET TRAINING MOTIVATE JOB SEARCH? A STUDY OFDOES LABOUR MARKET TRAINING MOTIVATE JOB SEARCH? A STUDY OF
MOTIVATION/THREAT EFFECTS OF ACTIVATION IN THE DANISH UI SYSTEMMOTIVATION/THREAT EFFECTS OF ACTIVATION IN THE DANISH UI SYSTEMMOTIVATION/THREAT EFFECTS OF ACTIVATION IN THE DANISH UI SYSTEMMOTIVATION/THREAT EFFECTS OF ACTIVATION IN THE DANISH UI SYSTEM
Lars Pico Geerdsen, University of Copenhagen and Danish National Institute
for Social Research, Denmark
e-mail: lars@pico.dk  

09:30 - 11:00 AUCTIONS: EMPIRICAL IAUCTIONS: EMPIRICAL IAUCTIONS: EMPIRICAL IAUCTIONS: EMPIRICAL I
Chairperson:
Christine Zulehner, University Vienna, Austria

Room 4.10

 ASSESSING SOCIAL COSTS DUE TO INEFFICIENT PROCUREMENT DESIGNASSESSING SOCIAL COSTS DUE TO INEFFICIENT PROCUREMENT DESIGNASSESSING SOCIAL COSTS DUE TO INEFFICIENT PROCUREMENT DESIGNASSESSING SOCIAL COSTS DUE TO INEFFICIENT PROCUREMENT DESIGN
Matias Eklöf, Uppsala University, Sweden
e-mail: matias.eklof@nek.uu.se  

 BIDDING BEHAVIOR AND BIDDERS' VALUATIONS IN AUSTRIAN CATTLE AUCTIONSBIDDING BEHAVIOR AND BIDDERS' VALUATIONS IN AUSTRIAN CATTLE AUCTIONSBIDDING BEHAVIOR AND BIDDERS' VALUATIONS IN AUSTRIAN CATTLE AUCTIONSBIDDING BEHAVIOR AND BIDDERS' VALUATIONS IN AUSTRIAN CATTLE AUCTIONS
Christine Zulehner, , University Vienna, Austria
e-mail: christine.zulehner@univie.ac.at  

 THE REVENUE-EFFECT OF THE BUYER'S OPTIONIN MULTI-UNIT ASCENDINGTHE REVENUE-EFFECT OF THE BUYER'S OPTIONIN MULTI-UNIT ASCENDINGTHE REVENUE-EFFECT OF THE BUYER'S OPTIONIN MULTI-UNIT ASCENDINGTHE REVENUE-EFFECT OF THE BUYER'S OPTIONIN MULTI-UNIT ASCENDING
AUCTIONS: SALES OF WINE AT RICHELIEU-DROUOTAUCTIONS: SALES OF WINE AT RICHELIEU-DROUOTAUCTIONS: SALES OF WINE AT RICHELIEU-DROUOTAUCTIONS: SALES OF WINE AT RICHELIEU-DROUOT
William Roos, INSEE, France
e-mail: william.roos@libertysurf.fr
Co-Author(s):
Philippe Fevrier, INSEE and CREST-LEI, France and
Michael Visser, CREST-LEI, France  
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 ECONOMETRICS OF SHARE AUCTIONS WITH AN APPLICATION TO SALES OFECONOMETRICS OF SHARE AUCTIONS WITH AN APPLICATION TO SALES OFECONOMETRICS OF SHARE AUCTIONS WITH AN APPLICATION TO SALES OFECONOMETRICS OF SHARE AUCTIONS WITH AN APPLICATION TO SALES OF
TREASURTY SECURITIESTREASURTY SECURITIESTREASURTY SECURITIESTREASURTY SECURITIES
Philippe Fevrier, INSEE and CREST-LEI, France
e-mail: philippe.fevrier@insee.fr
Co-Author(s):
Michael Visser, CREST-LEI, France  

09:30 - 11:00 INEQUALITY AND POVERTYINEQUALITY AND POVERTYINEQUALITY AND POVERTYINEQUALITY AND POVERTY
Chairperson:
Charles Bellemare, Tilburg University, Netherlands

Room 4.11

 PENSIONER FINANCIAL WELL-BEING, EQUIVALENCE SCALES AND ORDEREDPENSIONER FINANCIAL WELL-BEING, EQUIVALENCE SCALES AND ORDEREDPENSIONER FINANCIAL WELL-BEING, EQUIVALENCE SCALES AND ORDEREDPENSIONER FINANCIAL WELL-BEING, EQUIVALENCE SCALES AND ORDERED
RESPONSE MODELSRESPONSE MODELSRESPONSE MODELSRESPONSE MODELS
Mark Stewart, University of Warwick, United Kingdom
e-mail: mark.stewart@warwick.ac.uk  

 MODELLING LOW INCOME TRANSITIONSMODELLING LOW INCOME TRANSITIONSMODELLING LOW INCOME TRANSITIONSMODELLING LOW INCOME TRANSITIONS
Lorenzo Cappellari, University of East Piemonte, Italy
e-mail: lorenzo.cappellari@mi.unicatt.it  

 SEMI-PARAMETRIC MODELS FOR SATISFACTION WITH INCOMESEMI-PARAMETRIC MODELS FOR SATISFACTION WITH INCOMESEMI-PARAMETRIC MODELS FOR SATISFACTION WITH INCOMESEMI-PARAMETRIC MODELS FOR SATISFACTION WITH INCOME
Charles Bellemare, Tilburg University, Netherlands
e-mail: c.bellemare@kub.nl
Co-Author(s):
Bertrand Melenberg, Tilburg University, Netherlands and
Arthur Soest, van, Tilburg University, Netherlands  

 NONPARAMETRIC TESTS OF STOCHASTIC DOMINANCE IN MULTIVARIATENONPARAMETRIC TESTS OF STOCHASTIC DOMINANCE IN MULTIVARIATENONPARAMETRIC TESTS OF STOCHASTIC DOMINANCE IN MULTIVARIATENONPARAMETRIC TESTS OF STOCHASTIC DOMINANCE IN MULTIVARIATE
DISTRIBUTIONS, WITH AN APPLICATION TO UK DATADISTRIBUTIONS, WITH AN APPLICATION TO UK DATADISTRIBUTIONS, WITH AN APPLICATION TO UK DATADISTRIBUTIONS, WITH AN APPLICATION TO UK DATA
Ian Crawford, Institute for Fiscal Studies, United Kingdom
e-mail: ian_c@ifs.org.uk  

09:30 - 11:00 WAGES AND EMPLOYMENT IIWAGES AND EMPLOYMENT IIWAGES AND EMPLOYMENT IIWAGES AND EMPLOYMENT II
Chairperson:
Amanda Gosling, University of Essex, United Kingdom

Room 1.13

 SUPPLEMENTING FORMAL SECTOR EARNINGS THROUGH PARTICIPATION INSUPPLEMENTING FORMAL SECTOR EARNINGS THROUGH PARTICIPATION INSUPPLEMENTING FORMAL SECTOR EARNINGS THROUGH PARTICIPATION INSUPPLEMENTING FORMAL SECTOR EARNINGS THROUGH PARTICIPATION IN
INFORMAL PRODUCTION: THE TANZANIAN CASEINFORMAL PRODUCTION: THE TANZANIAN CASEINFORMAL PRODUCTION: THE TANZANIAN CASEINFORMAL PRODUCTION: THE TANZANIAN CASE
Theis Theisen, Agder University College, Norway
e-mail: theis.theisen@hia.no  

 LONG-TERM EFFECTS OF UNPAID OVERTIME. EVIDENCE FOR WESTLONG-TERM EFFECTS OF UNPAID OVERTIME. EVIDENCE FOR WESTLONG-TERM EFFECTS OF UNPAID OVERTIME. EVIDENCE FOR WESTLONG-TERM EFFECTS OF UNPAID OVERTIME. EVIDENCE FOR WEST
GERMANYGERMANYGERMANYGERMANY
Markus Pannenberg, DIW Berlin, Germany
e-mail: mpannenberg@diw.de  
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 CHANGES IN THE DISTRIBUTION OF MALE AND FEMALE WAGESCHANGES IN THE DISTRIBUTION OF MALE AND FEMALE WAGESCHANGES IN THE DISTRIBUTION OF MALE AND FEMALE WAGESCHANGES IN THE DISTRIBUTION OF MALE AND FEMALE WAGES
ACCOUNTING FOR EMPLOYMENT COMPOSITIONACCOUNTING FOR EMPLOYMENT COMPOSITIONACCOUNTING FOR EMPLOYMENT COMPOSITIONACCOUNTING FOR EMPLOYMENT COMPOSITION
Amanda Gosling, University of Essex, United Kingdom
e-mail: agosling@essex.ac.uk
Co-Author(s):
Richard Blundell, University College London, United Kingdom,
Hidehiko Ichimura, University College London, United Kingdom and
Costas Meghir, IFS and University College London, United Kingdom  

09:30 - 11:00 ECONOMICS OF EDUCATION IECONOMICS OF EDUCATION IECONOMICS OF EDUCATION IECONOMICS OF EDUCATION I
Chairperson:
Sebastian Galiani, Universidad de San Andres, Argentina

Room 4.13

 IS PRIVATE EDUCATION BETTER? EVIDENCE FROM CHILEIS PRIVATE EDUCATION BETTER? EVIDENCE FROM CHILEIS PRIVATE EDUCATION BETTER? EVIDENCE FROM CHILEIS PRIVATE EDUCATION BETTER? EVIDENCE FROM CHILE
Andrea Tokman, Central Bank of Chile, Chile
e-mail: atokman@bcentral.cl  

 ESTIMATING THE EFFECTS OF FAMILY BACKGROUND ON THE RETURNESTIMATING THE EFFECTS OF FAMILY BACKGROUND ON THE RETURNESTIMATING THE EFFECTS OF FAMILY BACKGROUND ON THE RETURNESTIMATING THE EFFECTS OF FAMILY BACKGROUND ON THE RETURN
TO EDUCATIONTO EDUCATIONTO EDUCATIONTO EDUCATION
Olivier Deschenes, University of California, Santa Barbara, United States
e-mail: olivier@econ.ucsb.edu  

 EVALUATING THE IMPACT OF SCHOOL DECENTRALIZATION ONEVALUATING THE IMPACT OF SCHOOL DECENTRALIZATION ONEVALUATING THE IMPACT OF SCHOOL DECENTRALIZATION ONEVALUATING THE IMPACT OF SCHOOL DECENTRALIZATION ON
EDUCATION QUALITYEDUCATION QUALITYEDUCATION QUALITYEDUCATION QUALITY
Sebastian Galiani, Universidad de San Andres, Argentina
e-mail: sgaliani@udesa.edu.ar
Co-Author(s):
Ernesto Schargrodsky, Universidad Di Tella, Argentina  

09:30 - 11:00 HOUSEHOLD BEHAVIOUR IHOUSEHOLD BEHAVIOUR IHOUSEHOLD BEHAVIOUR IHOUSEHOLD BEHAVIOUR I
Chairperson:
Rob Alessie, Free University Amsterdam, Netherlands

Room 1.3

 DONATIONSDONATIONSDONATIONSDONATIONS
Francesca Cornelli, London Business School, United Kingdom
e-mail: fcornelli@london.edu
Co-Author(s):
Andrea Buraschi, London Business School, United Kingdom  

 TESTING FOR THE OPTION VALUE OF MIGRATIONTESTING FOR THE OPTION VALUE OF MIGRATIONTESTING FOR THE OPTION VALUE OF MIGRATIONTESTING FOR THE OPTION VALUE OF MIGRATION
Lilo Locher, University of Bonn and IZA, Germany
e-mail: locher@iza.org  
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 CONSUMER CREDIT: EVIDENCE FROM ITALIAN MICRO DATACONSUMER CREDIT: EVIDENCE FROM ITALIAN MICRO DATACONSUMER CREDIT: EVIDENCE FROM ITALIAN MICRO DATACONSUMER CREDIT: EVIDENCE FROM ITALIAN MICRO DATA
Rob Alessie, Free University Amsterdam, Netherlands
e-mail: ralessie@feweb.vu.nl
Co-Author(s):
Stefan Hochguertel, European University Institute, Italy and
Guglielmo Weber, University of Padua, Italy  

09:30 - 11:00 WAGE DIFFERENTIALSWAGE DIFFERENTIALSWAGE DIFFERENTIALSWAGE DIFFERENTIALS
Chairperson:
Helena Skyt Nielsen, Aarhus School of Business, Denmark

Room 5.1

 INTER-INDUSTRY WAGE DIFFERENTIALS AND THE BARGAINING REGIME ININTER-INDUSTRY WAGE DIFFERENTIALS AND THE BARGAINING REGIME ININTER-INDUSTRY WAGE DIFFERENTIALS AND THE BARGAINING REGIME ININTER-INDUSTRY WAGE DIFFERENTIALS AND THE BARGAINING REGIME IN
A CORPORATIST COUNTRY: BELGIUMA CORPORATIST COUNTRY: BELGIUMA CORPORATIST COUNTRY: BELGIUMA CORPORATIST COUNTRY: BELGIUM
François Rycx, Free University of Brussels, Belgium
e-mail: frycx@ulb.ac.be  

 THE CHANGING GENDER GAP ACROSS THE WAGE DISTRIBUTION IN THE UKTHE CHANGING GENDER GAP ACROSS THE WAGE DISTRIBUTION IN THE UKTHE CHANGING GENDER GAP ACROSS THE WAGE DISTRIBUTION IN THE UKTHE CHANGING GENDER GAP ACROSS THE WAGE DISTRIBUTION IN THE UK
Bernd Fitzenberger, University of Mannheim, Germany
e-mail: bernd.fitzenberger@vwl.uni-mannheim.de  

 QUALIFICATIONS, DISCRIMINATION, OR ASSIMILATION ? AN EXTENDEDQUALIFICATIONS, DISCRIMINATION, OR ASSIMILATION ? AN EXTENDEDQUALIFICATIONS, DISCRIMINATION, OR ASSIMILATION ? AN EXTENDEDQUALIFICATIONS, DISCRIMINATION, OR ASSIMILATION ? AN EXTENDED
FRAMEWORK FOR ANALYSING IMMIGRANT WAGE GAPSFRAMEWORK FOR ANALYSING IMMIGRANT WAGE GAPSFRAMEWORK FOR ANALYSING IMMIGRANT WAGE GAPSFRAMEWORK FOR ANALYSING IMMIGRANT WAGE GAPS
Helena Skyt Nielsen, Aarhus School of Business, Denmark
e-mail: hsn@asb.dk
Co-Author(s):
leif Husted, AKF, Denmark and
Nina Smith, Aarhus School of Business, Denmark  

09:30 - 11:00 DURATION IDURATION IDURATION IDURATION I
Chairperson:
Nikolaus Hautsch, University of Konstanz, Germany

Room 2.2

 THE SINGULARITY OF THE EFFICIENCY BOUND OF THE MIXEDTHE SINGULARITY OF THE EFFICIENCY BOUND OF THE MIXEDTHE SINGULARITY OF THE EFFICIENCY BOUND OF THE MIXEDTHE SINGULARITY OF THE EFFICIENCY BOUND OF THE MIXED
PROPORTIONAL HAZARD MODELPROPORTIONAL HAZARD MODELPROPORTIONAL HAZARD MODELPROPORTIONAL HAZARD MODEL
Tiemen Woutersen, University of Western Ontario, Canada
e-mail: twouters@uwo.ca
Co-Author(s):
Geert Ridder, USC, United States  
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 MODELING DYNAMIC EFFECTS OF PROMOTION ON INTERPURCHASE TIMESMODELING DYNAMIC EFFECTS OF PROMOTION ON INTERPURCHASE TIMESMODELING DYNAMIC EFFECTS OF PROMOTION ON INTERPURCHASE TIMESMODELING DYNAMIC EFFECTS OF PROMOTION ON INTERPURCHASE TIMES
Dennis Fok, Erasmus University Rotterdam and Econometric Institute,
Netherlands
e-mail: dfok@few.eur.nl
Co-Author(s):
Philip Hans Franses, Econometric Institute, Erasmus University Rotterdam,
Netherlands and
Richard Paap, Erasmus University Rotterdam, Netherlands  

 TESTING THE CONDITIONAL MEAN FUNCTION OF AUTOREGRESSIVETESTING THE CONDITIONAL MEAN FUNCTION OF AUTOREGRESSIVETESTING THE CONDITIONAL MEAN FUNCTION OF AUTOREGRESSIVETESTING THE CONDITIONAL MEAN FUNCTION OF AUTOREGRESSIVE
CONDITIONAL DURATION MODELSCONDITIONAL DURATION MODELSCONDITIONAL DURATION MODELSCONDITIONAL DURATION MODELS
Nikolaus Hautsch, University of Konstanz, Germany
e-mail: nikolaus.hautsch@uni-konstanz.de  

 DURATION DEPENDENCE AND TIMEVARYING VARIABLES IN DISCRETE TIMEDURATION DEPENDENCE AND TIMEVARYING VARIABLES IN DISCRETE TIMEDURATION DEPENDENCE AND TIMEVARYING VARIABLES IN DISCRETE TIMEDURATION DEPENDENCE AND TIMEVARYING VARIABLES IN DISCRETE TIME
DURATION MODELSDURATION MODELSDURATION MODELSDURATION MODELS
Anna Cristina D’Addio, Université Catholique de Louvain, CERISIS, IRES,
Belgium and CIM, University of Aarhus, Denmark
e-mail: adaddio@econ.au.dk
Co-Author(s):
Bo E. Honoré, Princeton University, United States  

09:30 - 11:00 LABOUR DEMAND ILABOUR DEMAND ILABOUR DEMAND ILABOUR DEMAND I
Chairperson:
Michael Gerfin, University of Bern, Switzerland

Room 5.2

 COMPETITION FOR MULTINATIONAL ACTIVITY IN EUROPE: THE ROLECOMPETITION FOR MULTINATIONAL ACTIVITY IN EUROPE: THE ROLECOMPETITION FOR MULTINATIONAL ACTIVITY IN EUROPE: THE ROLECOMPETITION FOR MULTINATIONAL ACTIVITY IN EUROPE: THE ROLE
PLAYED BY WAGES AND MARKET SIZEPLAYED BY WAGES AND MARKET SIZEPLAYED BY WAGES AND MARKET SIZEPLAYED BY WAGES AND MARKET SIZE
Karolina Ekholm, Stockholm School of Economics, Sweden
e-mail: karolina.ekholm@hhs.se
Co-Author(s):
Henrik Braconier, National Institute of Economic Research, Stockholm, Sweden  

 MEASURING THE EFFECT OF GLOBALISATION ON LABOUR DEMANDMEASURING THE EFFECT OF GLOBALISATION ON LABOUR DEMANDMEASURING THE EFFECT OF GLOBALISATION ON LABOUR DEMANDMEASURING THE EFFECT OF GLOBALISATION ON LABOUR DEMAND
ELASTICITY: AN EMPIRICAL APPLICATION TO OECD COUNTRIESELASTICITY: AN EMPIRICAL APPLICATION TO OECD COUNTRIESELASTICITY: AN EMPIRICAL APPLICATION TO OECD COUNTRIESELASTICITY: AN EMPIRICAL APPLICATION TO OECD COUNTRIES
Rodolfo Helg, Carlo Cattaneo University - LIUC , Italy
e-mail: rhelg@liuc.it
Co-Author(s):
Giovanni S.F. Bruno, Bocconi University, Italy and
Anna Falzoni, University of Bergamo, Italy  

 DOES SUBSIDISED TEMPORARY EMPLOYMENT GET THE UNEMPLOYED BACKDOES SUBSIDISED TEMPORARY EMPLOYMENT GET THE UNEMPLOYED BACKDOES SUBSIDISED TEMPORARY EMPLOYMENT GET THE UNEMPLOYED BACKDOES SUBSIDISED TEMPORARY EMPLOYMENT GET THE UNEMPLOYED BACK
TO WORK? AN ECONOMETRIC ANALYSIS OF TWO DIFFERENT SCHEMESTO WORK? AN ECONOMETRIC ANALYSIS OF TWO DIFFERENT SCHEMESTO WORK? AN ECONOMETRIC ANALYSIS OF TWO DIFFERENT SCHEMESTO WORK? AN ECONOMETRIC ANALYSIS OF TWO DIFFERENT SCHEMES
Michael Gerfin, University of Bern, Switzerland
e-mail: michael.gerfin@vwi.unibe.ch
Co-Author(s):
Michael Lechner, University of St.Gallen, Switzerland  
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09:30 - 11:00 STRUCTURAL BREAKS ISTRUCTURAL BREAKS ISTRUCTURAL BREAKS ISTRUCTURAL BREAKS I
Chairperson:
Alain Hecq, University of Maastricht, Netherlands

Room 5.3

 TESTING FOR STRUCTURAL BREAKS IN NONLINEAR DYNAMIC MODELSTESTING FOR STRUCTURAL BREAKS IN NONLINEAR DYNAMIC MODELSTESTING FOR STRUCTURAL BREAKS IN NONLINEAR DYNAMIC MODELSTESTING FOR STRUCTURAL BREAKS IN NONLINEAR DYNAMIC MODELS
George Kapetanios, Bank of England, United Kingdom
e-mail: george.kapetanios@bankofengland.co.uk  

 LEAST SQUARES ESTIMATION AND TESTS OF BREAKS IN MEAN ANDLEAST SQUARES ESTIMATION AND TESTS OF BREAKS IN MEAN ANDLEAST SQUARES ESTIMATION AND TESTS OF BREAKS IN MEAN ANDLEAST SQUARES ESTIMATION AND TESTS OF BREAKS IN MEAN AND
VARIANCE UNDER MISSPECIFICATIONVARIANCE UNDER MISSPECIFICATIONVARIANCE UNDER MISSPECIFICATIONVARIANCE UNDER MISSPECIFICATION
Jean-Yves Pitarakis, University of Reading, United Kingdom
e-mail: J.Pitarakis@reading.ac.uk  

 SHORT-RUN ATTRACTOR REGIMES AND THE CYCLICAL BEHAVIOR OFSHORT-RUN ATTRACTOR REGIMES AND THE CYCLICAL BEHAVIOR OFSHORT-RUN ATTRACTOR REGIMES AND THE CYCLICAL BEHAVIOR OFSHORT-RUN ATTRACTOR REGIMES AND THE CYCLICAL BEHAVIOR OF
OUPUT AND PRICESOUPUT AND PRICESOUPUT AND PRICESOUPUT AND PRICES
Alain Hecq, University of Maastricht, Netherlands
e-mail: a.hecq@ke.unimaas.nl
Co-Author(s):
Bertrand Candelon, Maastricht University, Netherlands  

09:30 - 11:00 PANEL DATA APPLICATIONS IIPANEL DATA APPLICATIONS IIPANEL DATA APPLICATIONS IIPANEL DATA APPLICATIONS II
Chairperson:
Peter Dolton, University of Newcastle, United Kingdom

Room 5.4

 AGGREGATION AND AGGREGATION BIASES IN PRODUCTION FUNCTIONS: AAGGREGATION AND AGGREGATION BIASES IN PRODUCTION FUNCTIONS: AAGGREGATION AND AGGREGATION BIASES IN PRODUCTION FUNCTIONS: AAGGREGATION AND AGGREGATION BIASES IN PRODUCTION FUNCTIONS: A
PANEL DATA ANALYSIS OF TRANSLOG MODELSPANEL DATA ANALYSIS OF TRANSLOG MODELSPANEL DATA ANALYSIS OF TRANSLOG MODELSPANEL DATA ANALYSIS OF TRANSLOG MODELS
Terje Skjerpen, Statistics Norway, Norway
e-mail: terje.skjerpen@ssb.no
Co-Author(s):
Erik Biorn, University of Oslo, Norway  

 FIXED VS RANDOM COEFFICIENT IN AN UNBALANCED DATA SETFIXED VS RANDOM COEFFICIENT IN AN UNBALANCED DATA SETFIXED VS RANDOM COEFFICIENT IN AN UNBALANCED DATA SETFIXED VS RANDOM COEFFICIENT IN AN UNBALANCED DATA SET
Jan Larsson, Statistics Norway, Norway
e-mail: jnl@ssb.no
Co-Author(s):
Øystein Døhl, Trondheim Kommune, Norway  

 REDUCING ATTRITION BIAS USING TARGETED REFRESHMENT SAMPLINGREDUCING ATTRITION BIAS USING TARGETED REFRESHMENT SAMPLINGREDUCING ATTRITION BIAS USING TARGETED REFRESHMENT SAMPLINGREDUCING ATTRITION BIAS USING TARGETED REFRESHMENT SAMPLING
AND MATCHINGAND MATCHINGAND MATCHINGAND MATCHING
Peter Dolton, University of Newcastle, United Kingdom
e-mail: peter.dolton@ncl.ac.uk  
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09:30 - 11:00 STRUCTURAL DYNAMIC MODELSSTRUCTURAL DYNAMIC MODELSSTRUCTURAL DYNAMIC MODELSSTRUCTURAL DYNAMIC MODELS
Chairperson:
Linda Wong, Binghamton University, United States

Room 5.5

 AN EMPIRICAL MODEL OF MAINFRAME COMPUTER INVESTMENTAN EMPIRICAL MODEL OF MAINFRAME COMPUTER INVESTMENTAN EMPIRICAL MODEL OF MAINFRAME COMPUTER INVESTMENTAN EMPIRICAL MODEL OF MAINFRAME COMPUTER INVESTMENT
SungJin Cho, Yale University, United States
e-mail: sungjcho@econ.yale.edu  

 BEHAVIOR IN A DYNAMIC DECISION PROBLEM:EVIDENCE FROM THEBEHAVIOR IN A DYNAMIC DECISION PROBLEM:EVIDENCE FROM THEBEHAVIOR IN A DYNAMIC DECISION PROBLEM:EVIDENCE FROM THEBEHAVIOR IN A DYNAMIC DECISION PROBLEM:EVIDENCE FROM THE
LABORATORYLABORATORYLABORATORYLABORATORY
Michael Keane, Yale University, United States
e-mail: michael.keane@yale.edu
Co-Author(s):
Dan Houser, George Mason University, United States and
Kevin McCabe, George Mason University, United States  

 ESTIMATION OF A DYNAMIC STRUCTURAL MODEL OF IRREVERSIBLEESTIMATION OF A DYNAMIC STRUCTURAL MODEL OF IRREVERSIBLEESTIMATION OF A DYNAMIC STRUCTURAL MODEL OF IRREVERSIBLEESTIMATION OF A DYNAMIC STRUCTURAL MODEL OF IRREVERSIBLE
INVESTMENTINVESTMENTINVESTMENTINVESTMENT
Rocio Sanchez-Mangas, Universidad Carlos III de Madrid, Spain
e-mail: rsman@est-econ.uc3m.es  

 STRUCTURAL ESTIMATION OF MARRIAGE MODELSSTRUCTURAL ESTIMATION OF MARRIAGE MODELSSTRUCTURAL ESTIMATION OF MARRIAGE MODELSSTRUCTURAL ESTIMATION OF MARRIAGE MODELS
Linda Wong, Binghamton University, United States
e-mail: lwong@binghamton.edu  

11:00 - 11:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break

11:30 - 13:00 Invited SessionsInvited SessionsInvited SessionsInvited Sessions

11:30 - 13:00 INVITED SESSION: ECONOMIC THEORY IIINVITED SESSION: ECONOMIC THEORY IIINVITED SESSION: ECONOMIC THEORY IIINVITED SESSION: ECONOMIC THEORY II
Chairperson:
Ariel Rubinstein, Princeton University, United States and
Tel Aviv University, Israel

Room 3.1

 THE ECONOMICS OF RELATIVE CONSUMPTIONTHE ECONOMICS OF RELATIVE CONSUMPTIONTHE ECONOMICS OF RELATIVE CONSUMPTIONTHE ECONOMICS OF RELATIVE CONSUMPTION
Larry Samuelson, University of Wisconsin-Madison, United States
e-mail: larrysam@ssc.wisc.edu
Discussant(s):
Georg Nöldeke, University of Bonn, Germany
e-mail: georg.noldeke@wiwi.uni-bonn.de  
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11:30 - 13:00 INVITED SESSION: ECONOMETRICS IIINVITED SESSION: ECONOMETRICS IIINVITED SESSION: ECONOMETRICS IIINVITED SESSION: ECONOMETRICS II
Chairperson:
TBA

Room 1.1

 EQUILIBRIUM SEARCH MODELS FOR MATCHES EMPLOYER/EMPLOYEE DATAEQUILIBRIUM SEARCH MODELS FOR MATCHES EMPLOYER/EMPLOYEE DATAEQUILIBRIUM SEARCH MODELS FOR MATCHES EMPLOYER/EMPLOYEE DATAEQUILIBRIUM SEARCH MODELS FOR MATCHES EMPLOYER/EMPLOYEE DATA
Jean Marc Robin, CREST, INRA, France
e-mail: jean-marc.robin@ens.fr
Discussant(s):
Zvi Eckstein, Tel Aviv University, Israel
e-mail: eckstein@post.tau.ac.il  

13:00 - 14:30 LunchLunchLunchLunch

14:30 - 16:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

14:30 - 16:00 INDUSTRIAL ORGANISATION IIIINDUSTRIAL ORGANISATION IIIINDUSTRIAL ORGANISATION IIIINDUSTRIAL ORGANISATION III
Chairperson:
Marie-Elise Dumans, CREST-LEI, France

Room 4.6

 COORDINATION IN MARKETS WITH CONSUMPTION EXTERNALITIES: THECOORDINATION IN MARKETS WITH CONSUMPTION EXTERNALITIES: THECOORDINATION IN MARKETS WITH CONSUMPTION EXTERNALITIES: THECOORDINATION IN MARKETS WITH CONSUMPTION EXTERNALITIES: THE
ROLE OF ADVERTISING AND PRODUCT QUALITYROLE OF ADVERTISING AND PRODUCT QUALITYROLE OF ADVERTISING AND PRODUCT QUALITYROLE OF ADVERTISING AND PRODUCT QUALITY
Tuvana Pastine, Bilkent University and CEPR, Turkey
e-mail: tuvana@bilkent.edu.tr
Co-Author(s):
Ivan Pastine, Bilkent University and CEPR, Turkey  

 NO LOGO? GLOBAL AND LOCAL PLAYERS, AND THE CONTEST FORNO LOGO? GLOBAL AND LOCAL PLAYERS, AND THE CONTEST FORNO LOGO? GLOBAL AND LOCAL PLAYERS, AND THE CONTEST FORNO LOGO? GLOBAL AND LOCAL PLAYERS, AND THE CONTEST FOR
MANAGERIAL SKILLSMANAGERIAL SKILLSMANAGERIAL SKILLSMANAGERIAL SKILLS
Volker Grossmann, University of Zurich, Switzerland
e-mail: volker.grossmann@wwi.unizh.ch  

 COMPETITION BETWEEN ON LINE RETAILERS AND TRADITIONAL SHOPSCOMPETITION BETWEEN ON LINE RETAILERS AND TRADITIONAL SHOPSCOMPETITION BETWEEN ON LINE RETAILERS AND TRADITIONAL SHOPSCOMPETITION BETWEEN ON LINE RETAILERS AND TRADITIONAL SHOPS
Marie-Elise Dumans, CREST-LEI, France
e-mail: dumans@ensae.fr  

14:30 - 16:00 EVOLUTION AND LEARNING IIIEVOLUTION AND LEARNING IIIEVOLUTION AND LEARNING IIIEVOLUTION AND LEARNING III
Chairperson:
Susanna Sällström, Cambridge University, United Kingdom

Room 5.1

 EVOLUTIONARY INSIGHTS ON THE WILLINGNESS TO COMMUNICATEEVOLUTIONARY INSIGHTS ON THE WILLINGNESS TO COMMUNICATEEVOLUTIONARY INSIGHTS ON THE WILLINGNESS TO COMMUNICATEEVOLUTIONARY INSIGHTS ON THE WILLINGNESS TO COMMUNICATE
Sjaak Hurkens, Universitat Pompeu Fabra, Spain
Co-Author(s):
Karl Schlag, EUI, Italy  
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 EVOLUTION AND THE SOCIAL DILEMMAEVOLUTION AND THE SOCIAL DILEMMAEVOLUTION AND THE SOCIAL DILEMMAEVOLUTION AND THE SOCIAL DILEMMA
Jörg Oechssler, University of Bonn, Germany
e-mail: oechssler@uni-bonn.de
Co-Author(s):
Susanne Lohmann, UCLA, United States and
Karl Wärneryd, Stockholm School of Economics, Sweden  

 TRAPPED, DELAYED AND HANDICAPPEDTRAPPED, DELAYED AND HANDICAPPEDTRAPPED, DELAYED AND HANDICAPPEDTRAPPED, DELAYED AND HANDICAPPED
Susanna Sällström, Cambridge University, United Kingdom
e-mail: se.sallstrom@econ.cam.ac.uk
Co-Author(s):
Anna Sjögren, Research Institute of Industrial Economics (IUI), Sweden  

14:30 - 16:00 LAW AND ECONOMICS ILAW AND ECONOMICS ILAW AND ECONOMICS ILAW AND ECONOMICS I
Chairperson:
Daniela Fabbri, Institut d’Analisi Economica (IAE-CSIC), Spain

Room 2.1

 DOES DIVORCE LAW MATTER?DOES DIVORCE LAW MATTER?DOES DIVORCE LAW MATTER?DOES DIVORCE LAW MATTER?
Giulio Fella, Queen Mary University of London, United Kingdom
e-mail: g.fella@qmul.ac.uk  

 PREPONDERANCE OF THE EVIDENCEPREPONDERANCE OF THE EVIDENCEPREPONDERANCE OF THE EVIDENCEPREPONDERANCE OF THE EVIDENCE
Claude Fluet, Université du Québec à Montréal, Canada
e-mail: fluet.claude-denys@uqam.ca
Co-Author(s):
Dominique Demougin, Humboltd University at Berlin, Germany  

 LEGAL INSTITUTIONS, CORPORATE GOVERNANCE AND AGGREGATELEGAL INSTITUTIONS, CORPORATE GOVERNANCE AND AGGREGATELEGAL INSTITUTIONS, CORPORATE GOVERNANCE AND AGGREGATELEGAL INSTITUTIONS, CORPORATE GOVERNANCE AND AGGREGATE
ACTIVITY: THEORY AND EVIDENCEACTIVITY: THEORY AND EVIDENCEACTIVITY: THEORY AND EVIDENCEACTIVITY: THEORY AND EVIDENCE
Daniela Fabbri, Institut d’Analisi Economica (IAE-CSIC), Spain
e-mail: daniela.fabbri@uab.es  

14:30 - 16:00 MONETARY THEORY IMONETARY THEORY IMONETARY THEORY IMONETARY THEORY I
Chairperson:
Ross M. Starr, University of California, San Diego, United States

Room 5.2

 STABILITY AND INSTABILITY UNDER NOMINAL INCOME TARGETINGSTABILITY AND INSTABILITY UNDER NOMINAL INCOME TARGETINGSTABILITY AND INSTABILITY UNDER NOMINAL INCOME TARGETINGSTABILITY AND INSTABILITY UNDER NOMINAL INCOME TARGETING
Baotai Wang, University of Northern British Columbia, Canada
e-mail: wangb@unbc.ca  

 DOES IT MATTER (FOR EQUILIBRIUM DETERMINACY) WHAT PRICE INDEXDOES IT MATTER (FOR EQUILIBRIUM DETERMINACY) WHAT PRICE INDEXDOES IT MATTER (FOR EQUILIBRIUM DETERMINACY) WHAT PRICE INDEXDOES IT MATTER (FOR EQUILIBRIUM DETERMINACY) WHAT PRICE INDEX
THE CENTRAL BANK TARGETS?THE CENTRAL BANK TARGETS?THE CENTRAL BANK TARGETS?THE CENTRAL BANK TARGETS?
Fabio Ghironi, Boston College, United States
e-mail: fabio.ghironi@bc.edu
Co-Author(s):
Charles Carlstrom, Federal Reserve Bank of Cleveland, United States and
Timothy Fuerst, Bowling Green State University, United States  



Monday, August 26, 200254

 GENERAL EQUILIBRIUM IN A SEGMENTED MARKET ECONOMY WITHGENERAL EQUILIBRIUM IN A SEGMENTED MARKET ECONOMY WITHGENERAL EQUILIBRIUM IN A SEGMENTED MARKET ECONOMY WITHGENERAL EQUILIBRIUM IN A SEGMENTED MARKET ECONOMY WITH
CONVEX TRANSACTION COST: EXISTENCE, EFFICIENCY, COMMODITYCONVEX TRANSACTION COST: EXISTENCE, EFFICIENCY, COMMODITYCONVEX TRANSACTION COST: EXISTENCE, EFFICIENCY, COMMODITYCONVEX TRANSACTION COST: EXISTENCE, EFFICIENCY, COMMODITY
AND FIAT MONEYAND FIAT MONEYAND FIAT MONEYAND FIAT MONEY
Ross M. Starr, University of California, San Diego, United States
e-mail: rstarr@weber.ucsd.edu  

14:30 - 16:00 NETWORKS IINETWORKS IINETWORKS IINETWORKS II
Chairperson:
Pascal Billand, CREUSET, France

Room 5.3

 EXCLUSION AND COOPERATION IN SOCIAL NETWORK EXPERIMENTSEXCLUSION AND COOPERATION IN SOCIAL NETWORK EXPERIMENTSEXCLUSION AND COOPERATION IN SOCIAL NETWORK EXPERIMENTSEXCLUSION AND COOPERATION IN SOCIAL NETWORK EXPERIMENTS
Aljaz Ule, University of Amsterdam, Netherlands
e-mail: ule@fee.uva.nl
Co-Author(s):
Arno Riedl, University of Amsterdam, Netherlands  

 NETWORK FORMATION AND COORDINATION: BARGAINING THE DIVISION OFNETWORK FORMATION AND COORDINATION: BARGAINING THE DIVISION OFNETWORK FORMATION AND COORDINATION: BARGAINING THE DIVISION OFNETWORK FORMATION AND COORDINATION: BARGAINING THE DIVISION OF
LINK COSTSLINK COSTSLINK COSTSLINK COSTS
Miguel A. Meléndez-Jiménez, Universidad de Alicante and Universidad de
Málaga, Spain
e-mail: melendez@merlin.fae.ua.es  

 NON COOPERATIVE NETWORKS IN OLIGOPOLYNON COOPERATIVE NETWORKS IN OLIGOPOLYNON COOPERATIVE NETWORKS IN OLIGOPOLYNON COOPERATIVE NETWORKS IN OLIGOPOLY
Pascal Billand, CREUSET, France
e-mail: billand@univ-st-etienne.fr
Co-Author(s):
Christophe Bravard, CREUSET, France  

14:30 - 16:00 GAME EXPERIMENTS IGAME EXPERIMENTS IGAME EXPERIMENTS IGAME EXPERIMENTS I
Chairperson:
Nick Vriend, Queen Mary, University of London, United Kingdom

Room 5.4

 PUBLIC VERSUS PRIVATE EXCHANGESPUBLIC VERSUS PRIVATE EXCHANGESPUBLIC VERSUS PRIVATE EXCHANGESPUBLIC VERSUS PRIVATE EXCHANGES
Jan Potters, University of Tilburg, Netherlands
e-mail: j.j.m.potters@kub.nl
Co-Author(s):
Georg Kirchsteiger, University of Vienna, Austria,
Muriel Niederle, Harvard University, United States and
Jan Potters, University of Tilburg, Netherlands  

 STRATEGIC DELEGATION IN EXPERIMENTAL MARKETSSTRATEGIC DELEGATION IN EXPERIMENTAL MARKETSSTRATEGIC DELEGATION IN EXPERIMENTAL MARKETSSTRATEGIC DELEGATION IN EXPERIMENTAL MARKETS
Wieland Mueller, New York University, United States
e-mail: wm27@nyu.edu
Co-Author(s):
Steffen Huck, University College London, United Kingdom and
Hans-Theo Normann, Royal Holloway, United Kingdom  
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 ON SMILES, WINKS, AND HANDSHAKES: CAN THEY ENHANCEON SMILES, WINKS, AND HANDSHAKES: CAN THEY ENHANCEON SMILES, WINKS, AND HANDSHAKES: CAN THEY ENHANCEON SMILES, WINKS, AND HANDSHAKES: CAN THEY ENHANCE
COORDINATION?COORDINATION?COORDINATION?COORDINATION?
Nick Vriend, Queen Mary, University of London, United Kingdom
e-mail: n.vriend@qmul.ac.uk
Co-Author(s):
Paola Manzini, Queen Mary, University of London, United Kingdom and
Abdolkarim Sadrieh, Tilburg University, Netherlands  

14:30 - 16:00 LABOUR MOBILITYLABOUR MOBILITYLABOUR MOBILITYLABOUR MOBILITY
Chairperson:
Heikki Kauppi, University of Helsinki, Finland

Room 5.5

 A THEORY OF EDUCATION, UNEMPLOYMENT AND JOB MOBILITYA THEORY OF EDUCATION, UNEMPLOYMENT AND JOB MOBILITYA THEORY OF EDUCATION, UNEMPLOYMENT AND JOB MOBILITYA THEORY OF EDUCATION, UNEMPLOYMENT AND JOB MOBILITY
Bruno Decreuse, CNRS, EUREQua and Université Paris 1 Panthéon-
Sorbonne, France
e-mail: decreuse@univ-paris1.fr
Co-Author(s):
Pierre Granier, GREQAM, Université de la Méditerranée, France  

 AN EMPIRICAL MEASURE FOR LABOR MARKET DENSITYAN EMPIRICAL MEASURE FOR LABOR MARKET DENSITYAN EMPIRICAL MEASURE FOR LABOR MARKET DENSITYAN EMPIRICAL MEASURE FOR LABOR MARKET DENSITY
Pieter Gautier, Tinbergen Institute, Netherlands
e-mail: gautier@tinbergen.nl
Co-Author(s):
Coen Teulings, Erasmus University Rotterdam, Netherlands  

 HOUSING MARKETS, BORROWING CONSTRAINTS AND LABOR MOBILITYHOUSING MARKETS, BORROWING CONSTRAINTS AND LABOR MOBILITYHOUSING MARKETS, BORROWING CONSTRAINTS AND LABOR MOBILITYHOUSING MARKETS, BORROWING CONSTRAINTS AND LABOR MOBILITY
Heikki Kauppi, University of Helsinki, Finland
e-mail: heikki.kauppi@helsinki.fi
Co-Author(s):
Markus Haavio, University of Helsinki, Finland  

14:30 - 16:00 BANKING REGULATION IBANKING REGULATION IBANKING REGULATION IBANKING REGULATION I
Chairperson:
Dimitrios Tsomocos, Bank of England and University of Oxford,
United Kingdom

Room 4.7

 WILL AN OPTIMAL DEPOSIT INSURANCE ALWAYS DECREASE THEWILL AN OPTIMAL DEPOSIT INSURANCE ALWAYS DECREASE THEWILL AN OPTIMAL DEPOSIT INSURANCE ALWAYS DECREASE THEWILL AN OPTIMAL DEPOSIT INSURANCE ALWAYS DECREASE THE
PROBABILITY OF SYSTEMATIC BANKING CRISIS? OR : CONTAGIOUS BANKPROBABILITY OF SYSTEMATIC BANKING CRISIS? OR : CONTAGIOUS BANKPROBABILITY OF SYSTEMATIC BANKING CRISIS? OR : CONTAGIOUS BANKPROBABILITY OF SYSTEMATIC BANKING CRISIS? OR : CONTAGIOUS BANK
RUNS AND THE INVESTMENT BEHAVIOUR OF BANKSRUNS AND THE INVESTMENT BEHAVIOUR OF BANKSRUNS AND THE INVESTMENT BEHAVIOUR OF BANKSRUNS AND THE INVESTMENT BEHAVIOUR OF BANKS
Mathias Drehmann, University of Bonn, Germany
e-mail: m.drehmann@wiwi.uni-bonn.de  
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 WHEN BASLE II DOESN'T WORK: CONTINGENCY RULES VERSUS FIXEDWHEN BASLE II DOESN'T WORK: CONTINGENCY RULES VERSUS FIXEDWHEN BASLE II DOESN'T WORK: CONTINGENCY RULES VERSUS FIXEDWHEN BASLE II DOESN'T WORK: CONTINGENCY RULES VERSUS FIXED
REQUIREMENTSREQUIREMENTSREQUIREMENTSREQUIREMENTS
Wilko Bolt, De Nederlandsche Bank, Netherlands
e-mail: w.bolt@dnb.nl
Co-Author(s):
Alexander Tieman, De Nederlandsche Bank, Netherlands  

 PROCYCLICALITY AND THE NEW BASEL ACCORD-BANKS'CHOICE OF LOANPROCYCLICALITY AND THE NEW BASEL ACCORD-BANKS'CHOICE OF LOANPROCYCLICALITY AND THE NEW BASEL ACCORD-BANKS'CHOICE OF LOANPROCYCLICALITY AND THE NEW BASEL ACCORD-BANKS'CHOICE OF LOAN
RATING SYSTEMRATING SYSTEMRATING SYSTEMRATING SYSTEM
Dimitrios Tsomocos, Bank of England and University of Oxford, United Kingdom
e-mail: dimitrios.tsomocos@bankofengland.co.uk
Co-Author(s):
Eva Catarineu-Rabell, University of Pompeu Fabra, Spain and
Patricia Jackson, Bank of England, United Kingdom  

14:30 - 16:00 PRINCIPAL-AGENT MODELSPRINCIPAL-AGENT MODELSPRINCIPAL-AGENT MODELSPRINCIPAL-AGENT MODELS
Chairperson:
David Pérez-Castrillo, Universitat Autonoma de Barcelona, Spain

Room 1.4

 GETTING TO KNOW YOUR AGENT: INTERIM INFORMATION IN LONGGETTING TO KNOW YOUR AGENT: INTERIM INFORMATION IN LONGGETTING TO KNOW YOUR AGENT: INTERIM INFORMATION IN LONGGETTING TO KNOW YOUR AGENT: INTERIM INFORMATION IN LONG
TERMCONTRACTUAL RELATIONSHIPSTERMCONTRACTUAL RELATIONSHIPSTERMCONTRACTUAL RELATIONSHIPSTERMCONTRACTUAL RELATIONSHIPS
Roland Strausz, Free University Berlin, Germany
e-mail: strausz@zedat.fu-berlin.de  

 SHOULD PRINCIPALS REVEAL THEIR PRIVATE INFORMATION?SHOULD PRINCIPALS REVEAL THEIR PRIVATE INFORMATION?SHOULD PRINCIPALS REVEAL THEIR PRIVATE INFORMATION?SHOULD PRINCIPALS REVEAL THEIR PRIVATE INFORMATION?
Markus Walzl, Institute for Microeconomics, Aachen University of
Technology, Germany
e-mail: walzl@rwth-aachen.de
Co-Author(s):
Eberhard Feess, Institute for Microeconomics, Aachen University of
Technology, Germany and
Michael Schieble, Bain & Company, Germany  

 THE PRINCIPAL-AGENT MATCHING MARKETTHE PRINCIPAL-AGENT MATCHING MARKETTHE PRINCIPAL-AGENT MATCHING MARKETTHE PRINCIPAL-AGENT MATCHING MARKET
David Pérez-Castrillo, Universitat Autonoma de Barcelona, Spain
e-mail: david.perez@uab.es
Co-Author(s):
Kaniska Dam, Universitat Autonoma de Barcelona, Spain  
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14:30 - 16:00 CONTRACT THEORY IICONTRACT THEORY IICONTRACT THEORY IICONTRACT THEORY II
Chairperson:
Lucia Quesada, GREMAQ - University of Toulouse, France

Room 4.10

 AGENCY THEORY AND DURABLE GOODS FIRMS: THEORY AND EVIDENCEAGENCY THEORY AND DURABLE GOODS FIRMS: THEORY AND EVIDENCEAGENCY THEORY AND DURABLE GOODS FIRMS: THEORY AND EVIDENCEAGENCY THEORY AND DURABLE GOODS FIRMS: THEORY AND EVIDENCE
FROM CEO INCENTIVE CONTRACTSFROM CEO INCENTIVE CONTRACTSFROM CEO INCENTIVE CONTRACTSFROM CEO INCENTIVE CONTRACTS
Ana Isabel Saracho, University of the Basque Country, Spain
e-mail: jepsadea@bs.ehu.es
Co-Author(s):
Palacios-Huerta Ignacio, Brown University, United States  

 THE HOLD-DOWN PROBLEMTHE HOLD-DOWN PROBLEMTHE HOLD-DOWN PROBLEMTHE HOLD-DOWN PROBLEM
Wendelin Schnedler, IZA and Bonn University, Germany
e-mail: schnedler@iza.org
Co-Author(s):
Uwe Sunde, IZA und Bonn University, Germany  

 ORGANIZATIONAL ARRANGEMENTS AND RISK AVERSIONORGANIZATIONAL ARRANGEMENTS AND RISK AVERSIONORGANIZATIONAL ARRANGEMENTS AND RISK AVERSIONORGANIZATIONAL ARRANGEMENTS AND RISK AVERSION
Lucia Quesada, GREMAQ - University of Toulouse, France
e-mail: lucia.quesada@univ-tlse1.fr  

14:30 - 16:00 FINANCIAL MARKETS IIFINANCIAL MARKETS IIFINANCIAL MARKETS IIFINANCIAL MARKETS II
Chairperson:
Tuomas Takalo, Bank of Finland, Finland

Room 4.11

 RELATIVE PERFORMANCE, RISK AND ENTRY IN THE MUTUAL FUNDRELATIVE PERFORMANCE, RISK AND ENTRY IN THE MUTUAL FUNDRELATIVE PERFORMANCE, RISK AND ENTRY IN THE MUTUAL FUNDRELATIVE PERFORMANCE, RISK AND ENTRY IN THE MUTUAL FUND
INDUSTRYINDUSTRYINDUSTRYINDUSTRY
Emanuela Sciubba, University of Cambridge, United Kingdom
e-mail: es204@econ.cam.ac.uk
Co-Author(s):
Gyongyi Loranth, London Business School, United Kingdom  

 ENDOGENOUS ASSET-PRICE FLUCTUATIONS IN A CREDIT-FINANCEDENDOGENOUS ASSET-PRICE FLUCTUATIONS IN A CREDIT-FINANCEDENDOGENOUS ASSET-PRICE FLUCTUATIONS IN A CREDIT-FINANCEDENDOGENOUS ASSET-PRICE FLUCTUATIONS IN A CREDIT-FINANCED
ECONOMYECONOMYECONOMYECONOMY
Edouard Challe, FORUM, University of Paris 10 at Nanterre, France
e-mail: edouard.challe@u-paris10.fr  

 ANOTHER LOOK AT INFORMATION ACQUISITION UNDER FULLY REVEALINGANOTHER LOOK AT INFORMATION ACQUISITION UNDER FULLY REVEALINGANOTHER LOOK AT INFORMATION ACQUISITION UNDER FULLY REVEALINGANOTHER LOOK AT INFORMATION ACQUISITION UNDER FULLY REVEALING
ASSET PRICESASSET PRICESASSET PRICESASSET PRICES
Marc-Andreas Muendler, University of California, Berkeley, United States
e-mail: muendler@econ.berkeley.edu  
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14:30 - 16:00 MICROECONOMIC THEORY IIMICROECONOMIC THEORY IIMICROECONOMIC THEORY IIMICROECONOMIC THEORY II
Chairperson:
Akira Yamazaki, Hitotsubashi University, Japan

Room 4.1

 MONOPOLY, EXTERNALITIES AND NON-PROFIT MAXIMISING FIRMSMONOPOLY, EXTERNALITIES AND NON-PROFIT MAXIMISING FIRMSMONOPOLY, EXTERNALITIES AND NON-PROFIT MAXIMISING FIRMSMONOPOLY, EXTERNALITIES AND NON-PROFIT MAXIMISING FIRMS
David Kelsey, The University of Birmingham, United States
e-mail: d.kelsey@bham.ac.uk
Co-Author(s):
Frank Milne, Queens University, Canada  

 SMALL INCOME EFFECTS DESTROY THE EFFICIENCY OF ALL EQUILIBRIA INSMALL INCOME EFFECTS DESTROY THE EFFICIENCY OF ALL EQUILIBRIA INSMALL INCOME EFFECTS DESTROY THE EFFICIENCY OF ALL EQUILIBRIA INSMALL INCOME EFFECTS DESTROY THE EFFICIENCY OF ALL EQUILIBRIA IN
FINANCE ECONOMIES WITH PRODUCTIONFINANCE ECONOMIES WITH PRODUCTIONFINANCE ECONOMIES WITH PRODUCTIONFINANCE ECONOMIES WITH PRODUCTION
Birgit Grodal, University of Copenhagen, Denmark
e-mail: Birgit.Grodal@econ.ku.dk
Co-Author(s):
Hildegard Dierker, University of Vienna, Austria and
Egbert Dierker, University of Vienna, Austria  

 ON THE EXACT PRICE COORDINATION OF DEMAND AND SUPPLY IN AON THE EXACT PRICE COORDINATION OF DEMAND AND SUPPLY IN AON THE EXACT PRICE COORDINATION OF DEMAND AND SUPPLY IN AON THE EXACT PRICE COORDINATION OF DEMAND AND SUPPLY IN A
LARGE ECONOMYLARGE ECONOMYLARGE ECONOMYLARGE ECONOMY
Akira Yamazaki, Hitotsubashi University, Japan
e-mail: yamazaki@econ.hit-u.ac.jp  

14:30 - 16:00 VOTING IIVOTING IIVOTING IIVOTING II
Chairperson:
Valentino Larcinese, London School of Economics, United
Kingdom

Room 4.13

 INFORMATION AGGREGATION, COSTLY VOTING AND COMMON VALUESINFORMATION AGGREGATION, COSTLY VOTING AND COMMON VALUESINFORMATION AGGREGATION, COSTLY VOTING AND COMMON VALUESINFORMATION AGGREGATION, COSTLY VOTING AND COMMON VALUES
Sayantan Ghosal, University of Warwick, United Kingdom
e-mail: s.ghosal@warwick.ac.uk
Co-Author(s):
Ben Lockwood, University of Warwick, United Kingdom  

 LEARNING AND VOTERS' TURNOUTLEARNING AND VOTERS' TURNOUTLEARNING AND VOTERS' TURNOUTLEARNING AND VOTERS' TURNOUT
Stefano Demichelis, University of Pavia, Italy and CORE, Belgium
e-mail: stefano@core.ucl.ac.be  

 THE INSTRUMENTAL VOTER GOES TO THE NEWS-AGENT: DEMAND FORTHE INSTRUMENTAL VOTER GOES TO THE NEWS-AGENT: DEMAND FORTHE INSTRUMENTAL VOTER GOES TO THE NEWS-AGENT: DEMAND FORTHE INSTRUMENTAL VOTER GOES TO THE NEWS-AGENT: DEMAND FOR
INFORMATION, ELECTION CLOSENESS, AND THE MEDIAINFORMATION, ELECTION CLOSENESS, AND THE MEDIAINFORMATION, ELECTION CLOSENESS, AND THE MEDIAINFORMATION, ELECTION CLOSENESS, AND THE MEDIA
Valentino Larcinese, London School of Economics, United Kingdom
e-mail: v.larcinese@lse.ac.uk  
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14:30 - 16:00 UNEMPLOYMENT IUNEMPLOYMENT IUNEMPLOYMENT IUNEMPLOYMENT I
Chairperson:
Malherbet Franck , CREST-INSEE and EUREQua-University
Paris I, France

Room 1.6

 LABOR MARKET FLOWS AND EQUILIBRIUM SEARCH UNEMPLOYMENTLABOR MARKET FLOWS AND EQUILIBRIUM SEARCH UNEMPLOYMENTLABOR MARKET FLOWS AND EQUILIBRIUM SEARCH UNEMPLOYMENTLABOR MARKET FLOWS AND EQUILIBRIUM SEARCH UNEMPLOYMENT
Etienne Wasmer, ECARES, Free University of Brussels and Metz
University, Belgium
e-mail: ewasmer@ulb.ac.be
Co-Author(s):
Pietro Garibaldi, Univ. Bocconi, Italy  

 WAGE RIGIDITY OR FISCAL REDISTRIBUTION? THE UNEMPLOYMENT BIASWAGE RIGIDITY OR FISCAL REDISTRIBUTION? THE UNEMPLOYMENT BIASWAGE RIGIDITY OR FISCAL REDISTRIBUTION? THE UNEMPLOYMENT BIASWAGE RIGIDITY OR FISCAL REDISTRIBUTION? THE UNEMPLOYMENT BIAS
OF TIME CONSISTENT REDISTRIBUTIVE POLICIESOF TIME CONSISTENT REDISTRIBUTIVE POLICIESOF TIME CONSISTENT REDISTRIBUTIVE POLICIESOF TIME CONSISTENT REDISTRIBUTIVE POLICIES
Etienne Lehmann, CREUSET University of Saint-Etienne and EUREQua
University Paris 1, France
e-mail: lehmann@univ-paris1.fr  

 UNEMPLOYMENT COMPENSATION FINANCE AND AGGREGATEUNEMPLOYMENT COMPENSATION FINANCE AND AGGREGATEUNEMPLOYMENT COMPENSATION FINANCE AND AGGREGATEUNEMPLOYMENT COMPENSATION FINANCE AND AGGREGATE
EMPLOYMENT FLUCTUATIONSEMPLOYMENT FLUCTUATIONSEMPLOYMENT FLUCTUATIONSEMPLOYMENT FLUCTUATIONS
Malherbet Franck , CREST-INSEE and EUREQua-University Paris I, France
e-mail: malherbe@ensae.fr
Co-Author(s):
Olivier L’Haridon, GRID - ENS Cachan and EUREQua - University Paris I, France  

14:30 - 16:00 ECONOMIC GEOGRAPHYECONOMIC GEOGRAPHYECONOMIC GEOGRAPHYECONOMIC GEOGRAPHY
Chairperson:
Andre De Palma, THEMA - Université de Cergy Pontoise, France

Room 1.8

 ENDOGENOUS QUALIFICATIONS AND FIRMS' AGGLOMERATIONENDOGENOUS QUALIFICATIONS AND FIRMS' AGGLOMERATIONENDOGENOUS QUALIFICATIONS AND FIRMS' AGGLOMERATIONENDOGENOUS QUALIFICATIONS AND FIRMS' AGGLOMERATION
Pierre M. Picard, University of Manchester, United Kingdom
e-mail: pierre.picard@man.ac.uk
Co-Author(s):
Eric Toulemonde, University of Namur, Belgium  

 A SPATIAL MODEL OF TRADEA SPATIAL MODEL OF TRADEA SPATIAL MODEL OF TRADEA SPATIAL MODEL OF TRADE
Esteban Rossi-Hansberg, University of Chicago, United States
e-mail: earossih@midway.uchicago.edu  

 THE ECONOMICS OF PARKING: ROAD CONGESTION AND SEARCH FOR PARKINGTHE ECONOMICS OF PARKING: ROAD CONGESTION AND SEARCH FOR PARKINGTHE ECONOMICS OF PARKING: ROAD CONGESTION AND SEARCH FOR PARKINGTHE ECONOMICS OF PARKING: ROAD CONGESTION AND SEARCH FOR PARKING
Andre De Palma, THEMA - Université de Cergy Pontoise, France
e-mail: sophie.blanchard@eco.u-cergy.fr
Co-Author(s):
Simon P. Anderson, University of Virginia, United States  
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14:30 - 16:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

14:30 - 16:00 COINTEGRATION AND INFERENCECOINTEGRATION AND INFERENCECOINTEGRATION AND INFERENCECOINTEGRATION AND INFERENCE
Chairperson:
F Javier Fernández-Macho, University of the Basque Country, Spain

Room 1.13

 A RESIDUAL-BASED LM TEST FOR FRACTIONAL COINTEGRATIONA RESIDUAL-BASED LM TEST FOR FRACTIONAL COINTEGRATIONA RESIDUAL-BASED LM TEST FOR FRACTIONAL COINTEGRATIONA RESIDUAL-BASED LM TEST FOR FRACTIONAL COINTEGRATION
Uwe Hassler, Free University of Berlin, Germany
e-mail: uwe@wiwiss.fu-berlin.de
Co-Author(s):
J. Breitung, Humboldt University Berlin, Germany  

 COINTEGRATION AND STRUCTURAL BREAKSCOINTEGRATION AND STRUCTURAL BREAKSCOINTEGRATION AND STRUCTURAL BREAKSCOINTEGRATION AND STRUCTURAL BREAKS
Josep Lluís Carrion-i-Silvestre, University of Barcelona, Spain
e-mail: carrion@eco.ub.es
Co-Author(s):
Manuel Artís Ortuño, University of Barcelona, Spain and
Andreu Sansó-i-Rosselló, Universitat de les Illes Balears, Spain  

 TESTING THE FRACTIONAL COINTEGRATION HYPOTHESISTESTING THE FRACTIONAL COINTEGRATION HYPOTHESISTESTING THE FRACTIONAL COINTEGRATION HYPOTHESISTESTING THE FRACTIONAL COINTEGRATION HYPOTHESIS
F Javier Fernández-Macho, University of the Basque Country, Spain
e-mail: etpfemaj@bs.ehu.es  

14:30 - 16:00 CONSUMPTION IICONSUMPTION IICONSUMPTION IICONSUMPTION II
Chairperson:
Luigi Pistaferri, Stanford University, United States

Room 2.2

 RISK SHARING WITH FORMAL AND INFORMAL CONTRACTS: THEORY, SEMI-RISK SHARING WITH FORMAL AND INFORMAL CONTRACTS: THEORY, SEMI-RISK SHARING WITH FORMAL AND INFORMAL CONTRACTS: THEORY, SEMI-RISK SHARING WITH FORMAL AND INFORMAL CONTRACTS: THEORY, SEMI-
PARAMETRIC IDENTIFICATION AND ESTIMATIONPARAMETRIC IDENTIFICATION AND ESTIMATIONPARAMETRIC IDENTIFICATION AND ESTIMATIONPARAMETRIC IDENTIFICATION AND ESTIMATION
Pierre Dubois, University of Toulouse (INRA-IDEI), France
e-mail: dubois@toulouse.inra.fr
Co-Author(s):
Bruno Jullien, GREMAQ IDEI University of Toulouse, France and
hierry Magnac, INRA-LEA and CREST, France  

 THE LAW OF AGGREGATE DEMAND : EMPIRICAL EVIDENCE FROM INDIATHE LAW OF AGGREGATE DEMAND : EMPIRICAL EVIDENCE FROM INDIATHE LAW OF AGGREGATE DEMAND : EMPIRICAL EVIDENCE FROM INDIATHE LAW OF AGGREGATE DEMAND : EMPIRICAL EVIDENCE FROM INDIA
USING NONPARAMETRIC DIRECT AVERAGE DERIVATIVE ESTIMATIONUSING NONPARAMETRIC DIRECT AVERAGE DERIVATIVE ESTIMATIONUSING NONPARAMETRIC DIRECT AVERAGE DERIVATIVE ESTIMATIONUSING NONPARAMETRIC DIRECT AVERAGE DERIVATIVE ESTIMATION
PROCEDUREPROCEDUREPROCEDUREPROCEDURE
Manisha Chakrabarty, University of Bonn, Germany
e-mail: manisha.chakrabarty@wiwi.uni-bonn.de  
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 PARTIAL INSURANCE, INFORMATION, AND CONSUMPTION DYNAMICSPARTIAL INSURANCE, INFORMATION, AND CONSUMPTION DYNAMICSPARTIAL INSURANCE, INFORMATION, AND CONSUMPTION DYNAMICSPARTIAL INSURANCE, INFORMATION, AND CONSUMPTION DYNAMICS
Luigi Pistaferri, Stanford University, United States
e-mail: pista@stanford.edu
Co-Author(s):
Richard Blundell, University College London, United Kingdom and
Ian Preston, University College London, United Kingdom  

 CONSUMPTION PATTERNS OVER PAY PERIODSCONSUMPTION PATTERNS OVER PAY PERIODSCONSUMPTION PATTERNS OVER PAY PERIODSCONSUMPTION PATTERNS OVER PAY PERIODS
Clare Kelly, University College Dublin, Ireland
e-mail: clare.kelly@ucd.ie
Co-Author(s):
Gauthier Lanot, Keele University, United Kingdom  

14:30 - 16:00 ESTIMATION IIESTIMATION IIESTIMATION IIESTIMATION II
Chairperson:
Spyros Skouras, Santa Fe Institute, United States

Room 1.1

 THE MEAN SQUARED ERROR OF THE INSTRUMENTAL VARIABLESTHE MEAN SQUARED ERROR OF THE INSTRUMENTAL VARIABLESTHE MEAN SQUARED ERROR OF THE INSTRUMENTAL VARIABLESTHE MEAN SQUARED ERROR OF THE INSTRUMENTAL VARIABLES
ESTIMATOR WHEN THE DISTURBANCE HAS AN ELLIPTICAL DISTRIBUTIONESTIMATOR WHEN THE DISTURBANCE HAS AN ELLIPTICAL DISTRIBUTIONESTIMATOR WHEN THE DISTURBANCE HAS AN ELLIPTICAL DISTRIBUTIONESTIMATOR WHEN THE DISTURBANCE HAS AN ELLIPTICAL DISTRIBUTION
Fernanda Peixe, Universidade de Evora, Portugal
e-mail: fmp@uevora.pt
Co-Author(s):
Alastair Hall, North Carolina State University, United States  

 MINIMAL CHI-SQUARE ESTIMATION WITH CONDITIONAL MOMENTMINIMAL CHI-SQUARE ESTIMATION WITH CONDITIONAL MOMENTMINIMAL CHI-SQUARE ESTIMATION WITH CONDITIONAL MOMENTMINIMAL CHI-SQUARE ESTIMATION WITH CONDITIONAL MOMENT
RESTRICTIONSRESTRICTIONSRESTRICTIONSRESTRICTIONS
Helene Bonnal, CREST, France
e-mail: bonnal@ensai.fr
Co-Author(s):
Eric Renault, Université de Montreal, Canada  

 THE SIGN OF A MEAN REGRESSION: CHARACTERISATION, ESTIMATION ANDTHE SIGN OF A MEAN REGRESSION: CHARACTERISATION, ESTIMATION ANDTHE SIGN OF A MEAN REGRESSION: CHARACTERISATION, ESTIMATION ANDTHE SIGN OF A MEAN REGRESSION: CHARACTERISATION, ESTIMATION AND
APPLICATIONSAPPLICATIONSAPPLICATIONSAPPLICATIONS
Spyros Skouras, Santa Fe Institute, United States
e-mail: spyros@santafe.edu  

 SELECTION BIAS CORRECTION BASED ON THE MULTINOMIAL LOGIT MODELSELECTION BIAS CORRECTION BASED ON THE MULTINOMIAL LOGIT MODELSELECTION BIAS CORRECTION BASED ON THE MULTINOMIAL LOGIT MODELSELECTION BIAS CORRECTION BASED ON THE MULTINOMIAL LOGIT MODEL
Marc Gurgand, CNRS-CEE and CREST, France
e-mail: gurgand@ensae.fr
Co-Author(s):
François Bourguignon, World Bank, France and
Martin Fournier, CREDI, France  
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14:30 - 16:00 FORECASTING IIFORECASTING IIFORECASTING IIFORECASTING II
Chairperson:
Jesus Otero, Universidad del Rosario, Colombia

Room 5.6

 EVALUATING NONLINEAR MODELS ON POINT AND INTERVAL FORECASTS:EVALUATING NONLINEAR MODELS ON POINT AND INTERVAL FORECASTS:EVALUATING NONLINEAR MODELS ON POINT AND INTERVAL FORECASTS:EVALUATING NONLINEAR MODELS ON POINT AND INTERVAL FORECASTS:
AN APPLICATION WITH EXCHANGE RATE RETURNSAN APPLICATION WITH EXCHANGE RATE RETURNSAN APPLICATION WITH EXCHANGE RATE RETURNSAN APPLICATION WITH EXCHANGE RATE RETURNS
Gianna Boero, University of Warwick, United Kingdom and CRENoS and
University of Cagliari, Italy
e-mail: gianna.boero@warwick.ac.uk
Co-Author(s):
Emanuela Marrocu, University of Cagliari and CRENoS, Italy  

 FORECAST ACCURACY AFTER PRETESTING WITH AN APPLICATION TO THEFORECAST ACCURACY AFTER PRETESTING WITH AN APPLICATION TO THEFORECAST ACCURACY AFTER PRETESTING WITH AN APPLICATION TO THEFORECAST ACCURACY AFTER PRETESTING WITH AN APPLICATION TO THE
STOCK MARKETSTOCK MARKETSTOCK MARKETSTOCK MARKET
Jan Magnus, CentER, Tilburg University, Netherlands
e-mail: magnus@kub.nl
Co-Author(s):
Dmitri Danilov, Tilburg University, Netherlands  

 FORECASTING THE SPOT PRICES OF VARIOUS COFFEE TYPES USING LINEARFORECASTING THE SPOT PRICES OF VARIOUS COFFEE TYPES USING LINEARFORECASTING THE SPOT PRICES OF VARIOUS COFFEE TYPES USING LINEARFORECASTING THE SPOT PRICES OF VARIOUS COFFEE TYPES USING LINEAR
AND NON-LINEAR ERROR CORRECTION MODELSAND NON-LINEAR ERROR CORRECTION MODELSAND NON-LINEAR ERROR CORRECTION MODELSAND NON-LINEAR ERROR CORRECTION MODELS
Jesus Otero, Universidad del Rosario, Colombia
e-mail: jotero@claustro.urosario.edu.co
Co-Author(s):
Costas Milas, Brunel University, United Kingdom and
Theodore Panagiotidis, University of Sheffield, United Kingdom  

14:30 - 16:00 TREATMENT EFFECTS AND PROGRAM EVALUATION IVTREATMENT EFFECTS AND PROGRAM EVALUATION IVTREATMENT EFFECTS AND PROGRAM EVALUATION IVTREATMENT EFFECTS AND PROGRAM EVALUATION IV
Chairperson:
Bruno Crepon, CREST, France and Rozenn Desplatz, Direction
de la prévision, France

Room 5.7

 EVALUATING THE EMPLOYMENT EFFECTS OF PUBLIC SECTOR SPONSOREDEVALUATING THE EMPLOYMENT EFFECTS OF PUBLIC SECTOR SPONSOREDEVALUATING THE EMPLOYMENT EFFECTS OF PUBLIC SECTOR SPONSOREDEVALUATING THE EMPLOYMENT EFFECTS OF PUBLIC SECTOR SPONSORED
TRAINING IN EAST GERMANY: CONDITIONAL DIFFERENCE-IN-DIFFERENCESTRAINING IN EAST GERMANY: CONDITIONAL DIFFERENCE-IN-DIFFERENCESTRAINING IN EAST GERMANY: CONDITIONAL DIFFERENCE-IN-DIFFERENCESTRAINING IN EAST GERMANY: CONDITIONAL DIFFERENCE-IN-DIFFERENCES
AND ASHENFELTER'S DIPAND ASHENFELTER'S DIPAND ASHENFELTER'S DIPAND ASHENFELTER'S DIP
Annette Bergemann, University of Mannheim, Germany
e-mail: bergema@rhein.vwl.uni-mannheim.de
Co-Author(s):
Bernd Fitzenberger, University of Mannheim, Germany and
Stefan Speckesser, University of Mannheim, Germany  

 EVALUATION OF A FOCALIZED EDUCATION PROGRAM: THE P900 PROGRAMEVALUATION OF A FOCALIZED EDUCATION PROGRAM: THE P900 PROGRAMEVALUATION OF A FOCALIZED EDUCATION PROGRAM: THE P900 PROGRAMEVALUATION OF A FOCALIZED EDUCATION PROGRAM: THE P900 PROGRAM
Andrea Tokman, Central Bank of Chile, Chqile
e-mail: atokman@bcentral.cl  
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 EVALUATION OF THEEVALUATION OF THEEVALUATION OF THEEVALUATION OF THE    EFFECTS OF PAYROLL TAX SUBSIDIES FOREFFECTS OF PAYROLL TAX SUBSIDIES FOREFFECTS OF PAYROLL TAX SUBSIDIES FOREFFECTS OF PAYROLL TAX SUBSIDIES FOR
LOW WAGE WORKERLOW WAGE WORKERLOW WAGE WORKERLOW WAGE WORKER
Bruno Crepon, CREST, France
e-mail: crepon@ensae.fr
Co-Author(s):
Rozenn Desplatz, Direction de la prévision, France  

14:30 - 16:00 UNIT ROOT TESTS IIUNIT ROOT TESTS IIUNIT ROOT TESTS IIUNIT ROOT TESTS II
Chairperson:
Nicolas Million, EUREQua Université Paris 1, France

Room 1.3

 THE ROLE OF DETERMINISTIC COMPONENTS IN THE FRACTIONAL DICKEY-THE ROLE OF DETERMINISTIC COMPONENTS IN THE FRACTIONAL DICKEY-THE ROLE OF DETERMINISTIC COMPONENTS IN THE FRACTIONAL DICKEY-THE ROLE OF DETERMINISTIC COMPONENTS IN THE FRACTIONAL DICKEY-
FULLER TEST FOR UNIT ROOTSFULLER TEST FOR UNIT ROOTSFULLER TEST FOR UNIT ROOTSFULLER TEST FOR UNIT ROOTS
Juan José Dolado, Universidad Carlos III de Madrid, Spain
e-mail: dolado@eco.uc3m.es
Laura Mayoral, Universitat Autonoma de Barcelona, Spain
e-mail: laura.mayoral@uab.es  

 UNIT ROOT TESTS IN THREE REGIME SETAR MODELSUNIT ROOT TESTS IN THREE REGIME SETAR MODELSUNIT ROOT TESTS IN THREE REGIME SETAR MODELSUNIT ROOT TESTS IN THREE REGIME SETAR MODELS
Yongcheol Shin, University of Edinburgh, United Kingdom
e-mail: y.shin@ed.ac.uk
Co-Author(s):
George Kapetanios, Bank of England, United Kingdom  

 MONETARY POLICIES, THE OIL CRISIS AND THE FISHER EFFECTMONETARY POLICIES, THE OIL CRISIS AND THE FISHER EFFECTMONETARY POLICIES, THE OIL CRISIS AND THE FISHER EFFECTMONETARY POLICIES, THE OIL CRISIS AND THE FISHER EFFECT
HYPOTHESISHYPOTHESISHYPOTHESISHYPOTHESIS
Nicolas Million, EUREQua Université Paris 1, France
e-mail: million@univ-paris1.fr  

14:30 - 16:00 TIME SERIES IITIME SERIES IITIME SERIES IITIME SERIES II
Chairperson:
Chris Heaton, Macquarie University, Australia

Room 5.8

 FACTOR FORECASTS FOR THE UKFACTOR FORECASTS FOR THE UKFACTOR FORECASTS FOR THE UKFACTOR FORECASTS FOR THE UK
Anindya Banerjee, European University Institute, Italy
e-mail: anindya.banerjee@iue.it
Co-Author(s):
Michael Artis, EUI, Florence, Italy and
Massimiliano Marcellino, Bocconi University, Italy  

 A PARTITIONING APPROACH TO THE SPECIFICATION OF LARGE VARA PARTITIONING APPROACH TO THE SPECIFICATION OF LARGE VARA PARTITIONING APPROACH TO THE SPECIFICATION OF LARGE VARA PARTITIONING APPROACH TO THE SPECIFICATION OF LARGE VAR
MODELS: WITH AN APPLICATION TO THE DAX30 SERIESMODELS: WITH AN APPLICATION TO THE DAX30 SERIESMODELS: WITH AN APPLICATION TO THE DAX30 SERIESMODELS: WITH AN APPLICATION TO THE DAX30 SERIES
Michael A. Hauser, Vienna University of Economics and BA, Austria
e-mail: hauser@wu-wien.ac.at  



Monday, August 26, 200264

 IDENTIFICATION AND ESTIMATION OF CAUSAL FACTOR MODELS OFIDENTIFICATION AND ESTIMATION OF CAUSAL FACTOR MODELS OFIDENTIFICATION AND ESTIMATION OF CAUSAL FACTOR MODELS OFIDENTIFICATION AND ESTIMATION OF CAUSAL FACTOR MODELS OF
STATIONARY TIME SERIESSTATIONARY TIME SERIESSTATIONARY TIME SERIESSTATIONARY TIME SERIES
Chris Heaton, Macquarie University, Australia
e-mail: cheaton@efs.mq.edu.au
Co-Author(s):
Victor Solo, UNSW, Australia  

14:30 - 16:00 DYNAMIC PANEL DATADYNAMIC PANEL DATADYNAMIC PANEL DATADYNAMIC PANEL DATA
Chairperson:
Hugo Kruiniger, Queen Mary, University of London, United Kingdom

Room 5.9

 A COMPUTATIONALLY PRACTICAL SIMULATION ESTIMATOR FOR DYNAMICA COMPUTATIONALLY PRACTICAL SIMULATION ESTIMATOR FOR DYNAMICA COMPUTATIONALLY PRACTICAL SIMULATION ESTIMATOR FOR DYNAMICA COMPUTATIONALLY PRACTICAL SIMULATION ESTIMATOR FOR DYNAMIC
PANEL DATA MODELS WITH UNOBSERVED ENDOGENOUS STATE VARIABLESPANEL DATA MODELS WITH UNOBSERVED ENDOGENOUS STATE VARIABLESPANEL DATA MODELS WITH UNOBSERVED ENDOGENOUS STATE VARIABLESPANEL DATA MODELS WITH UNOBSERVED ENDOGENOUS STATE VARIABLES
Robert Sauer, The Hebrew University of Jerusalem, Israel and Brown
University, United States
e-mail: robert_sauer@brown.edu
Co-Author(s):
Michael Keane, Yale University, United States  

 DYNAMIC EXTERNALITIES, LOCAL INDUSTRIAL STRUCTURE AND ECONOMICDYNAMIC EXTERNALITIES, LOCAL INDUSTRIAL STRUCTURE AND ECONOMICDYNAMIC EXTERNALITIES, LOCAL INDUSTRIAL STRUCTURE AND ECONOMICDYNAMIC EXTERNALITIES, LOCAL INDUSTRIAL STRUCTURE AND ECONOMIC
DEVELOPMENT: PANEL DATA EVIDENCE FOR MOROCCODEVELOPMENT: PANEL DATA EVIDENCE FOR MOROCCODEVELOPMENT: PANEL DATA EVIDENCE FOR MOROCCODEVELOPMENT: PANEL DATA EVIDENCE FOR MOROCCO
Maurice Bun, University of Amsterdam, Netherlands
e-mail: mbun@fee.uva.nl  

 ON THE ESTIMATION OF PANEL REGRESSION MODELS WITH FIXED EFFECTSON THE ESTIMATION OF PANEL REGRESSION MODELS WITH FIXED EFFECTSON THE ESTIMATION OF PANEL REGRESSION MODELS WITH FIXED EFFECTSON THE ESTIMATION OF PANEL REGRESSION MODELS WITH FIXED EFFECTS
Hugo Kruiniger, Queen Mary, University of London, United Kingdom
e-mail: h.kruiniger@qmul.ac.uk  

14:30 - 16:00 COST FUNCTIONS AND PRODUCTION ANALYSISCOST FUNCTIONS AND PRODUCTION ANALYSISCOST FUNCTIONS AND PRODUCTION ANALYSISCOST FUNCTIONS AND PRODUCTION ANALYSIS
Chairperson:
Urs Birchler, Swiss National Bank, Switzerland

Room 4.2

 MEASURING COST EFFICIENCY IN EUROPEAN BANKING: A COMPARISON OFMEASURING COST EFFICIENCY IN EUROPEAN BANKING: A COMPARISON OFMEASURING COST EFFICIENCY IN EUROPEAN BANKING: A COMPARISON OFMEASURING COST EFFICIENCY IN EUROPEAN BANKING: A COMPARISON OF
FRONTIER TECHNIQUESFRONTIER TECHNIQUESFRONTIER TECHNIQUESFRONTIER TECHNIQUES
Laurent Weill, Université Robert Schuman, France
e-mail: laurent.weill@urs.u-strasbg.fr  

 HOW DO FIRMS RESPOND TO CHEAPER COMPUTERS?MICROECONOMETRICHOW DO FIRMS RESPOND TO CHEAPER COMPUTERS?MICROECONOMETRICHOW DO FIRMS RESPOND TO CHEAPER COMPUTERS?MICROECONOMETRICHOW DO FIRMS RESPOND TO CHEAPER COMPUTERS?MICROECONOMETRIC
EVIDENCE FOR France BASED ON A PRODUCTION FUNCTION APPROACHEVIDENCE FOR France BASED ON A PRODUCTION FUNCTION APPROACHEVIDENCE FOR France BASED ON A PRODUCTION FUNCTION APPROACHEVIDENCE FOR France BASED ON A PRODUCTION FUNCTION APPROACH
Nicolas Riedinger, INSEE CREST, France
e-mail: nicolas.riedinger@insee.fr
Co-Author(s):
Pierre Biscourp, INSEE CREST, France,
Bruno Crepon, CREST, France and
Nicolas Riedinger, INSEE CREST, France  
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 DO DEPOSITORS DISCIPLINE SWISS BANKS?DO DEPOSITORS DISCIPLINE SWISS BANKS?DO DEPOSITORS DISCIPLINE SWISS BANKS?DO DEPOSITORS DISCIPLINE SWISS BANKS?
Urs Birchler, Swiss National Bank, Switzerland
e-mail: urs.birchler@snb.ch
Co-Author(s):
Andrea Maechler, IMF, United States  

14:30 - 16:00 CROSS COUNTRY LINKAGESCROSS COUNTRY LINKAGESCROSS COUNTRY LINKAGESCROSS COUNTRY LINKAGES
Chairperson:
William Lastrapes, University of Georgia, United States

Room 4.3

 DOMESTIC AND INTERNATIONAL INFLUENCES ON BUSINESS CYCLEDOMESTIC AND INTERNATIONAL INFLUENCES ON BUSINESS CYCLEDOMESTIC AND INTERNATIONAL INFLUENCES ON BUSINESS CYCLEDOMESTIC AND INTERNATIONAL INFLUENCES ON BUSINESS CYCLE
REGIMES IN EUROPEREGIMES IN EUROPEREGIMES IN EUROPEREGIMES IN EUROPE
Marianne Sensier, University of Manchester, United Kingdom
e-mail: marianne.sensier@man.ac.uk
Co-Author(s):
Michael Artis, EUI, Florence, Italy,
Chris Birchenhall, University of Manchester, United Kingdom and
Denise Osborn, University of Manchester, United Kingdom  

 EUROCOIN: A REAL TIME COINCIDENT INDICATOR OF THE EURO AREAEUROCOIN: A REAL TIME COINCIDENT INDICATOR OF THE EURO AREAEUROCOIN: A REAL TIME COINCIDENT INDICATOR OF THE EURO AREAEUROCOIN: A REAL TIME COINCIDENT INDICATOR OF THE EURO AREA
BUSINESS CYCLEBUSINESS CYCLEBUSINESS CYCLEBUSINESS CYCLE
Filippo Altissimo, CEPR, United Kingdom, Harvard University, United States
e-mail: filippo_altissimo@ksg.harvard.edu
Co-Author(s):
Riccardo Cristadoro, Bank of Italy, Italy
Giovanni Veronese, Bank of Italy, Italy  

 CROSS-COUNTRY VARIATION IN THE LIQUIDITY EFFECTCROSS-COUNTRY VARIATION IN THE LIQUIDITY EFFECTCROSS-COUNTRY VARIATION IN THE LIQUIDITY EFFECTCROSS-COUNTRY VARIATION IN THE LIQUIDITY EFFECT
William Lastrapes, University of Georgia, United States
e-mail: last@terry.uga.edu
Co-Author(s):
W. Douglas McMillin, LSU, United States  

14:30 - 16:00 INVESTMENTINVESTMENTINVESTMENTINVESTMENT
Chairperson:
Frédéric Verschueren, FUCaM and Lille3, Belgium

Room 4.8

 INVESTMENT DECISION AND THE SPATIAL DIMENSION:EVIDENCE FROMINVESTMENT DECISION AND THE SPATIAL DIMENSION:EVIDENCE FROMINVESTMENT DECISION AND THE SPATIAL DIMENSION:EVIDENCE FROMINVESTMENT DECISION AND THE SPATIAL DIMENSION:EVIDENCE FROM
FIRM LEVEL DATAFIRM LEVEL DATAFIRM LEVEL DATAFIRM LEVEL DATA
Rosella Nicolini, CODE - Universitat Autonoma de Barcelona, Spain
e-mail: rnicolini@pareto.uab.es
Co-Author(s):
Luisito Bertinelli,  Université Catholique de Louvain, Belgium  



Monday, August 26, 200266

 VENTURE CAPITAL INVESTMENT AND LABOR MARKET PERFORMANCE:VENTURE CAPITAL INVESTMENT AND LABOR MARKET PERFORMANCE:VENTURE CAPITAL INVESTMENT AND LABOR MARKET PERFORMANCE:VENTURE CAPITAL INVESTMENT AND LABOR MARKET PERFORMANCE:
A PANEL DATA ANALYSISA PANEL DATA ANALYSISA PANEL DATA ANALYSISA PANEL DATA ANALYSIS
Ansgar Belke, University of Hohenheim, Germany
e-mail: belke@uni-hohenheim.de
Co-Author(s):
Rainer Fehn, University of Wuerzburg, Germany and
Neil Foster, University of Vienna, Austria  

 EXACT SOLUTION TO NON LINEAR EULER EQUATION OF INVESTMENT WITHEXACT SOLUTION TO NON LINEAR EULER EQUATION OF INVESTMENT WITHEXACT SOLUTION TO NON LINEAR EULER EQUATION OF INVESTMENT WITHEXACT SOLUTION TO NON LINEAR EULER EQUATION OF INVESTMENT WITH
STOCHASTIC INTEREST RATESTOCHASTIC INTEREST RATESTOCHASTIC INTEREST RATESTOCHASTIC INTEREST RATE
Frédéric Verschueren, FUCaM and Lille3, Belgium
e-mail: verschue@fucam.ac.be  

14:30 - 16:00 PARAMETER STABILITYPARAMETER STABILITYPARAMETER STABILITYPARAMETER STABILITY
Chairperson:
Jesus Crespo-Cuaresma, University of Vienna, Austria

Room 4.9

 ARE TASTE AND TECHNOLOGY PARAMETERS STABLE? A TEST OF "DEEP"ARE TASTE AND TECHNOLOGY PARAMETERS STABLE? A TEST OF "DEEP"ARE TASTE AND TECHNOLOGY PARAMETERS STABLE? A TEST OF "DEEP"ARE TASTE AND TECHNOLOGY PARAMETERS STABLE? A TEST OF "DEEP"
PARAMETER STATBILITY IN REAL BUSINESS CYCLE MODELS OFPARAMETER STATBILITY IN REAL BUSINESS CYCLE MODELS OFPARAMETER STATBILITY IN REAL BUSINESS CYCLE MODELS OFPARAMETER STATBILITY IN REAL BUSINESS CYCLE MODELS OF
THE U.S. ECONOMYTHE U.S. ECONOMYTHE U.S. ECONOMYTHE U.S. ECONOMY
Daniel Swaine, University of New Hampshire, United States
e-mail: danielgswaine@attbi.com  

 EXTERNAL BOOTSTRAP TESTS FOR PARAMETER STABILITYEXTERNAL BOOTSTRAP TESTS FOR PARAMETER STABILITYEXTERNAL BOOTSTRAP TESTS FOR PARAMETER STABILITYEXTERNAL BOOTSTRAP TESTS FOR PARAMETER STABILITY
Miguel A. Delgado, Universidad Carlos III de Madrid, Spain
e-mail: delgado@est-econ.uc3m.es
Co-Author(s):
Inmaculada Fiteni, Universidad Carlos III, Spain  

 REVISITING OKUN'S LAW: A PIECEWISE-LINEAR APPROACHREVISITING OKUN'S LAW: A PIECEWISE-LINEAR APPROACHREVISITING OKUN'S LAW: A PIECEWISE-LINEAR APPROACHREVISITING OKUN'S LAW: A PIECEWISE-LINEAR APPROACH
Jesus Crespo-Cuaresma, University of Vienna, Austria
e-mail: jesus.crespo-cuaresma@univie.ac.at  

14:30 - 16:00 SIMULATION BASED ESTIMATIONSIMULATION BASED ESTIMATIONSIMULATION BASED ESTIMATIONSIMULATION BASED ESTIMATION
Chairperson:
Brian Krauth, Simon Fraser University, Canada

Room 1.5

 A METHOD OF SIMULATED SCORES FOR IMPUTATION OF CONTINUOUSA METHOD OF SIMULATED SCORES FOR IMPUTATION OF CONTINUOUSA METHOD OF SIMULATED SCORES FOR IMPUTATION OF CONTINUOUSA METHOD OF SIMULATED SCORES FOR IMPUTATION OF CONTINUOUS
VARIABLES MISSING AT RANDOMVARIABLES MISSING AT RANDOMVARIABLES MISSING AT RANDOMVARIABLES MISSING AT RANDOM
Giorgio Calzolari,University of Florence, Italy
e-mail: calzolar@ds.unifi.it
Co-Author(s):
Laura Neri, University of Siena, Italy  
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 A NONPARAMETRIC SIMULATED MAXIMUM LIKELIHOOD ESTIMATIONA NONPARAMETRIC SIMULATED MAXIMUM LIKELIHOOD ESTIMATIONA NONPARAMETRIC SIMULATED MAXIMUM LIKELIHOOD ESTIMATIONA NONPARAMETRIC SIMULATED MAXIMUM LIKELIHOOD ESTIMATION
METHODMETHODMETHODMETHOD
Bernard Salanie, INSEE-CREST, France
e-mail: salanie@ensae.fr
Co-Author(s):
Jean-David Fermanian, CREST, France  

 LINKING INDIVIDUAL AND AGGREGATE PRICE CHANGESLINKING INDIVIDUAL AND AGGREGATE PRICE CHANGESLINKING INDIVIDUAL AND AGGREGATE PRICE CHANGESLINKING INDIVIDUAL AND AGGREGATE PRICE CHANGES
Attila Ratfai, Central European University, Hungary
e-mail: ratfaia@ceu.hu  

 SIMULATION-BASED ESTIMATION OF PEER EFFECTSSIMULATION-BASED ESTIMATION OF PEER EFFECTSSIMULATION-BASED ESTIMATION OF PEER EFFECTSSIMULATION-BASED ESTIMATION OF PEER EFFECTS
Brian Krauth, Simon Fraser University, Canada
e-mail: bkrauth@sfu.ca  

14:30 - 16:00 LONG MEMORY ILONG MEMORY ILONG MEMORY ILONG MEMORY I
Chairperson:
Gilles Teyssiere, GREQAM and CORE, France

Room 1.14

 GAUSSIAN SEMIPARAMETRIC INFERENCE ON LONG MEMORY INGAUSSIAN SEMIPARAMETRIC INFERENCE ON LONG MEMORY INGAUSSIAN SEMIPARAMETRIC INFERENCE ON LONG MEMORY INGAUSSIAN SEMIPARAMETRIC INFERENCE ON LONG MEMORY IN
STOCHASTIC VOLATILITY MODELSSTOCHASTIC VOLATILITY MODELSSTOCHASTIC VOLATILITY MODELSSTOCHASTIC VOLATILITY MODELS
Josu Arteche, University of the Basque Country UPV-EHU, Spain
e-mail: ja@alcib.bs.ehu.es  

 LONG RANGE DEPENDENCE IN DAILY STOCK RETURNSLONG RANGE DEPENDENCE IN DAILY STOCK RETURNSLONG RANGE DEPENDENCE IN DAILY STOCK RETURNSLONG RANGE DEPENDENCE IN DAILY STOCK RETURNS
Guglielmo Maria Caporale, South Bank University London, United Kingdom
e-mail: g.m.caporale@sbu.ac.uk  

 BUBBLES AND LONG RANGE DEPENDENCE IN ASSET PRICES VOLATILITIESBUBBLES AND LONG RANGE DEPENDENCE IN ASSET PRICES VOLATILITIESBUBBLES AND LONG RANGE DEPENDENCE IN ASSET PRICES VOLATILITIESBUBBLES AND LONG RANGE DEPENDENCE IN ASSET PRICES VOLATILITIES
Gilles Teyssiere, GREQAM and CORE, France
e-mail: gteyssie@ulb.ac.be
Co-Author(s):
Alan Kirman, GREQAM, France  

14:30 - 16:00 EMPIRICAL INDUSTRIAL ORGANIZATIONEMPIRICAL INDUSTRIAL ORGANIZATIONEMPIRICAL INDUSTRIAL ORGANIZATIONEMPIRICAL INDUSTRIAL ORGANIZATION
Chairperson:
Etienne Pfister, TEAM-CNRS-Université de Paris 1, France

Room 1.11

 MARK-UPS, ECONOMIES OF SCALE AND THE ROLE OF KNOWLEDGEMARK-UPS, ECONOMIES OF SCALE AND THE ROLE OF KNOWLEDGEMARK-UPS, ECONOMIES OF SCALE AND THE ROLE OF KNOWLEDGEMARK-UPS, ECONOMIES OF SCALE AND THE ROLE OF KNOWLEDGE
SPILLOVERS IN OECD INDUSTRIESSPILLOVERS IN OECD INDUSTRIESSPILLOVERS IN OECD INDUSTRIESSPILLOVERS IN OECD INDUSTRIES
Nicola Brandt, University of Hamburg, Germany
e-mail: brandt@hermes1.econ.uni-hamburg.de  



Monday, August 26, 200268

 INFERRING BUYER STRATEGIES AND THEIR IMPACT ON MONOPOLIST PRICINGINFERRING BUYER STRATEGIES AND THEIR IMPACT ON MONOPOLIST PRICINGINFERRING BUYER STRATEGIES AND THEIR IMPACT ON MONOPOLIST PRICINGINFERRING BUYER STRATEGIES AND THEIR IMPACT ON MONOPOLIST PRICING
Jim Engle-Warnick, Nuffield College, United Kingdom
e-mail: jim.engle-warnick@nuf.ox.ac.uk
Co-Author(s):
Bradley Ruffle, Ben-Gurion University, Israel  

 THE IMPACT OF UPSTREAM MERGERS ON RETAIL GASOLINE MARKETSTHE IMPACT OF UPSTREAM MERGERS ON RETAIL GASOLINE MARKETSTHE IMPACT OF UPSTREAM MERGERS ON RETAIL GASOLINE MARKETSTHE IMPACT OF UPSTREAM MERGERS ON RETAIL GASOLINE MARKETS
Mark Manuszak, Carnegie Mellon University, United States
e-mail: manuszak@andrew.cmu.edu  

 THE VALUE OF INTERFIRM COOPERATION: AN EVENT STUDY OF NEWTHE VALUE OF INTERFIRM COOPERATION: AN EVENT STUDY OF NEWTHE VALUE OF INTERFIRM COOPERATION: AN EVENT STUDY OF NEWTHE VALUE OF INTERFIRM COOPERATION: AN EVENT STUDY OF NEW
PARTNERSHIP ANNOUNCEMENTS IN THE PHARMACEUTICAL INDUSTRYPARTNERSHIP ANNOUNCEMENTS IN THE PHARMACEUTICAL INDUSTRYPARTNERSHIP ANNOUNCEMENTS IN THE PHARMACEUTICAL INDUSTRYPARTNERSHIP ANNOUNCEMENTS IN THE PHARMACEUTICAL INDUSTRY
Pfister Etienne, TEAM-CNRS-Université de Paris 1, France
e-mail: cpfister@univ-paris1.fr
Co-Author(s):
Campart Sandy, CERENE-Université du Havre, France  

16:00 - 16:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break

16:00 - 17:30 FISHER SCHULTZ LECTUREFISHER SCHULTZ LECTUREFISHER SCHULTZ LECTUREFISHER SCHULTZ LECTURE
Chairperson:
Rafael Repullo, CEMFI, Spain
e-mail: repullo@cemfi.es

Room 3.1

 LIQUIDITY, INTEREST RATES, AND ASSET PRICESLIQUIDITY, INTEREST RATES, AND ASSET PRICESLIQUIDITY, INTEREST RATES, AND ASSET PRICESLIQUIDITY, INTEREST RATES, AND ASSET PRICES
Douglas Gale, New York University, United States
e-mail: douglas.gale@nyu.edu  



Tuesday, August 27, 2002 69

Tuesday, August 27, 2002Tuesday, August 27, 2002Tuesday, August 27, 2002Tuesday, August 27, 2002

09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

09:30 - 11:00 LAW AND ECONOMICS IILAW AND ECONOMICS IILAW AND ECONOMICS IILAW AND ECONOMICS II
Chairperson:
James Anderson, Boston College, United States

Room 2.2

 PERJURY VERSUS TRUTH-REVELATION: QUANTITY OR QUALITYPERJURY VERSUS TRUTH-REVELATION: QUANTITY OR QUALITYPERJURY VERSUS TRUTH-REVELATION: QUANTITY OR QUALITYPERJURY VERSUS TRUTH-REVELATION: QUANTITY OR QUALITY
OF TESTIMONYOF TESTIMONYOF TESTIMONYOF TESTIMONY
Winand Emons, University of Bern, Switzerland
e-mail: winand.emons@vwi.unibe.ch  

 COURTS OF LAW AND UNFORESEEN CONTINGENCIESCOURTS OF LAW AND UNFORESEEN CONTINGENCIESCOURTS OF LAW AND UNFORESEEN CONTINGENCIESCOURTS OF LAW AND UNFORESEEN CONTINGENCIES
Leonardo Felli, London School of Economics, United Kingdom
e-mail: lfelli@econ.lse.ac.uk
Co-Author(s):
Luca Anderlni, Georgetown University, United States and
Andrew Postlewaite, University of Pennsylvania, United States  

 COPS AND ROBBERS: INFORMAL TRADE AND THE STATECOPS AND ROBBERS: INFORMAL TRADE AND THE STATECOPS AND ROBBERS: INFORMAL TRADE AND THE STATECOPS AND ROBBERS: INFORMAL TRADE AND THE STATE
James Anderson, Boston College, United States
e-mail: james.anderson@bc.edu
Co-Author(s):
Oriana Bandiera, London School of Economics, United Kingdom  

09:30 - 11:00 MONETARY THEORY IIMONETARY THEORY IIMONETARY THEORY IIMONETARY THEORY II
Chairperson:
Andrew Levin, Federal Reserve Board, United States

Room 1.6

 STRONG AND WEAK CURRENCIES IN A SEARCH-THEORETIC MODEL OFSTRONG AND WEAK CURRENCIES IN A SEARCH-THEORETIC MODEL OFSTRONG AND WEAK CURRENCIES IN A SEARCH-THEORETIC MODEL OFSTRONG AND WEAK CURRENCIES IN A SEARCH-THEORETIC MODEL OF
MONEYMONEYMONEYMONEY
Richard Dutu, University of Paris X, France
e-mail: richard.dutu1@vnumail.com  

 ON THE MICRO-FOUNDATIONS OF MONEY: THE CAPITOL HILL BABY-ON THE MICRO-FOUNDATIONS OF MONEY: THE CAPITOL HILL BABY-ON THE MICRO-FOUNDATIONS OF MONEY: THE CAPITOL HILL BABY-ON THE MICRO-FOUNDATIONS OF MONEY: THE CAPITOL HILL BABY-
SITTING CO-OPSITTING CO-OPSITTING CO-OPSITTING CO-OP
Bodo Vogt, University of Bielefeld, Germany
e-mail: bvogt@wiwi.uni-bielefeld.de
Co-Author(s):
Thorsten Hens, University of Zurich, Switzerland and
Klaus Reiner Schenk-Hoppe, University of Zurich, Switzerland  
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 IMPERFECT CREDIBILITY AND INFLATION PERSISTENCEIMPERFECT CREDIBILITY AND INFLATION PERSISTENCEIMPERFECT CREDIBILITY AND INFLATION PERSISTENCEIMPERFECT CREDIBILITY AND INFLATION PERSISTENCE
Andrew Levin, Federal Reserve Board, United States
e-mail: andrew.levin@frb.gov
Co-Author(s):
Christopher Erceg, Federal Reserve Board, United States  

 TRANSFERABILITY, FINALITY, AND DEBT SETTLEMENTTRANSFERABILITY, FINALITY, AND DEBT SETTLEMENTTRANSFERABILITY, FINALITY, AND DEBT SETTLEMENTTRANSFERABILITY, FINALITY, AND DEBT SETTLEMENT
William Roberds, Federal Reserve Bank of Atlanta, United States
e-mail: william.roberds@atl.frb.org
Co-Author(s):
Charles Kahn, University of Illinois, United States  

09:30 - 11:00 POLITICAL ECONOMY IIIPOLITICAL ECONOMY IIIPOLITICAL ECONOMY IIIPOLITICAL ECONOMY III
Chairperson:
Philipp Harms, University of Konstanz, Germany

Room 4.2

 SOCIAL MOBILITY AND ENDOGENOUS POLITICAL CYCLESSOCIAL MOBILITY AND ENDOGENOUS POLITICAL CYCLESSOCIAL MOBILITY AND ENDOGENOUS POLITICAL CYCLESSOCIAL MOBILITY AND ENDOGENOUS POLITICAL CYCLES
Francesco Zollino, Bank of Italy, Italy
e-mail: zollino.francesco@insedia.interbusiness.it  

 MEETINGS WITH COSTLY PARTICIPATION: AN EMPIRICAL INVESTIGATIONMEETINGS WITH COSTLY PARTICIPATION: AN EMPIRICAL INVESTIGATIONMEETINGS WITH COSTLY PARTICIPATION: AN EMPIRICAL INVESTIGATIONMEETINGS WITH COSTLY PARTICIPATION: AN EMPIRICAL INVESTIGATION
Matthew Turner, University of Toronto, Canada
e-mail: mturner@chass.utoronto.ca  

 GROWING INTO AND OUT OF SOCIAL CONFLICTGROWING INTO AND OUT OF SOCIAL CONFLICTGROWING INTO AND OUT OF SOCIAL CONFLICTGROWING INTO AND OUT OF SOCIAL CONFLICT
Philipp Harms, University of Konstanz, Germany
e-mail: philipp.harms@uni-konstanz.de
Co-Author(s):
Stefan Zink, University of Konstanz, Germany  

09:30 - 11:00 GAME EXPERIMENTS IIGAME EXPERIMENTS IIGAME EXPERIMENTS IIGAME EXPERIMENTS II
Chairperson:
Frank Heinemann, Ludwig-Maximilians-University Munich, Germany

Room 4.3

 REINFORCEMENT, REPEATED GAMES, AND LOCAL INTERACTIONREINFORCEMENT, REPEATED GAMES, AND LOCAL INTERACTIONREINFORCEMENT, REPEATED GAMES, AND LOCAL INTERACTIONREINFORCEMENT, REPEATED GAMES, AND LOCAL INTERACTION
Oliver Kirchkamp, University of Mannheim, SFB 504, Germany
e-mail: oliver@kirchkamp.de
Co-Author(s):
Rosemarie Nagel, Universitat Pompeu Fabra, Spain  
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 ISOLATING SOCIAL INTERACTION EFFECTS - AN EXPERIMENTALISOLATING SOCIAL INTERACTION EFFECTS - AN EXPERIMENTALISOLATING SOCIAL INTERACTION EFFECTS - AN EXPERIMENTALISOLATING SOCIAL INTERACTION EFFECTS - AN EXPERIMENTAL
INVESTIGATIONINVESTIGATIONINVESTIGATIONINVESTIGATION
Simon Gaechter, University of St Gallen, Switzerland
e-mail: simon.gaechter@unisg.ch
Co-Author(s):
Armin Falk, University of Zurich, Switzerland and
Urs Fischbacher, University of Zurich, Switzerland  

 SPECULATIVE ATTACKS AND FINANCIAL ARCHITECTURE: EXPERIMENTALSPECULATIVE ATTACKS AND FINANCIAL ARCHITECTURE: EXPERIMENTALSPECULATIVE ATTACKS AND FINANCIAL ARCHITECTURE: EXPERIMENTALSPECULATIVE ATTACKS AND FINANCIAL ARCHITECTURE: EXPERIMENTAL
ANALYSIS OF COORDINATION GAMES WITH PUBLIC AND PRIVATEANALYSIS OF COORDINATION GAMES WITH PUBLIC AND PRIVATEANALYSIS OF COORDINATION GAMES WITH PUBLIC AND PRIVATEANALYSIS OF COORDINATION GAMES WITH PUBLIC AND PRIVATE
INFORMATIONINFORMATIONINFORMATIONINFORMATION
Frank Heinemann, Ludwig-Maximilians-University Munich, Germany
e-mail: frank.heinemann@lrz.uni-muenchen.de
Co-Author(s):
Rosemarie Nagel, Universitat Pompeu Fabra, Spain and
Peter Ockenfels, Goethe-Universität Frankfurt am Main, Germany  

09:30 - 11:00 HUMAN CAPITALHUMAN CAPITALHUMAN CAPITALHUMAN CAPITAL
Chairperson:
Arpad Abraham, Universitat Pompeu Fabra, Spain and London
Business School, United Kingdom

Room 4.8

 HUMAN CAPITAL AND CONVERGENCE IN A NON-SCALE R&D GROWTH MODELHUMAN CAPITAL AND CONVERGENCE IN A NON-SCALE R&D GROWTH MODELHUMAN CAPITAL AND CONVERGENCE IN A NON-SCALE R&D GROWTH MODELHUMAN CAPITAL AND CONVERGENCE IN A NON-SCALE R&D GROWTH MODEL
Fidel Perez-Sebastian, University of Alicante, Spain
e-mail: fidel@merlin.fae.ua.es
Co-Author(s):
Chris Papageorgiou, Louisiana State University, United States  

 LIFE EXPECTANCY, SCHOOLING TIME, VINTAGE HUMAN CAPITAL AND GROWTHLIFE EXPECTANCY, SCHOOLING TIME, VINTAGE HUMAN CAPITAL AND GROWTHLIFE EXPECTANCY, SCHOOLING TIME, VINTAGE HUMAN CAPITAL AND GROWTHLIFE EXPECTANCY, SCHOOLING TIME, VINTAGE HUMAN CAPITAL AND GROWTH
Cruz Echevarria, Universidad del Pais Vasco, Spain
e-mail: jepecolc@bs.ehu.es
Co-Author(s):
Amaia Iza, Universidad del Pais Vasco, Spain  

 WAGE INEQUALITY AND EDUCATION POLICY WITH SKILL-BIASEDWAGE INEQUALITY AND EDUCATION POLICY WITH SKILL-BIASEDWAGE INEQUALITY AND EDUCATION POLICY WITH SKILL-BIASEDWAGE INEQUALITY AND EDUCATION POLICY WITH SKILL-BIASED
TECHNOLOGICAL CHANGE IN OG SETTINGTECHNOLOGICAL CHANGE IN OG SETTINGTECHNOLOGICAL CHANGE IN OG SETTINGTECHNOLOGICAL CHANGE IN OG SETTING
Arpad Abraham, Universitat Pompeu Fabra , Spain and London Business
School, United Kingdom
e-mail: aabraham@london.edu  
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09:30 - 11:00 INDUSTRIAL ORGANISATION: LABELSINDUSTRIAL ORGANISATION: LABELSINDUSTRIAL ORGANISATION: LABELSINDUSTRIAL ORGANISATION: LABELS
Chairperson:
Tommy Staahl Gabrielsen, University of Bergen, Norway

Room 4.9

 WHO WILL PRODUCE THE PRIVATE LABEL?WHO WILL PRODUCE THE PRIVATE LABEL?WHO WILL PRODUCE THE PRIVATE LABEL?WHO WILL PRODUCE THE PRIVATE LABEL?
Fabian Berges-Sennou, INRA - ESR, France
e-mail: Fabian.Berges@toulouse.inra.fr  

 TRUSTING LABELS: A MATTER OF NUMBERS?TRUSTING LABELS: A MATTER OF NUMBERS?TRUSTING LABELS: A MATTER OF NUMBERS?TRUSTING LABELS: A MATTER OF NUMBERS?
Thomas Liebi, University of Bern, Switzerland
e-mail: thomas.liebi@vwi.unibe.ch  

 PRIVATE LABELS, PRICE RIVALRY, AND PUBLIC POLICYPRIVATE LABELS, PRICE RIVALRY, AND PUBLIC POLICYPRIVATE LABELS, PRICE RIVALRY, AND PUBLIC POLICYPRIVATE LABELS, PRICE RIVALRY, AND PUBLIC POLICY
Tommy Staahl Gabrielsen, University of Bergen, Norway
e-mail: tommy.gabrielsen@econ.uib.no
Co-Author(s):
Lars Sørgard, Norwegian School of Economics and Business Administration,
Norway  

09:30 - 11:00 LABOUR MARKETSLABOUR MARKETSLABOUR MARKETSLABOUR MARKETS
Chairperson:
Ferdinand von Siemens, University of Munich, Germany

Room 5.6

 LABOR MARKET EXPERIENCE AND THE GENDER GAPLABOR MARKET EXPERIENCE AND THE GENDER GAPLABOR MARKET EXPERIENCE AND THE GENDER GAPLABOR MARKET EXPERIENCE AND THE GENDER GAP
Moshe Hazan, The Hebrew University, Israel
e-mail: moshe.hazan@huji.ac.il
Co-Author(s):
Yishay Maoz, University of Haifa, Israel  

 FLEXIBLE RETIREMENT AND DIFFERENTIAL MORTALITYFLEXIBLE RETIREMENT AND DIFFERENTIAL MORTALITYFLEXIBLE RETIREMENT AND DIFFERENTIAL MORTALITYFLEXIBLE RETIREMENT AND DIFFERENTIAL MORTALITY
Monika Butler, University of Lausanne, Switzerland
e-mail: monika.butler@hec.unil.ch
Co-Author(s):
Jan Boone, CentER, Tilburg University, Netherlands  

 EMPLOYMENT CONTRACTSEMPLOYMENT CONTRACTSEMPLOYMENT CONTRACTSEMPLOYMENT CONTRACTS, , , , HIDDEN CHARACTERISTICS AND FAIRNESSHIDDEN CHARACTERISTICS AND FAIRNESSHIDDEN CHARACTERISTICS AND FAIRNESSHIDDEN CHARACTERISTICS AND FAIRNESS
Ferdinand von Siemens, University of Munich, Germany
e-mail: ferdinand.vonsiemens@lrz.uni-muenchen.de  
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09:30 - 11:00 OLIGOPOLY IOLIGOPOLY IOLIGOPOLY IOLIGOPOLY I
Chairperson:
Thomas Sparla, Dortmund University, Germany

Room 1.8

 BERTRAND EQUILIBRIA AND SHARING RULESBERTRAND EQUILIBRIA AND SHARING RULESBERTRAND EQUILIBRIA AND SHARING RULESBERTRAND EQUILIBRIA AND SHARING RULES
Steffen H. Hoernig, Universidade Nova de Lisboa, Portugal
e-mail: shoernig@fe.unl.pt  

 TWO FIRMS IS ENOUGH FOR COMPETITION, BUT THREE OR MORE IS BETTERTWO FIRMS IS ENOUGH FOR COMPETITION, BUT THREE OR MORE IS BETTERTWO FIRMS IS ENOUGH FOR COMPETITION, BUT THREE OR MORE IS BETTERTWO FIRMS IS ENOUGH FOR COMPETITION, BUT THREE OR MORE IS BETTER
Jose-Luis Moraga-Gonzalez, Erasmus University Rotterdam, Netherlands
e-mail: moraga@few.eur.nl
Co-Author(s):
Maarten Janssen, Erasmus University Rotterdam, Netherlands  

 CLOSURE OPTIONS IN DUOPOLY: THE CASE OF SECOND-MOVERCLOSURE OPTIONS IN DUOPOLY: THE CASE OF SECOND-MOVERCLOSURE OPTIONS IN DUOPOLY: THE CASE OF SECOND-MOVERCLOSURE OPTIONS IN DUOPOLY: THE CASE OF SECOND-MOVER
ADVANTAGESADVANTAGESADVANTAGESADVANTAGES
Thomas Sparla, Dortmund University, Germany
e-mail: thomas.sparla@rwetrading.com  

09:30 - 11:00 AUCTIONS IIIAUCTIONS IIIAUCTIONS IIIAUCTIONS III
Chairperson:
Veronika Grimm, Humboldt University, Germany

Room 5.7

 PRICE BIDS AND CAPACITY CHOICE IN ELECTRICITY MARKETSPRICE BIDS AND CAPACITY CHOICE IN ELECTRICITY MARKETSPRICE BIDS AND CAPACITY CHOICE IN ELECTRICITY MARKETSPRICE BIDS AND CAPACITY CHOICE IN ELECTRICITY MARKETS
Claude Crampes, IDEI and GREMAQ, University of Toulouse, France
e-mail: crampes@cict.fr
Anna Creti, IDEI and LEERNA, University of Toulouse, France  

 TREASURY AUCTIONS IN SPAIN: A LINEAR APPROACHTREASURY AUCTIONS IN SPAIN: A LINEAR APPROACHTREASURY AUCTIONS IN SPAIN: A LINEAR APPROACHTREASURY AUCTIONS IN SPAIN: A LINEAR APPROACH
Cristina Mazon, Universidad Complutense, Spain
e-mail: cmazon@ccee.ucm.es
Co-Author(s):
Francisco Alvarez, Universidad Complutense, Spain and
Emilio Cerda, Universidad Complutense, Spain  

 SELLING SHARES TO RETAIL INVESTORS: AUCTION VS. FIXED PRICESELLING SHARES TO RETAIL INVESTORS: AUCTION VS. FIXED PRICESELLING SHARES TO RETAIL INVESTORS: AUCTION VS. FIXED PRICESELLING SHARES TO RETAIL INVESTORS: AUCTION VS. FIXED PRICE
Veronika Grimm, Humboldt University , Germany
e-mail: grimm@wiwi.hu-berlin.de  
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09:30 - 11:00 BANKING IIIBANKING IIIBANKING IIIBANKING III
Chairperson:
William Roberds, Federal Reserve Bank of Atlanta, United States

Room 5.8

 EFFICIENT PRICING OF LARGE VALUE INTERBANK PAYMENT SYSTEMSEFFICIENT PRICING OF LARGE VALUE INTERBANK PAYMENT SYSTEMSEFFICIENT PRICING OF LARGE VALUE INTERBANK PAYMENT SYSTEMSEFFICIENT PRICING OF LARGE VALUE INTERBANK PAYMENT SYSTEMS
Cornelia Holthausen, European Central Bank, Germany
e-mail: cornelia.holthausen@ecb.int
Co-Author(s):
Jean-Charles Rochet, Université des Sciences Sociales, France  

 THE IMPACT OF MACROECONOMIC UNCERTAINTY ON BANK LENDINGTHE IMPACT OF MACROECONOMIC UNCERTAINTY ON BANK LENDINGTHE IMPACT OF MACROECONOMIC UNCERTAINTY ON BANK LENDINGTHE IMPACT OF MACROECONOMIC UNCERTAINTY ON BANK LENDING
BEHAVIORBEHAVIORBEHAVIORBEHAVIOR
Mustafa Caglayan, University of Liverpool, United Kingdom
e-mail: caglayan@liv.ac.uk
Co-Author(s):
Christopher F. Baum, Boston College , United States and
Neslihan Ozkan, University of Liverpool, United Kingdom  

 COMPARING IN FINANCIAL INTERMEDIATIONCOMPARING IN FINANCIAL INTERMEDIATIONCOMPARING IN FINANCIAL INTERMEDIATIONCOMPARING IN FINANCIAL INTERMEDIATION
Tuomas Takalo, Bank of Finland, Finland
e-mail: tuomas.takalo@bof.fi
Co-Author(s):
Klaus Kultti, Helsinki School of Economics and Business Administration,
Finland and
J-P. Niinimäki, Helsinki School of Economics and Business Administration, Finland  

09:30 – 11:00 CORPORATE FINANCE IIICORPORATE FINANCE IIICORPORATE FINANCE IIICORPORATE FINANCE III
Chairperson:
Kay Giesecke, Humboldt University at Berlin, Germany

Room 5.9

 FINANCIAL INSTITUTIONS AND THE ALLOCATION OF TALENTFINANCIAL INSTITUTIONS AND THE ALLOCATION OF TALENTFINANCIAL INSTITUTIONS AND THE ALLOCATION OF TALENTFINANCIAL INSTITUTIONS AND THE ALLOCATION OF TALENT
Mikko Leppamaki, FPPE, University of Helsinki, Finland
e-mail: mikko.leppamaki@helsinki.fi
Co-Author(s):
Vesa Kanniainen, University of Helsinki, Finland  

 WHAT ARE THE DETERMINANTS OF THE NUMBER OF BANK RELATIONS OFWHAT ARE THE DETERMINANTS OF THE NUMBER OF BANK RELATIONS OFWHAT ARE THE DETERMINANTS OF THE NUMBER OF BANK RELATIONS OFWHAT ARE THE DETERMINANTS OF THE NUMBER OF BANK RELATIONS OF
JAPANESE FIRMS?JAPANESE FIRMS?JAPANESE FIRMS?JAPANESE FIRMS?
Elmer Sterken, University of Groningen, Netherlands
e-mail: e.sterken@eco.rug.nl
Co-Author(s):
Ichiro Tokutsu, Kobe University, Japan  
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 DEFAULT COMPENSATOR, INCOMPLETE INFORMATION, AND THE TERMDEFAULT COMPENSATOR, INCOMPLETE INFORMATION, AND THE TERMDEFAULT COMPENSATOR, INCOMPLETE INFORMATION, AND THE TERMDEFAULT COMPENSATOR, INCOMPLETE INFORMATION, AND THE TERM
STRUCTURE OF CREDIT SPREADSSTRUCTURE OF CREDIT SPREADSSTRUCTURE OF CREDIT SPREADSSTRUCTURE OF CREDIT SPREADS
Kay Giesecke, Humboldt University at Berlin, Germany
e-mail: giesecke@wiwi.hu-berlin.de  

09:30 - 11:00 MARKET MICROSTRUCTUREMARKET MICROSTRUCTUREMARKET MICROSTRUCTUREMARKET MICROSTRUCTURE
Chairperson:
Christine Parlour, Carnegie Mellon University, United States

Room 1.5

 TRANSPARENCY, LIQUIDITY AND PRICE FORMATIONTRANSPARENCY, LIQUIDITY AND PRICE FORMATIONTRANSPARENCY, LIQUIDITY AND PRICE FORMATIONTRANSPARENCY, LIQUIDITY AND PRICE FORMATION
Barbara Rindi, Bocconi University, Italy
e-mail: barbara.rindi@uni-bocconi.it  

 DISCRETE PRICES AND COMPETITION IN A DEALER MARKETDISCRETE PRICES AND COMPETITION IN A DEALER MARKETDISCRETE PRICES AND COMPETITION IN A DEALER MARKETDISCRETE PRICES AND COMPETITION IN A DEALER MARKET
Ohad Kadan, Hebrew University, Israel
e-mail: ohad@mscc.huji.ac.il  

 INEFFICIENT TRADEINEFFICIENT TRADEINEFFICIENT TRADEINEFFICIENT TRADE
Christine Parlour, Carnegie Mellon University, United States
e-mail: parlourc@andrew.cmu.edu
Co-Author(s):
Uday Rajan, Carnegie Mellon University, United States  

09:30 - 11:00 GROWTH AND DEVELOPMENTGROWTH AND DEVELOPMENTGROWTH AND DEVELOPMENTGROWTH AND DEVELOPMENT
Chairperson:
Tito Cordella, International Monetary Fund, United States

Room 1.3

 ON THE MULTIPLE CAUSES OF THE POVERTY OF NATIONSON THE MULTIPLE CAUSES OF THE POVERTY OF NATIONSON THE MULTIPLE CAUSES OF THE POVERTY OF NATIONSON THE MULTIPLE CAUSES OF THE POVERTY OF NATIONS
Pedro Ferreira, Fundação Getulio Vargas, Brazil
e-mail: ferreira@fgv.br
Co-Author(s):
Samuel Pessoa, Fundação Getulio Vargas, Brazil  

 EARLY MORTALITY DECLINES AT THE DAWN OF MODERN GROWTHEARLY MORTALITY DECLINES AT THE DAWN OF MODERN GROWTHEARLY MORTALITY DECLINES AT THE DAWN OF MODERN GROWTHEARLY MORTALITY DECLINES AT THE DAWN OF MODERN GROWTH
David de la Croix, IRES, Université Catholique de Louvain, Belgium
e-mail: delacroix@ires.ucl.ac.be
Co-Author(s):
Raouf Boucekkine, Université Catholique de Louvain, Belgium and
Omar Licandro, European University Institute, Italy  

 BUDGET SUPPORT VERSUS PROJECT AID: A THEORETICAL APPRAISALBUDGET SUPPORT VERSUS PROJECT AID: A THEORETICAL APPRAISALBUDGET SUPPORT VERSUS PROJECT AID: A THEORETICAL APPRAISALBUDGET SUPPORT VERSUS PROJECT AID: A THEORETICAL APPRAISAL
Tito Cordella, International Monetary Fund, United States
e-mail: tcordella@imf.org
Co-Author(s):
Giovanni Dell’Ariccia, International Monetary Fund, United States  
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09:30 - 11:00 RATIONALITY AND CHOICERATIONALITY AND CHOICERATIONALITY AND CHOICERATIONALITY AND CHOICE
Chairperson:
Wulf Gaertner, University of Osnabrueck, Germany

Room 1.1

 RATIONALIZING CHOICE FUNCTIONS BY MULTIPLE RATIONALESRATIONALIZING CHOICE FUNCTIONS BY MULTIPLE RATIONALESRATIONALIZING CHOICE FUNCTIONS BY MULTIPLE RATIONALESRATIONALIZING CHOICE FUNCTIONS BY MULTIPLE RATIONALES
Ariel Rubinstein, Princeton University, United States and
Tel Aviv University, Israel
e-mail: rariel@post.tau.ac.il
Co-Author(s):
Gil Kalai, Hebrew University, Israel and
Rani Spiegler, Tel Aviv University, Israel  

 CHOICE UNDER UNCERTAINTY WITH THE BEST AND WORST IN MIND:CHOICE UNDER UNCERTAINTY WITH THE BEST AND WORST IN MIND:CHOICE UNDER UNCERTAINTY WITH THE BEST AND WORST IN MIND:CHOICE UNDER UNCERTAINTY WITH THE BEST AND WORST IN MIND:
NEO-ADDITIVE CAPACITIESNEO-ADDITIVE CAPACITIESNEO-ADDITIVE CAPACITIESNEO-ADDITIVE CAPACITIES
Jürgen Eichberger, University of Heidelberg, Germany
e-mail: juergen.eichberger@awi.uni-heidelberg.de  

 PROCEDURAL CHOICEPROCEDURAL CHOICEPROCEDURAL CHOICEPROCEDURAL CHOICE
Wulf Gaertner, University of Osnabrueck, Germany
e-mail: wgaertner@oec.uni-osnabrueck.de
Co-Author(s):
Yongsheng Xu, Andrew Young School of Policy Studies, United States  

09:30 - 11:00 R&D AND INNOVATIONS IR&D AND INNOVATIONS IR&D AND INNOVATIONS IR&D AND INNOVATIONS I
Chairperson:
W. Henry Chiu, University of Manchester, United Kingdom

Room 1.11

 TECHNOLOGY ADOPTION WITH PRODUCTION EXTERNALITIESTECHNOLOGY ADOPTION WITH PRODUCTION EXTERNALITIESTECHNOLOGY ADOPTION WITH PRODUCTION EXTERNALITIESTECHNOLOGY ADOPTION WITH PRODUCTION EXTERNALITIES
Luca Colombo, Universitaet Bielefeld, Germany Catholic University of Milan, Italy
e-mail: lcolombo@mi.unicatt.it  

 CONSUMER PREFERENCES AND PRODUCT AND PROCES R&DCONSUMER PREFERENCES AND PRODUCT AND PROCES R&DCONSUMER PREFERENCES AND PRODUCT AND PROCES R&DCONSUMER PREFERENCES AND PRODUCT AND PROCES R&D
Souresh Saha, National University of Singapore, Singapore
e-mail: ecsss@nus.edu.sg  

 TRADE UNIONS, INNOVATION ADOPTION, AND SOCIAL WELFARETRADE UNIONS, INNOVATION ADOPTION, AND SOCIAL WELFARETRADE UNIONS, INNOVATION ADOPTION, AND SOCIAL WELFARETRADE UNIONS, INNOVATION ADOPTION, AND SOCIAL WELFARE
W. Henry Chiu, University of Manchester, United Kingdom
e-mail: henry.chiu@man.ac.uk  
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09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

09:30 - 11:00 FINANCIAL ECONOMETRICS IVFINANCIAL ECONOMETRICS IVFINANCIAL ECONOMETRICS IVFINANCIAL ECONOMETRICS IV
Chairperson:
Helena Beltran Lopez, CORE and UCL, Belgium

Room 2.1

 BEAR AND BULL MARKET CONDITIONS AND CAPM-BETA INSTABILITY:BEAR AND BULL MARKET CONDITIONS AND CAPM-BETA INSTABILITY:BEAR AND BULL MARKET CONDITIONS AND CAPM-BETA INSTABILITY:BEAR AND BULL MARKET CONDITIONS AND CAPM-BETA INSTABILITY:
A BIVARIATE DENSITY ESTIMATION APPROACHA BIVARIATE DENSITY ESTIMATION APPROACHA BIVARIATE DENSITY ESTIMATION APPROACHA BIVARIATE DENSITY ESTIMATION APPROACH
Param Silvapulle, Monash University, Australia
e-mail: param.silvapulle@buseco.monash.edu.au
Co-Author(s):
Clive W.J. Granger, University of California, San Diego, United States and
Hyndman Hyndman, Monash University , Australia  

 A CORE INFLATION INDEX FOR THE EURO AREAA CORE INFLATION INDEX FOR THE EURO AREAA CORE INFLATION INDEX FOR THE EURO AREAA CORE INFLATION INDEX FOR THE EURO AREA
Riccardo Cristadoro, Bank of Italy, Italy
e-mail: cristadoro.riccardo@insedia.interbusiness.it
Co-Author(s):
Mario Forni, University of Modena, Italy,
Lucrezia Reichlin, CEPR, ECARES, Université Libre de Bruxelles, Belgium and
Giovanni Veronese, Bank of Italy, Italy  

 EXPECTED AND UNEXPECTED COST OF TRADING IN THE XETRAEXPECTED AND UNEXPECTED COST OF TRADING IN THE XETRAEXPECTED AND UNEXPECTED COST OF TRADING IN THE XETRAEXPECTED AND UNEXPECTED COST OF TRADING IN THE XETRA
AUTOMATED AUCTION MARKETAUTOMATED AUCTION MARKETAUTOMATED AUCTION MARKETAUTOMATED AUCTION MARKET
Helena Beltran Lopez, CORE and UCL, Belgium
e-mail: beltran@core.ucl.ac.be
Co-Author(s):
Pierre Giot, University of Namur, Belgium
Joachim Grammig, CORE, Belgium  

 ON THE SIMULTANEITY OF COMPONENTS OF THE TRANSACTION PROCESSON THE SIMULTANEITY OF COMPONENTS OF THE TRANSACTION PROCESSON THE SIMULTANEITY OF COMPONENTS OF THE TRANSACTION PROCESSON THE SIMULTANEITY OF COMPONENTS OF THE TRANSACTION PROCESS
Frank Gerhard, Nuffield College, University of Oxford, United Kingdom
e-mail: frank.gerhard@nuffield.oxford.ac.uk
Co-Author(s):
Winfried Pohlmeier, Center of Finance and Econometrics, Konstanz, Germany  

09:30 - 11:00 CONSUMPTION IIICONSUMPTION IIICONSUMPTION IIICONSUMPTION III
Chairperson:
Pedro Albarran, CEMFI, Spain

Room 1.14

 ESTIMATION OF THE SAVING FUNCTION WITHOUT EXPECTED UTILITYESTIMATION OF THE SAVING FUNCTION WITHOUT EXPECTED UTILITYESTIMATION OF THE SAVING FUNCTION WITHOUT EXPECTED UTILITYESTIMATION OF THE SAVING FUNCTION WITHOUT EXPECTED UTILITY
Elie Appelbaum, University of Sydney, Australia and York University, Canada
e-mail: elie@dept.econ.yorku.ca  
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 EULER EQUATIONS AND DURABLE GOODSEULER EQUATIONS AND DURABLE GOODSEULER EQUATIONS AND DURABLE GOODSEULER EQUATIONS AND DURABLE GOODS
Mario Padula, CSEF, University of Salerno, Italy
e-mail: uctpmap@ucl.ac.uk  

 THE ECONOMETRICS OF INCOME DYNAMICS AND ROTATING PANELS,THE ECONOMETRICS OF INCOME DYNAMICS AND ROTATING PANELS,THE ECONOMETRICS OF INCOME DYNAMICS AND ROTATING PANELS,THE ECONOMETRICS OF INCOME DYNAMICS AND ROTATING PANELS,
WITH AN APPLICATION TO PRECAUTIONARY SAVINGWITH AN APPLICATION TO PRECAUTIONARY SAVINGWITH AN APPLICATION TO PRECAUTIONARY SAVINGWITH AN APPLICATION TO PRECAUTIONARY SAVING
Pedro Albarran, CEMFI, Spain
e-mail: albarran@cemfi.es  

09:30 - 11:00 INFERENCE IIINFERENCE IIINFERENCE IIINFERENCE II
Chairperson:
Grant Hillier, University of Southampton, United Kingdom

Room 4.6

 OUT-OF-SAMPLE PERFORMANCE OF SPOT INTEREST RATE MODELSOUT-OF-SAMPLE PERFORMANCE OF SPOT INTEREST RATE MODELSOUT-OF-SAMPLE PERFORMANCE OF SPOT INTEREST RATE MODELSOUT-OF-SAMPLE PERFORMANCE OF SPOT INTEREST RATE MODELS
Haitao Li, Cornell University, United States
e-mail: hl70@cornell.edu
Feng Zhao, Cornell University, United States
e-mail: fz17@cornell.edu
Co-Author(s):
Yongmiao Hong, Cornell University, United States  

 GENERALIZED EMPIRICAL LIKELIHOOD PEARSON-TYPE SPECIFICATION TESTSGENERALIZED EMPIRICAL LIKELIHOOD PEARSON-TYPE SPECIFICATION TESTSGENERALIZED EMPIRICAL LIKELIHOOD PEARSON-TYPE SPECIFICATION TESTSGENERALIZED EMPIRICAL LIKELIHOOD PEARSON-TYPE SPECIFICATION TESTS
Joaquim Ramalho, Universidade de Evora, Portugal
e-mail: jsr@uevora.pt
Co-Author(s):
Richard Smith, University of Bristol, United Kingdom  

 ON THE JOINT DENSITY OF THE SUM AND SUM OF SQUARES OFON THE JOINT DENSITY OF THE SUM AND SUM OF SQUARES OFON THE JOINT DENSITY OF THE SUM AND SUM OF SQUARES OFON THE JOINT DENSITY OF THE SUM AND SUM OF SQUARES OF
NONNEGATIVE RANDOM VARIABLESNONNEGATIVE RANDOM VARIABLESNONNEGATIVE RANDOM VARIABLESNONNEGATIVE RANDOM VARIABLES
Grant Hillier, University of Southampton, United Kingdom
e-mail: ghh@soton.ac.uk  

 TESTING PARAMETERS IN GMM WITHOUT ASSUMING THAT THEY ARETESTING PARAMETERS IN GMM WITHOUT ASSUMING THAT THEY ARETESTING PARAMETERS IN GMM WITHOUT ASSUMING THAT THEY ARETESTING PARAMETERS IN GMM WITHOUT ASSUMING THAT THEY ARE
IDENTIFIEDIDENTIFIEDIDENTIFIEDIDENTIFIED
Frank Kleibergen, University of Amsterdam, Netherlands
e-mail: kleiberg@fee.uva.nl  

09:30 - 11:00 SEMI- AND NON-PARAMETRIC METHODS IIISEMI- AND NON-PARAMETRIC METHODS IIISEMI- AND NON-PARAMETRIC METHODS IIISEMI- AND NON-PARAMETRIC METHODS III
Chairperson:
Feike C. Drost, CentER, Tilburg University, Netherlands

Room 4.7

 SEMIPARAMETRIC ESTIMATION OF REGRESSION FUNCTIONS UNDER SHAPESEMIPARAMETRIC ESTIMATION OF REGRESSION FUNCTIONS UNDER SHAPESEMIPARAMETRIC ESTIMATION OF REGRESSION FUNCTIONS UNDER SHAPESEMIPARAMETRIC ESTIMATION OF REGRESSION FUNCTIONS UNDER SHAPE
INVARIANCE RESTRICTIONSINVARIANCE RESTRICTIONSINVARIANCE RESTRICTIONSINVARIANCE RESTRICTIONS
Ralf Wilke, ZEW, Germany
e-mail: wilke@zew.de  
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 ITERATIVE AND RECURSIVE ESTIMATION IN STRUCTURAL NON-ITERATIVE AND RECURSIVE ESTIMATION IN STRUCTURAL NON-ITERATIVE AND RECURSIVE ESTIMATION IN STRUCTURAL NON-ITERATIVE AND RECURSIVE ESTIMATION IN STRUCTURAL NON-
ADAPTIVE MODELSADAPTIVE MODELSADAPTIVE MODELSADAPTIVE MODELS
Valentin Patilea, LEO, Université d’Orleans, France
e-mail: valentin.patilea@univ-orleans.fr
Co-Author(s):
Eric Renault, Université de Montreal, Canada  

 SEMIPARAMETRIC TIME SERIES MODELS WITH NON-IID ERRORSSEMIPARAMETRIC TIME SERIES MODELS WITH NON-IID ERRORSSEMIPARAMETRIC TIME SERIES MODELS WITH NON-IID ERRORSSEMIPARAMETRIC TIME SERIES MODELS WITH NON-IID ERRORS
Feike C. Drost, CentER, Tilburg University, Netherlands
e-mail: f.c.drost@kub.nl
Co-Author(s):
Bas J.M. Werker, Tilburg University, Netherlands  

09:30 - 11:00 WAGES AND EMPLOYMENT IIIWAGES AND EMPLOYMENT IIIWAGES AND EMPLOYMENT IIIWAGES AND EMPLOYMENT III
Chairperson:
Alexandros Zangelidis, University of Warwick, United Kingdom

Room 4.10

 WILL INCREASED WAGES REDUCE SHORTAGE OF NURSES? A PANEL DATAWILL INCREASED WAGES REDUCE SHORTAGE OF NURSES? A PANEL DATAWILL INCREASED WAGES REDUCE SHORTAGE OF NURSES? A PANEL DATAWILL INCREASED WAGES REDUCE SHORTAGE OF NURSES? A PANEL DATA
ANALYSIS OF NURSES' LABOUR SUPPLYANALYSIS OF NURSES' LABOUR SUPPLYANALYSIS OF NURSES' LABOUR SUPPLYANALYSIS OF NURSES' LABOUR SUPPLY
Jan Erik Askildsen, University of Bergen, Norway
e-mail: jan.askildsen@econ.uib.no
Co-Author(s):
Badi Baltagi, Texas A&M University, United States and
Tor Helge Holmås, University of Bergen, Norway  

 DUAL JOB HOLDING: AN EMPIRICAL ANALYSIS OF WAGE DETERMINATIONDUAL JOB HOLDING: AN EMPIRICAL ANALYSIS OF WAGE DETERMINATIONDUAL JOB HOLDING: AN EMPIRICAL ANALYSIS OF WAGE DETERMINATIONDUAL JOB HOLDING: AN EMPIRICAL ANALYSIS OF WAGE DETERMINATION
Francesco Renna, University of Arizona, United States
e-mail: frenna@u.arizona.edu  

 AN EMPIRICAL STUDY OF THE CONTRIBUTION OF EMPLOYER TENURE ONAN EMPIRICAL STUDY OF THE CONTRIBUTION OF EMPLOYER TENURE ONAN EMPIRICAL STUDY OF THE CONTRIBUTION OF EMPLOYER TENURE ONAN EMPIRICAL STUDY OF THE CONTRIBUTION OF EMPLOYER TENURE ON
AN INDIVIDUAL’S EARNINGS PROFILE.AN INDIVIDUAL’S EARNINGS PROFILE.AN INDIVIDUAL’S EARNINGS PROFILE.AN INDIVIDUAL’S EARNINGS PROFILE.
Alexandros Zangelidis, University of Warwick, United Kingdom
e-mail: a.zangelidis@warwick.ac.uk  

09:30 - 11:00 HOUSEHOLD BEHAVIOUR IIHOUSEHOLD BEHAVIOUR IIHOUSEHOLD BEHAVIOUR IIHOUSEHOLD BEHAVIOUR II
Chairperson:
Laurent Linnemer, CREST-LEI and University of Lille 2, France

Room 4.11

 IS CANNABIS A STEPPING-STONE FOR COCAINE?IS CANNABIS A STEPPING-STONE FOR COCAINE?IS CANNABIS A STEPPING-STONE FOR COCAINE?IS CANNABIS A STEPPING-STONE FOR COCAINE?
Jan van Ours, Tilburg University, Netherlands
e-mail: vanours@kub.nl  
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 ANALYSING THE TAKE-UP OF MEANS-TESTED BENEFITS IN FRANCEANALYSING THE TAKE-UP OF MEANS-TESTED BENEFITS IN FRANCEANALYSING THE TAKE-UP OF MEANS-TESTED BENEFITS IN FRANCEANALYSING THE TAKE-UP OF MEANS-TESTED BENEFITS IN FRANCE
Antoine Terracol, TEAM, Université de Paris 1, France
e-mail: terracol@univ-paris1.fr  

 STRENGTHS OF THE ''WEAKEST LINK''?STRENGTHS OF THE ''WEAKEST LINK''?STRENGTHS OF THE ''WEAKEST LINK''?STRENGTHS OF THE ''WEAKEST LINK''?
Laurent Linnemer, CREST-LEI and University of Lille 2, France
e-mail: linnemer@ensae.fr
Co-Author(s):
Philippe Fevrier, INSEE and CREST-LEI, France  

09:30 - 11:00 NON-LINEAR PANEL DATA MODELS IINON-LINEAR PANEL DATA MODELS IINON-LINEAR PANEL DATA MODELS IINON-LINEAR PANEL DATA MODELS II
Chairperson:
Mette Verner, Aarhus School of Business, Denmark

Room 1.13

 ENDOGENEITY AND HETEROGENEITY IN LDV PANEL DATA MODELSENDOGENEITY AND HETEROGENEITY IN LDV PANEL DATA MODELSENDOGENEITY AND HETEROGENEITY IN LDV PANEL DATA MODELSENDOGENEITY AND HETEROGENEITY IN LDV PANEL DATA MODELS
Jacob Arendt, AKF, Institute of Local Government Studies, Denmark
e-mail: jna@akf.dk  

 ESTIMATING DYNAMIC PANEL DATA DISCRETE CHOICE MODELS WITHESTIMATING DYNAMIC PANEL DATA DISCRETE CHOICE MODELS WITHESTIMATING DYNAMIC PANEL DATA DISCRETE CHOICE MODELS WITHESTIMATING DYNAMIC PANEL DATA DISCRETE CHOICE MODELS WITH
FIXED EFFECTSFIXED EFFECTSFIXED EFFECTSFIXED EFFECTS
Jesus M. Carro, CEMFI, Spain
e-mail: carro@cemfi.es  

 WHY ARE WELL-EDUCATED WOMEN NOT FULL-TIMERS?WHY ARE WELL-EDUCATED WOMEN NOT FULL-TIMERS?WHY ARE WELL-EDUCATED WOMEN NOT FULL-TIMERS?WHY ARE WELL-EDUCATED WOMEN NOT FULL-TIMERS?
Mette Verner, Aarhus School of Business, Denmark
e-mail: mev@cls.dk
Co-Author(s):
Helena Skyt Nielsen, Aarhus School of Business, Denmark  

09:30 - 11:00 WAGE FORMATION, EMPIRICAL IWAGE FORMATION, EMPIRICAL IWAGE FORMATION, EMPIRICAL IWAGE FORMATION, EMPIRICAL I
Chairperson:
Astrid Kunze, IZA, Germany

Room 4.13

 LABOUR MARKET REFORM AND THE EVOLUTION OF THE RACIAL WAGELABOUR MARKET REFORM AND THE EVOLUTION OF THE RACIAL WAGELABOUR MARKET REFORM AND THE EVOLUTION OF THE RACIAL WAGELABOUR MARKET REFORM AND THE EVOLUTION OF THE RACIAL WAGE
HIERARCHY IN POST-APARTHEID SOUTH AFRICAHIERARCHY IN POST-APARTHEID SOUTH AFRICAHIERARCHY IN POST-APARTHEID SOUTH AFRICAHIERARCHY IN POST-APARTHEID SOUTH AFRICA
Paul Allanson, University of Dundee, United Kingdom
e-mail: p.f.allanson@dundee.ac.uk
Co-Author(s):
Jonathan Atkins, University of Hull, United Kingdom  

 WAGE MODERATION IN FRANCEWAGE MODERATION IN FRANCEWAGE MODERATION IN FRANCEWAGE MODERATION IN FRANCE
Marcello Estevao, International Monetary Fund, United States
e-mail: mestevao@imf.org
Co-Author(s):
Nigar Nargis, Cornell University, United States  
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 WAGE DIPS AND DROPS AROUND FIRST BIRTHWAGE DIPS AND DROPS AROUND FIRST BIRTHWAGE DIPS AND DROPS AROUND FIRST BIRTHWAGE DIPS AND DROPS AROUND FIRST BIRTH
Astrid Kunze, IZA, Germany
e-mail: kunze@iza.org
Co-Author(s):
Mette Ejrnes, University of Copenhagen, Denmark  

09:30 - 11:00 DEMAND ANALYSISDEMAND ANALYSISDEMAND ANALYSISDEMAND ANALYSIS
Chairperson:
Soren Leth-Petersen, AKF, Institute of Local Government
Studies, Denmark

Room 5.1

 EVIDENCE ON ADDICTION EFFECTS FROM HOUSEHOLD EXPENDITUREEVIDENCE ON ADDICTION EFFECTS FROM HOUSEHOLD EXPENDITUREEVIDENCE ON ADDICTION EFFECTS FROM HOUSEHOLD EXPENDITUREEVIDENCE ON ADDICTION EFFECTS FROM HOUSEHOLD EXPENDITURE
SURVEYS: THE CASE OF POLISH CONSUMERSSURVEYS: THE CASE OF POLISH CONSUMERSSURVEYS: THE CASE OF POLISH CONSUMERSSURVEYS: THE CASE OF POLISH CONSUMERS
Christophe Starzec, CNRS-TEAM, France
e-mail: starzec@univ-paris1.fr
Co-Author(s):
Francois Gardes, CREST-LSM, ENSAI, Université Paris 1, France  

 HOUSEHOLD GASOLINE DEMAND IN THE U.S.: AN ESTIMATION OF AHOUSEHOLD GASOLINE DEMAND IN THE U.S.: AN ESTIMATION OF AHOUSEHOLD GASOLINE DEMAND IN THE U.S.: AN ESTIMATION OF AHOUSEHOLD GASOLINE DEMAND IN THE U.S.: AN ESTIMATION OF A
MULTIPLE-DISCRETE/CONTINUOUS CHOICE MODELMULTIPLE-DISCRETE/CONTINUOUS CHOICE MODELMULTIPLE-DISCRETE/CONTINUOUS CHOICE MODELMULTIPLE-DISCRETE/CONTINUOUS CHOICE MODEL
Zava Aydemir, Socioeconomic Institute, University of Zurich, Switzerland
e-mail: zaydemir@soi.unizh.ch  

 MICRO EVIDENCE ON HOUSEHOLD ENERGY CONSUMPTIONMICRO EVIDENCE ON HOUSEHOLD ENERGY CONSUMPTIONMICRO EVIDENCE ON HOUSEHOLD ENERGY CONSUMPTIONMICRO EVIDENCE ON HOUSEHOLD ENERGY CONSUMPTION
Soren Leth-Petersen, AKF, Institute of Local Government Studies, Denmark
e-mail: slp@akf.dk  

 DEMOGRAPHIC VS EXPENDITURE FLEXIBILITY IN ENGEL CURVESDEMOGRAPHIC VS EXPENDITURE FLEXIBILITY IN ENGEL CURVESDEMOGRAPHIC VS EXPENDITURE FLEXIBILITY IN ENGEL CURVESDEMOGRAPHIC VS EXPENDITURE FLEXIBILITY IN ENGEL CURVES
Panos Pashardes, University of Cyprus, Cyprus
e-mail: thanasis@ucy.ac.cy  

PANEL DATA AND SELECTIONPANEL DATA AND SELECTIONPANEL DATA AND SELECTIONPANEL DATA AND SELECTION
Chairperson:
Isabelle De Greef, IRES - Université Catholique de Louvain,
Belgium

Room 4.1

 A COMPARISON OF DIFFERENT ESTIMATORS FOR PANEL DATA SAMPLEA COMPARISON OF DIFFERENT ESTIMATORS FOR PANEL DATA SAMPLEA COMPARISON OF DIFFERENT ESTIMATORS FOR PANEL DATA SAMPLEA COMPARISON OF DIFFERENT ESTIMATORS FOR PANEL DATA SAMPLE
SELECTION MODELSSELECTION MODELSSELECTION MODELSSELECTION MODELS
Michael Rosholm, University of Aarhus, Denmark
e-mail: mrosholm@econ.au.dk
Co-Author(s):
Peter Jensen, Aarhus School of Business, Denmark and
Mette Verner, Aarhus School of Business, Denmark  
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 AN ANALYSIS OF SAMPLE SELECTION BIAS IN CROSS-COUNTRY GROWTHAN ANALYSIS OF SAMPLE SELECTION BIAS IN CROSS-COUNTRY GROWTHAN ANALYSIS OF SAMPLE SELECTION BIAS IN CROSS-COUNTRY GROWTHAN ANALYSIS OF SAMPLE SELECTION BIAS IN CROSS-COUNTRY GROWTH
REGRESSIONSREGRESSIONSREGRESSIONSREGRESSIONS
Francisco L. Rivera-Batiz, Columbia University, United States
e-mail: flr9@columbia.edu  

 ASSESSING UNEMPLOYMENT TRAPS IN BELGIUM USING PANEL DATAASSESSING UNEMPLOYMENT TRAPS IN BELGIUM USING PANEL DATAASSESSING UNEMPLOYMENT TRAPS IN BELGIUM USING PANEL DATAASSESSING UNEMPLOYMENT TRAPS IN BELGIUM USING PANEL DATA
SAMPLE SELECTION MODELSSAMPLE SELECTION MODELSSAMPLE SELECTION MODELSSAMPLE SELECTION MODELS
Isabelle De Greef, IRES - Université Catholique de Louvain, Belgium
e-mail: degreef@ires.ucl.ac.be
Co-Author(s):
Anna Cristina D’Addio, Université Catholique de Louvain, CERISIS, IRES,
Belgium and CIM, University of Aarhus , Denmark and
Michael Rosholm, University of Aarhus, Denmark  

09:30 - 11:00 MEASUREMENT ERRORMEASUREMENT ERRORMEASUREMENT ERRORMEASUREMENT ERROR
Chairperson:
Carsten Tanggaard, Aarhus School of Business, Denmark

Room 5.2

 HANDLING THE MEASUREMENT ERROR PROBLEM BY MEANS OF PANELHANDLING THE MEASUREMENT ERROR PROBLEM BY MEANS OF PANELHANDLING THE MEASUREMENT ERROR PROBLEM BY MEANS OF PANELHANDLING THE MEASUREMENT ERROR PROBLEM BY MEANS OF PANEL
DATA: MOMENT METHODS APPLIED ON FIRM DATADATA: MOMENT METHODS APPLIED ON FIRM DATADATA: MOMENT METHODS APPLIED ON FIRM DATADATA: MOMENT METHODS APPLIED ON FIRM DATA
Erik Biorn, University of Oslo, Norway
e-mail: erik.biorn@econ.uio.no  

 THE IMPACT OF MEASUREMENT ERROR IN PROBIT MODELS OFTHE IMPACT OF MEASUREMENT ERROR IN PROBIT MODELS OFTHE IMPACT OF MEASUREMENT ERROR IN PROBIT MODELS OFTHE IMPACT OF MEASUREMENT ERROR IN PROBIT MODELS OF
BENEFIT TAKE-UPBENEFIT TAKE-UPBENEFIT TAKE-UPBENEFIT TAKE-UP
Steve Pudney, University of Leicester, United Kingdom
e-mail: sep2@le.ac.uk  

 ERRORS IN TRADE CLASSIFICATION: CONSEQUENCES AND REMEDIESERRORS IN TRADE CLASSIFICATION: CONSEQUENCES AND REMEDIESERRORS IN TRADE CLASSIFICATION: CONSEQUENCES AND REMEDIESERRORS IN TRADE CLASSIFICATION: CONSEQUENCES AND REMEDIES
Carsten Tanggaard, Aarhus School of Business, Denmark
e-mail: cat@asb.dk  

09:30 - 11:00 MONETARY POLICY: EMPIRICAL IMONETARY POLICY: EMPIRICAL IMONETARY POLICY: EMPIRICAL IMONETARY POLICY: EMPIRICAL I
Chairperson:
Domenico Giannone, ECARES, Université Libre de Bruxelles,
Belgium,
Luca Sala, Université Libre de Bruxelles - ECARES, Belgium

Room 1.4

 MONETARY POLICY IN SMALL OPEN ECONOMIES: THE CHILEAN EXPERIENCEMONETARY POLICY IN SMALL OPEN ECONOMIES: THE CHILEAN EXPERIENCEMONETARY POLICY IN SMALL OPEN ECONOMIES: THE CHILEAN EXPERIENCEMONETARY POLICY IN SMALL OPEN ECONOMIES: THE CHILEAN EXPERIENCE
Rodrigo Caputo, Cambridge University, United Kingdom
e-mail: rec39@cam.ac.uk  
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 ARE CENTRAL BANK´S REACTION FUNCTION: ASYMMETRIC?: SOME EVIDENCEARE CENTRAL BANK´S REACTION FUNCTION: ASYMMETRIC?: SOME EVIDENCEARE CENTRAL BANK´S REACTION FUNCTION: ASYMMETRIC?: SOME EVIDENCEARE CENTRAL BANK´S REACTION FUNCTION: ASYMMETRIC?: SOME EVIDENCE
Ramón María-Dolores, Universidad de Murcia, Spain
e-mail: ramonmar@um.es
Co-Author(s):
Juan José Dolado, Universidad Carlos III de Madrid, Spain and
Manuel Naveira, Analista, Spain  

 TRACKING GREENSPAN: SYSTEMATIC AND UNSYSTEMATIC MONETARYTRACKING GREENSPAN: SYSTEMATIC AND UNSYSTEMATIC MONETARYTRACKING GREENSPAN: SYSTEMATIC AND UNSYSTEMATIC MONETARYTRACKING GREENSPAN: SYSTEMATIC AND UNSYSTEMATIC MONETARY
POLICY REVISITEDPOLICY REVISITEDPOLICY REVISITEDPOLICY REVISITED
Domenico Giannone, ECARES, Université Libre de Bruxelles, Belgium
e-mail: dgiannon@ulb.ac.be
Luca Sala, Université Libre de Bruxelles - ECARES, Belgium
e-mail: lsala@ulb.ac.be
Co-Author(s):
Lucrezia Reichlin, CEPR, ECARES, Université Libre de Bruxelles, Belgium  

 MODELLING MONETARY POLICY: INFLATION TARGETING IN PRACTICEMODELLING MONETARY POLICY: INFLATION TARGETING IN PRACTICEMODELLING MONETARY POLICY: INFLATION TARGETING IN PRACTICEMODELLING MONETARY POLICY: INFLATION TARGETING IN PRACTICE
Costas Milas, Brunel University, United Kingdom
e-mail: costas.milas@brunel.ac.uk
Co-Author(s):
Chris Martin, Brunel University, United Kingdom  

09:30 - 11:00 FIRM BEHAVIOUR: PANEL DATA ESTIMATESFIRM BEHAVIOUR: PANEL DATA ESTIMATESFIRM BEHAVIOUR: PANEL DATA ESTIMATESFIRM BEHAVIOUR: PANEL DATA ESTIMATES
Chairperson:
Arvid Raknerud, Statistics Norway, Norway

Room 5.3

 THE SHAPE OF HIRING AND SEPARATION COSTS: CONCAVE BUT NOT FIXEDTHE SHAPE OF HIRING AND SEPARATION COSTS: CONCAVE BUT NOT FIXEDTHE SHAPE OF HIRING AND SEPARATION COSTS: CONCAVE BUT NOT FIXEDTHE SHAPE OF HIRING AND SEPARATION COSTS: CONCAVE BUT NOT FIXED
Marie-Laure Michaud, EUREQua - University of Paris 1, France
e-mail: mlm@univ-paris1.fr
Co-Author(s):
Francis Kramarz, INSEE, France  

 THE INTEREST RATE AND CREDIT CHANNELS IN BELGIUM:THE INTEREST RATE AND CREDIT CHANNELS IN BELGIUM:THE INTEREST RATE AND CREDIT CHANNELS IN BELGIUM:THE INTEREST RATE AND CREDIT CHANNELS IN BELGIUM:
AN INVESTIGATION WITH MICRO-LEVEL FIRM DATAAN INVESTIGATION WITH MICRO-LEVEL FIRM DATAAN INVESTIGATION WITH MICRO-LEVEL FIRM DATAAN INVESTIGATION WITH MICRO-LEVEL FIRM DATA
Catherine Fuss, National Bank of Belgium, Belgium
e-mail: catherine.fuss@nbb.be
Co-Author(s):
Paul Butzen, National Bank of Belgium, Belgium and
Philip Vermeulen, European Central Bank , Germany  

 HOW AND WHY DO FIRMS DIFFER?HOW AND WHY DO FIRMS DIFFER?HOW AND WHY DO FIRMS DIFFER?HOW AND WHY DO FIRMS DIFFER?
Arvid Raknerud, Statistics Norway, Norway
e-mail: rak@ssb.no  
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09:30 - 11:00 EMPIRICAL INTERNATIONAL TRADEEMPIRICAL INTERNATIONAL TRADEEMPIRICAL INTERNATIONAL TRADEEMPIRICAL INTERNATIONAL TRADE
Chairperson:
Horst Entorf, Darmstadt University of Technology, Germany

Room 5.4

 INTERNATIONAL TRADE AND RENT SHARING IN DEVELOPED ANDINTERNATIONAL TRADE AND RENT SHARING IN DEVELOPED ANDINTERNATIONAL TRADE AND RENT SHARING IN DEVELOPED ANDINTERNATIONAL TRADE AND RENT SHARING IN DEVELOPED AND
DEVELOPING COUNTRIESDEVELOPING COUNTRIESDEVELOPING COUNTRIESDEVELOPING COUNTRIES
Daniel Mirza, University of Nottingham, United Kingdom
e-mail: danmirza@univ-paris1.fr
Co-Author(s):
Lionel Fontagne, CEPII and University of Paris 1, France  

 LEARNING FROM JOINT VENTURES: EMPIRICAL EVIDENCE FROM JAPANESELEARNING FROM JOINT VENTURES: EMPIRICAL EVIDENCE FROM JAPANESELEARNING FROM JOINT VENTURES: EMPIRICAL EVIDENCE FROM JAPANESELEARNING FROM JOINT VENTURES: EMPIRICAL EVIDENCE FROM JAPANESE
MANUFACUTRERING INDUSTRIESMANUFACUTRERING INDUSTRIESMANUFACUTRERING INDUSTRIESMANUFACUTRERING INDUSTRIES
Masao Nakamura, University of British Columbia, Canada
e-mail: masao.nakamura@commerce.ubc.ca  

 DANCE WITH THE DOLLAR: EXCHANGE RATE EXPOSURE OF GERMANDANCE WITH THE DOLLAR: EXCHANGE RATE EXPOSURE OF GERMANDANCE WITH THE DOLLAR: EXCHANGE RATE EXPOSURE OF GERMANDANCE WITH THE DOLLAR: EXCHANGE RATE EXPOSURE OF GERMAN
STOCK RETURNSSTOCK RETURNSSTOCK RETURNSSTOCK RETURNS
Horst Entorf, Darmstadt University of Technology, Germany
e-mail: entorf@vwl.tu-darmstadt.de
Co-Author(s):
Gösta Jamin, McKinsey & Company, Germany  

09:30 - 11:00 GARCH MODELS IIIGARCH MODELS IIIGARCH MODELS IIIGARCH MODELS III
Chairperson:
Michael Wolf, Universitat Pompeu Fabra, Spain

Room 5.5

 CONDITIONAL HETEROSCEDASTICITY MODEL FOR DISCRETE HIGH-CONDITIONAL HETEROSCEDASTICITY MODEL FOR DISCRETE HIGH-CONDITIONAL HETEROSCEDASTICITY MODEL FOR DISCRETE HIGH-CONDITIONAL HETEROSCEDASTICITY MODEL FOR DISCRETE HIGH-
FREQUENCY PRICECHANGES. WITH APPLICATION TO IBM TRADES DATAFREQUENCY PRICECHANGES. WITH APPLICATION TO IBM TRADES DATAFREQUENCY PRICECHANGES. WITH APPLICATION TO IBM TRADES DATAFREQUENCY PRICECHANGES. WITH APPLICATION TO IBM TRADES DATA
Dmitri Koulikov, University of Aarhus, Denmark
e-mail: dkoulikov@econ.au.dk  

 EVALUATION OF CONDITIONAL VALUE-AT-RISK MODELSEVALUATION OF CONDITIONAL VALUE-AT-RISK MODELSEVALUATION OF CONDITIONAL VALUE-AT-RISK MODELSEVALUATION OF CONDITIONAL VALUE-AT-RISK MODELS
Burak Saltoglu, Marmara University, Turkey
e-mail: saltoglu@marmara.edu.tr
Co-Author(s):
Tae Hwy Lee, UC, Riverside, United States  

 FLEXIBLE MULTIVARIATE GARCH MODELING WITH AN APPLICATION TOFLEXIBLE MULTIVARIATE GARCH MODELING WITH AN APPLICATION TOFLEXIBLE MULTIVARIATE GARCH MODELING WITH AN APPLICATION TOFLEXIBLE MULTIVARIATE GARCH MODELING WITH AN APPLICATION TO
INTERNATIONAL STOCK MARKETSINTERNATIONAL STOCK MARKETSINTERNATIONAL STOCK MARKETSINTERNATIONAL STOCK MARKETS
Michael Wolf, Universitat Pompeu Fabra, Spain
e-mail: michael.wolf@econ.upf.es
Co-Author(s):
Olivier Ledoit, Credit Suisse First Boston, London, United Kingdom and
Pedro Santa-Clara, Anderson Graduate School of Management, UCLA, USA  

11:00 - 11:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break
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11:30 - 13:00 Invited SessionsInvited SessionsInvited SessionsInvited Sessions

11:30 - 13:00 ECONOMIC THEORY IIIECONOMIC THEORY IIIECONOMIC THEORY IIIECONOMIC THEORY III
Chairperson:
Theodore Bergstrom, University of California Santa Barbara,
United States

Room 1.1

 THEORIES OF DELEGATION: INFORMATION PROCESSING VERSUS INCENTIVESTHEORIES OF DELEGATION: INFORMATION PROCESSING VERSUS INCENTIVESTHEORIES OF DELEGATION: INFORMATION PROCESSING VERSUS INCENTIVESTHEORIES OF DELEGATION: INFORMATION PROCESSING VERSUS INCENTIVES
Mathias Dewatripont, Free University of Brussels, Belgium
e-mail: mdewat@ulb.ac.be
Discussant(s):
Roland Strausz, Free University Berlin, Germany
e-mail: strausz@zedat.fu-berlin.de  

11:30 - 13:00 ECONOMETRICS IIIECONOMETRICS IIIECONOMETRICS IIIECONOMETRICS III
Chairperson:
TBA

Room 3.1

 MODELLING OPTIMAL INSTRUMENTS FOR DYNAMIC PANEL DATAMODELLING OPTIMAL INSTRUMENTS FOR DYNAMIC PANEL DATAMODELLING OPTIMAL INSTRUMENTS FOR DYNAMIC PANEL DATAMODELLING OPTIMAL INSTRUMENTS FOR DYNAMIC PANEL DATA
Manuel Arellano, CEMFI, Spain
e-mail: arellano@cemfi.es
Discussant(s):
Jan F.Kiviet, University of Amsterdam, Netherlands
e-mail: jfk@fee.uva.nl  

13:00 - 14:30 LunchLunchLunchLunch

14:30 - 16:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

14:30 - 16:00 NETWORKS IIINETWORKS IIINETWORKS IIINETWORKS III
Chairperson:
Pinar Dogan, PURC - University of Florida, United States

Room 2.1

 PLATFORM COMPETITION IN TWO-SIDED MARKETSPLATFORM COMPETITION IN TWO-SIDED MARKETSPLATFORM COMPETITION IN TWO-SIDED MARKETSPLATFORM COMPETITION IN TWO-SIDED MARKETS
Jean-Charles Rochet, IDEI, Toulouse University, France
e-mail: rochet@cict.fr
Co-Author(s):
Jean Tirole, IDEI, Toulouse University, France  
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 UNBUNDLING THE LOCAL LOOPUNBUNDLING THE LOCAL LOOPUNBUNDLING THE LOCAL LOOPUNBUNDLING THE LOCAL LOOP
Pinar Dogan, PURC - University of Florida, United States
e-mail: doganp@notes.cba.ufl.edu
Co-Author(s):
Marc Bourreau, ENST - Paris, France  

14:30 - 16:00 HUMAN CAPITAL IIHUMAN CAPITAL IIHUMAN CAPITAL IIHUMAN CAPITAL II
Chairperson:
Anette Boom, Free University Berlin, Germany
e-mail: aboom@zedat.fu-berlin.de

Room 5.1

 EDUCATION POLICY AND THE LABOUR MARKT PERFORMANCEEDUCATION POLICY AND THE LABOUR MARKT PERFORMANCEEDUCATION POLICY AND THE LABOUR MARKT PERFORMANCEEDUCATION POLICY AND THE LABOUR MARKT PERFORMANCE
Olivier Charlot, GREQAM Université de la Méditerranée, France
e-mail: charlot@ehess.cnrs-mrs.fr
Co-Author(s):
Bruno Decreuse, CNRS, EUREQua and Université Paris 1 Panthéon-
Sorbonne, France  

 FIRM-FINANCED GENERAL TRAINING AND PROMOTIONFIRM-FINANCED GENERAL TRAINING AND PROMOTIONFIRM-FINANCED GENERAL TRAINING AND PROMOTIONFIRM-FINANCED GENERAL TRAINING AND PROMOTION
Christian Holzner, Ifo Institute for Economic Research, Germany
e-mail: holzner@ifo.de  

 FIRMS' INVESTMENTS IN GENERAL TRAINING AND THE MARKET FORFIRMS' INVESTMENTS IN GENERAL TRAINING AND THE MARKET FORFIRMS' INVESTMENTS IN GENERAL TRAINING AND THE MARKET FORFIRMS' INVESTMENTS IN GENERAL TRAINING AND THE MARKET FOR
SKILLED LABOURSKILLED LABOURSKILLED LABOURSKILLED LABOUR
Anette Boom, Free University Berlin, Germany
e-mail: aboom@zedat.fu-berlin.de  

14:30 - 16:00 INSURANCE AND SOCIAL SECURITYINSURANCE AND SOCIAL SECURITYINSURANCE AND SOCIAL SECURITYINSURANCE AND SOCIAL SECURITY
Chairperson:
Laurent Flochel, GATE - University Lumiere Lyon 2, France

Room 5.2

 COMPARING ALTERNATIVE REIMBURSEMENT METHODS IN A MODEL OFCOMPARING ALTERNATIVE REIMBURSEMENT METHODS IN A MODEL OFCOMPARING ALTERNATIVE REIMBURSEMENT METHODS IN A MODEL OFCOMPARING ALTERNATIVE REIMBURSEMENT METHODS IN A MODEL OF
PUBLIC HEALTH INSURANCEPUBLIC HEALTH INSURANCEPUBLIC HEALTH INSURANCEPUBLIC HEALTH INSURANCE
Francesca Barigozzi, University of Bolgona, Italy
e-mail: barigozz@spbo.unibo.it  

 HEALTH CARE DEMAND AND HEALTH INSURANCEHEALTH CARE DEMAND AND HEALTH INSURANCEHEALTH CARE DEMAND AND HEALTH INSURANCEHEALTH CARE DEMAND AND HEALTH INSURANCE
Laurent Flochel, GATE - University Lumiere Lyon 2, France
e-mail: flochel@gate.cnrs.fr
Co-Author(s):
Beatrice Rey, LASS - University LYON 1, France  
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 DESIGNING SOCIAL SECURITY - A PORTFOLIO CHOICE APPPROACHDESIGNING SOCIAL SECURITY - A PORTFOLIO CHOICE APPPROACHDESIGNING SOCIAL SECURITY - A PORTFOLIO CHOICE APPPROACHDESIGNING SOCIAL SECURITY - A PORTFOLIO CHOICE APPPROACH
Oystein Thogersen, Norwegian School of Economics and Business
Administration, Norway
e-mail: oystein.thogersen@nhh.no  

14:30 - 16:00 INDUSTRIAL ORGANISATION: MERGERS IINDUSTRIAL ORGANISATION: MERGERS IINDUSTRIAL ORGANISATION: MERGERS IINDUSTRIAL ORGANISATION: MERGERS I
Chairperson:
Sven-Olof Fridolfsson, IUI, Sweden

Room 5.3

 WEDDINGS WITH UNCERTAIN PROSPECTSWEDDINGS WITH UNCERTAIN PROSPECTSWEDDINGS WITH UNCERTAIN PROSPECTSWEDDINGS WITH UNCERTAIN PROSPECTS   
Armin Schmutzler, University of Zurich, Switzerland
e-mail: arminsch@soi.unizh.ch
Co-Author(s):
Stefan Bühler, University of Zurich, Switzerland and
Thomas Borek, ETH Zurich, Switzerland  

 DOWNSTREAM MERGER WITH OLIGPOLISTIC INPUT SUPPLIERSDOWNSTREAM MERGER WITH OLIGPOLISTIC INPUT SUPPLIERSDOWNSTREAM MERGER WITH OLIGPOLISTIC INPUT SUPPLIERSDOWNSTREAM MERGER WITH OLIGPOLISTIC INPUT SUPPLIERS
Kjell Erik Lommerud, University of Bergen, Norway
e-mail: kjell.lommerud@econ.uib.no
Co-Author(s):
Lars Sørgard, Norwegian School of Economics and Business Administration,
Norway and
Odd Rune Straume, University of Bergen, Norway  

 WHY MERGERS REDUCE PROFITS AND RAISE SHARE PRICES - A THEORY OFWHY MERGERS REDUCE PROFITS AND RAISE SHARE PRICES - A THEORY OFWHY MERGERS REDUCE PROFITS AND RAISE SHARE PRICES - A THEORY OFWHY MERGERS REDUCE PROFITS AND RAISE SHARE PRICES - A THEORY OF
PREEMPTIVE MERGERSPREEMPTIVE MERGERSPREEMPTIVE MERGERSPREEMPTIVE MERGERS
Sven-Olof Fridolfsson, IUI, Sweden
e-mail: sof@iui.se
Co-Author(s):
Johan Stennek, IUI, Sweden  

14:30 - 16:00 LABOUR MARKET DYNAMICSLABOUR MARKET DYNAMICSLABOUR MARKET DYNAMICSLABOUR MARKET DYNAMICS
Chairperson:
Marcel Jansen, Universidad Carlos III de Madrid, Spain

Room 5.4

 COMPETITIVE WAGE CYCLES WITH IMPERFECT OUTPUT MARKET COMPETITIONCOMPETITIVE WAGE CYCLES WITH IMPERFECT OUTPUT MARKET COMPETITIONCOMPETITIVE WAGE CYCLES WITH IMPERFECT OUTPUT MARKET COMPETITIONCOMPETITIVE WAGE CYCLES WITH IMPERFECT OUTPUT MARKET COMPETITION
Leo Kaas, University of Vienna, Austria
e-mail: leo.kaas@univie.ac.at
Co-Author(s):
Paul Madden, Manchester University, United Kingdom  

 MARKET INCENTIVES AND MOBILITYMARKET INCENTIVES AND MOBILITYMARKET INCENTIVES AND MOBILITYMARKET INCENTIVES AND MOBILITY  
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James Fairburn, University of Sussex, United Kingdom
e-mail: j.fairburn@sussex.ac.uk
Co-Author(s):
Roberto Burguet, Institute for Economic Analysis (CSIC), Spain

 EQUILIBRIUM UNEMPLOYMENT WITH MATCHING FRICTIONS AND WORKEREQUILIBRIUM UNEMPLOYMENT WITH MATCHING FRICTIONS AND WORKEREQUILIBRIUM UNEMPLOYMENT WITH MATCHING FRICTIONS AND WORKEREQUILIBRIUM UNEMPLOYMENT WITH MATCHING FRICTIONS AND WORKER
MORAL HAZARD: DOES SHIRKING INCREASE UNEMPLOYMENT?MORAL HAZARD: DOES SHIRKING INCREASE UNEMPLOYMENT?MORAL HAZARD: DOES SHIRKING INCREASE UNEMPLOYMENT?MORAL HAZARD: DOES SHIRKING INCREASE UNEMPLOYMENT?
Marcel Jansen, Universidad Carlos III de Madrid, Spain
e-mail: jansen@eco.uc3m.es  

14:30 - 16:00 BANKING REGULATION IIBANKING REGULATION IIBANKING REGULATION IIBANKING REGULATION II
Chairperson:
Rafael Repullo, CEMFI, Spain

Room 1.5

 REMEDIES FOR BANKING CRISESREMEDIES FOR BANKING CRISESREMEDIES FOR BANKING CRISESREMEDIES FOR BANKING CRISES
Levent Yildiran, GREMAQ-University of Toulouse 1, France
e-mail: yildiran@univ-tlse1.fr  

 COOPERATION IN INTERNATIONAL BANKING SUPERVISION. A POLITICALCOOPERATION IN INTERNATIONAL BANKING SUPERVISION. A POLITICALCOOPERATION IN INTERNATIONAL BANKING SUPERVISION. A POLITICALCOOPERATION IN INTERNATIONAL BANKING SUPERVISION. A POLITICAL
ECONOMY APPROACHECONOMY APPROACHECONOMY APPROACHECONOMY APPROACH
Thomas Roende, University of Mannheim, Germany
e-mail: roende@econ.uni-mannheim.de
Co-Author(s):
Cornelia Holthausen, European Central Bank, Germany  

 CAPITAL REQUIREMENTS, MARKET POWER, AND RISK-TAKING IN BANKINGCAPITAL REQUIREMENTS, MARKET POWER, AND RISK-TAKING IN BANKINGCAPITAL REQUIREMENTS, MARKET POWER, AND RISK-TAKING IN BANKINGCAPITAL REQUIREMENTS, MARKET POWER, AND RISK-TAKING IN BANKING
Rafael Repullo, CEMFI, Spain
e-mail: repullo@cemfi.es  

14:30 - 16:00 CONTRACT THEORY IIICONTRACT THEORY IIICONTRACT THEORY IIICONTRACT THEORY III
Chairperson:
Thorsten V. Koeppl, University of Minnesota, United States

Room 1.6

 MORAL HAZARD IN TEAMS WITH VECTOR OUTPUTSMORAL HAZARD IN TEAMS WITH VECTOR OUTPUTSMORAL HAZARD IN TEAMS WITH VECTOR OUTPUTSMORAL HAZARD IN TEAMS WITH VECTOR OUTPUTS
Marco Battaglini, Princeton University, United States
e-mail: mbattagl@princeton.edu  

 CAREER CONCERNS AND CHOOSING WHETHER TO COMPETECAREER CONCERNS AND CHOOSING WHETHER TO COMPETECAREER CONCERNS AND CHOOSING WHETHER TO COMPETECAREER CONCERNS AND CHOOSING WHETHER TO COMPETE
Eloic Peyrache, University of Toulouse, France
e-mail: eloic.peyrache@univ-tlse1.fr  

 OPTIMAL DYNMAIC RISK SHARING WHEN ENFORCEMENT IS AOPTIMAL DYNMAIC RISK SHARING WHEN ENFORCEMENT IS AOPTIMAL DYNMAIC RISK SHARING WHEN ENFORCEMENT IS AOPTIMAL DYNMAIC RISK SHARING WHEN ENFORCEMENT IS A
DECISION VARIABLEDECISION VARIABLEDECISION VARIABLEDECISION VARIABLE
Thorsten V. Koeppl, University of Minnesota, United States
e-mail: thor@econ.umn.edu  
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14:30 - 16:00 BUSINESS CYCLESBUSINESS CYCLESBUSINESS CYCLESBUSINESS CYCLES
Chairperson:
Frédéric Dufourt, EUREQUA - University of Paris 1, France

Room 1.8

 ANIMAL SPIRITS WITH ARBITRARILY SMALL FINANCIAL IMPERFECTIONANIMAL SPIRITS WITH ARBITRARILY SMALL FINANCIAL IMPERFECTIONANIMAL SPIRITS WITH ARBITRARILY SMALL FINANCIAL IMPERFECTIONANIMAL SPIRITS WITH ARBITRARILY SMALL FINANCIAL IMPERFECTION
Francesco Magris, EPEE, University of Evry, France
e-mail: francesco.magris@eco.univ-evry.fr
Co-Author(s):
Stefano Bosi, EPEE, University of Evry, France  

 BUBBLES AND CRASHESBUBBLES AND CRASHESBUBBLES AND CRASHESBUBBLES AND CRASHES
Markus Brunnermeier, Princeton University, United States
e-mail: markus@princeton.edu
Co-Author(s):
Dilip Abreu, Princeton University, United States  

 THE INFLUENCE OF ANIMAL SPIRITS OVER FREE ENTRY IN THE BUSINESS CYCLETHE INFLUENCE OF ANIMAL SPIRITS OVER FREE ENTRY IN THE BUSINESS CYCLETHE INFLUENCE OF ANIMAL SPIRITS OVER FREE ENTRY IN THE BUSINESS CYCLETHE INFLUENCE OF ANIMAL SPIRITS OVER FREE ENTRY IN THE BUSINESS CYCLE
Frédéric Dufourt, EUREQUA - University of Paris 1, France
e-mail: dufourt@univ-paris1.fr
Co-Author(s):
Rodolphe Dos Santos Ferreira, BETA - Theme, University Louis
Pasteur, France  

14:30 - 16:00 BEHAVIORAL FINANCEBEHAVIORAL FINANCEBEHAVIORAL FINANCEBEHAVIORAL FINANCE
Chairperson:
Ani Guerdjikova, University of Heidelberg, Afred-Weber
Institute, Germany

Room 5.5

 HYPERBOLIC DISCOUNTING: MARKET DATA EVIDENCEHYPERBOLIC DISCOUNTING: MARKET DATA EVIDENCEHYPERBOLIC DISCOUNTING: MARKET DATA EVIDENCEHYPERBOLIC DISCOUNTING: MARKET DATA EVIDENCE
Ori Levy, University of Haifa, Israel
e-mail: orilevy@econ.haifa.ac.il
Co-Author(s):
Doron Kliger, University of Haifa, Israel  

 EXPECTATIONS AND BUBBLES IN AN EXPERIMENTAL ASSETEXPECTATIONS AND BUBBLES IN AN EXPERIMENTAL ASSETEXPECTATIONS AND BUBBLES IN AN EXPERIMENTAL ASSETEXPECTATIONS AND BUBBLES IN AN EXPERIMENTAL ASSET
PRICING MODELPRICING MODELPRICING MODELPRICING MODEL
Jan Tuinstra, University of Amsterdam, Netherlands
e-mail: tuinstra@fee.uva.nl
Co-Author(s):
Cars Hommes, Center for Nonlinear Dynamics in Economics and Finance,
Netherlands,
Joep Sonnemans, CREED, University of Amsterdam, Netherlands and
Henk van de Velden, University of Amsterdam, CeNDEF, Netherlands  
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 CASE-BASED DECISION THEORY - AN APPLICATION FOR THECASE-BASED DECISION THEORY - AN APPLICATION FOR THECASE-BASED DECISION THEORY - AN APPLICATION FOR THECASE-BASED DECISION THEORY - AN APPLICATION FOR THE
FINANCIAL MARKETSFINANCIAL MARKETSFINANCIAL MARKETSFINANCIAL MARKETS
Ani Guerdjikova, University of Heidelberg, Afred-Weber Institute, Germany
e-mail: ani.guerdjikova@awi.uni-heidelberg.de  

14:30 - 16:00 CORPORATE GOVERNANCECORPORATE GOVERNANCECORPORATE GOVERNANCECORPORATE GOVERNANCE
Chairperson:
Daniel Krähmer, Social Science Research Center Berlin (WZB),
Germany

Room 4.1

 TRANSFERABLE CONTROLTRANSFERABLE CONTROLTRANSFERABLE CONTROLTRANSFERABLE CONTROL
Patrick Rey, University of Toulouse, France
e-mail: prey@cict.fr
Co-Author(s):
Philippe Aghion, Harvard University, United States and
Mathias Dewatripont, Free University of Brussels, Belgium  

 DIVERSIFICATION AND DELEGATION IN FIRMSDIVERSIFICATION AND DELEGATION IN FIRMSDIVERSIFICATION AND DELEGATION IN FIRMSDIVERSIFICATION AND DELEGATION IN FIRMS
Sonja Daltung, Sveriges Riksbank, Sweden
e-mail: sonja.daltung@riksbank.se  

 DELEGATION VERSUS AUTHORITYDELEGATION VERSUS AUTHORITYDELEGATION VERSUS AUTHORITYDELEGATION VERSUS AUTHORITY
Daniel Krähmer, Social Science Research Center Berlin (WZB), Germany
e-mail: kraehmer@medea.wz-berlin.de  

14:30 - 16:00 GROWTH AND INEQUALITYGROWTH AND INEQUALITYGROWTH AND INEQUALITYGROWTH AND INEQUALITY
Chairperson:
Mendez Rodrigue, EUREQUA and LEMMA, France

Room 4.7

 RESOLVING DISTRIBUTIONAL CONFLICTS BETWEEN GENERATIONSRESOLVING DISTRIBUTIONAL CONFLICTS BETWEEN GENERATIONSRESOLVING DISTRIBUTIONAL CONFLICTS BETWEEN GENERATIONSRESOLVING DISTRIBUTIONAL CONFLICTS BETWEEN GENERATIONS
Geir Asheim, University of Oslo, Norway
e-mail: g.b.asheim@econ.uio.no
Co-Author(s):
Bertil Tungodden, Norwegian School of Economics and Business
Administration, Norway  

 HETEROGENEOUS MARK-UPS, DEMAND COMPOSITION, AND THEHETEROGENEOUS MARK-UPS, DEMAND COMPOSITION, AND THEHETEROGENEOUS MARK-UPS, DEMAND COMPOSITION, AND THEHETEROGENEOUS MARK-UPS, DEMAND COMPOSITION, AND THE
INEQUALITY-GROWTH RELATIONINEQUALITY-GROWTH RELATIONINEQUALITY-GROWTH RELATIONINEQUALITY-GROWTH RELATION
Reto Foellmi, University of Zurich, Switzerland
e-mail: rfoellmi@iew.unizh.ch
Co-Author(s):
Josef Zweimüller, University of Zurich, Switzerland  
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 DIRECTED TECHNICAL CHOICE AND THE RETURNS TO SKILLDIRECTED TECHNICAL CHOICE AND THE RETURNS TO SKILLDIRECTED TECHNICAL CHOICE AND THE RETURNS TO SKILLDIRECTED TECHNICAL CHOICE AND THE RETURNS TO SKILL
Mendez Rodrigue, EUREQUA and LEMMA, France
e-mail: mendez@univ-paris1.fr  

14:30 - 16:00 UNEMPLOYMENT IIUNEMPLOYMENT IIUNEMPLOYMENT IIUNEMPLOYMENT II
Chairperson:
Paul Madden, Manchester University , United Kingdom

Room 4.10

 EVALUATING LABOR MARKET REFORMS: A GENERAL EQUILIBRIUMEVALUATING LABOR MARKET REFORMS: A GENERAL EQUILIBRIUMEVALUATING LABOR MARKET REFORMS: A GENERAL EQUILIBRIUMEVALUATING LABOR MARKET REFORMS: A GENERAL EQUILIBRIUM
APPROACHAPPROACHAPPROACHAPPROACH
Jose E. Galdon-Sanchez, Universidad Publica De Navarra, Spain
e-mail: jose.galdon@unavarra.es
Co-Author(s):
Jesus Fernandez-Villaverde, University of Pennsylvania, United States  

 ON THE EFFICIENCY OF EMPLOYMENT SUBSIDIES IN LIMITING THE EFFECTSON THE EFFICIENCY OF EMPLOYMENT SUBSIDIES IN LIMITING THE EFFECTSON THE EFFICIENCY OF EMPLOYMENT SUBSIDIES IN LIMITING THE EFFECTSON THE EFFICIENCY OF EMPLOYMENT SUBSIDIES IN LIMITING THE EFFECTS
OF LABOUR MARKET RIGIDITIESOF LABOUR MARKET RIGIDITIESOF LABOUR MARKET RIGIDITIESOF LABOUR MARKET RIGIDITIES
Véronique Rémy, LAEP University of Paris I Panthéon Sorbonne, France
e-mail: remy@univ-paris1.fr  

 EQUILIBRIUM INVOLUNTARY UNEMPLOYMENT UNDEREQUILIBRIUM INVOLUNTARY UNEMPLOYMENT UNDEREQUILIBRIUM INVOLUNTARY UNEMPLOYMENT UNDEREQUILIBRIUM INVOLUNTARY UNEMPLOYMENT UNDER    OLIGEMPORYOLIGEMPORYOLIGEMPORYOLIGEMPORY
Paul Madden, Manchester University , United Kingdom
e-mail: paul.madden@man.ac.uk  

14:30 - 16:00 R&D AND INNOVATIONS IIR&D AND INNOVATIONS IIR&D AND INNOVATIONS IIR&D AND INNOVATIONS II
Chairperson:
Jaehyon Nahm, Hong Kong University of Science and
Technology, Hong Kong

Room 4.11

 THE STRATEGIC EQUIVALENCE OF RENT-SEEKING, INNOVATION, ANDTHE STRATEGIC EQUIVALENCE OF RENT-SEEKING, INNOVATION, ANDTHE STRATEGIC EQUIVALENCE OF RENT-SEEKING, INNOVATION, ANDTHE STRATEGIC EQUIVALENCE OF RENT-SEEKING, INNOVATION, AND
PATENT RACE GAMESPATENT RACE GAMESPATENT RACE GAMESPATENT RACE GAMES
Heidrun C. Hoppe, University of Hamburg, Germany
e-mail: hoppe@econ.uni-hamburg.de
Co-Author(s):
Michael R. Baye, Indiana University, United States  

 COMPLEMENTARITY IN THE INNOVATION STRATEGY: INTERNAL R&D,COMPLEMENTARITY IN THE INNOVATION STRATEGY: INTERNAL R&D,COMPLEMENTARITY IN THE INNOVATION STRATEGY: INTERNAL R&D,COMPLEMENTARITY IN THE INNOVATION STRATEGY: INTERNAL R&D,
EXTERNAL TECHNOLOGY ACQUISITION AND COOPERATION IN R&DEXTERNAL TECHNOLOGY ACQUISITION AND COOPERATION IN R&DEXTERNAL TECHNOLOGY ACQUISITION AND COOPERATION IN R&DEXTERNAL TECHNOLOGY ACQUISITION AND COOPERATION IN R&D
Reinhilde Veugelers, Katholieke Universiteit Leuven, Belgium
e-mail: reinhilde.veugelers@econ.kuleuven.ac.be
Co-Author(s):
Bruno Cassiman, IESE, Spain  
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 THE EFFECTS OF AN OPEN SYSTEM ON R&D COMPETITIONTHE EFFECTS OF AN OPEN SYSTEM ON R&D COMPETITIONTHE EFFECTS OF AN OPEN SYSTEM ON R&D COMPETITIONTHE EFFECTS OF AN OPEN SYSTEM ON R&D COMPETITION
Jaehyon Nahm, Hong Kong University of Science and Technology, Hong Kong
e-mail: jnahm@ust.hk  

14:30 - 16:00 TAXATIONTAXATIONTAXATIONTAXATION
Chairperson:
Joel Shapiro, Universitat Pompeu Fabra, Spain

Room 1.13

 SOCIAL PREFERENCES REVEALED THROUGH EFFECTIVE MARGINALSOCIAL PREFERENCES REVEALED THROUGH EFFECTIVE MARGINALSOCIAL PREFERENCES REVEALED THROUGH EFFECTIVE MARGINALSOCIAL PREFERENCES REVEALED THROUGH EFFECTIVE MARGINAL
TAX RATESTAX RATESTAX RATESTAX RATES
Amedeo Spadaro, DELTA Paris and Universitat De Les Illes Balears, Spain
e-mail: amedeo.spadaro@uib.es
Co-Author(s):
François Bourguignon, World Bank, France  

 INCOME TAXATION WITH HABIT FORMATION AND CONSUMPTIONINCOME TAXATION WITH HABIT FORMATION AND CONSUMPTIONINCOME TAXATION WITH HABIT FORMATION AND CONSUMPTIONINCOME TAXATION WITH HABIT FORMATION AND CONSUMPTION
EXTERNALITIESEXTERNALITIESEXTERNALITIESEXTERNALITIES
Xavier Raurich, Universitat de Girona, Spain
e-mail: xavier.raurich@udg.es
Co-Author(s):
Jamie Alonso-Carrera, Universidad De Vigo, Spain and
Jordi Caballé, Universitat Autonoma de Barcelona, Spain  

 INCOME MAINTENANCE PROGRAMS AND MULTIDIMENSIONAL SCREENINGINCOME MAINTENANCE PROGRAMS AND MULTIDIMENSIONAL SCREENINGINCOME MAINTENANCE PROGRAMS AND MULTIDIMENSIONAL SCREENINGINCOME MAINTENANCE PROGRAMS AND MULTIDIMENSIONAL SCREENING
Joel Shapiro, Universitat Pompeu Fabra, Spain
e-mail: joel.shapiro@econ.upf.es  

14:30 – 16:00 SEARCH AND MATCHINGSEARCH AND MATCHINGSEARCH AND MATCHINGSEARCH AND MATCHING
Chairperson:
Nadia Burani, Universidad Carlos III de Madrid, Spain

Room 4.13

 ON THE EFFICIENCY OF JOB SEARCH WITH SOCIAL NETWORKSON THE EFFICIENCY OF JOB SEARCH WITH SOCIAL NETWORKSON THE EFFICIENCY OF JOB SEARCH WITH SOCIAL NETWORKSON THE EFFICIENCY OF JOB SEARCH WITH SOCIAL NETWORKS
Francois Fontaine, Eurequa Université Paris 1, France
e-mail: francois.fontaine@univ-paris1.fr
Co-Author(s):
Pierre Cahuc, EUREQua-CNRS-Université Paris 1, CREST, IZA, CEPR, and
Institut Universitaire de France, France  

 MATCHING, SEARCH, AND INTERMEDIATION WITH TWO-SIDEDMATCHING, SEARCH, AND INTERMEDIATION WITH TWO-SIDEDMATCHING, SEARCH, AND INTERMEDIATION WITH TWO-SIDEDMATCHING, SEARCH, AND INTERMEDIATION WITH TWO-SIDED
HETEROGENEITYHETEROGENEITYHETEROGENEITYHETEROGENEITY
Nadia Burani, Universidad Carlos III de Madrid, Spain
e-mail: nburani@idea.uab.es  
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14:30 – 16:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

14:30 – 16:00 FINANCIAL ECONOMETRICS VFINANCIAL ECONOMETRICS VFINANCIAL ECONOMETRICS VFINANCIAL ECONOMETRICS V
Chairperson:
Clara Vega, University of Pennsylvania, United States

Room 1.4

 NONPARAMETRIC SPECIFICATION TESTING FOR CONTINUOUS-TIMENONPARAMETRIC SPECIFICATION TESTING FOR CONTINUOUS-TIMENONPARAMETRIC SPECIFICATION TESTING FOR CONTINUOUS-TIMENONPARAMETRIC SPECIFICATION TESTING FOR CONTINUOUS-TIME
MODELS WITH APPLICATION TO SPOT INTEREST RATESMODELS WITH APPLICATION TO SPOT INTEREST RATESMODELS WITH APPLICATION TO SPOT INTEREST RATESMODELS WITH APPLICATION TO SPOT INTEREST RATES
Haitao Li, Cornell University, United States
e-mail: hl70@cornell.edu
Co-Author(s):
Yongmiao Hong, Cornell University, United States  

 MODELING COMOVEMENTS IN TRADING INTENSITIESMODELING COMOVEMENTS IN TRADING INTENSITIESMODELING COMOVEMENTS IN TRADING INTENSITIESMODELING COMOVEMENTS IN TRADING INTENSITIES
Laura Spierdijk, Tilburg University, Netherlands
e-mail: l.spierdijk@kub.nl  

 PRIVATE INFORMATION AND THE STOCK MARKETS’ REACTION TOPRIVATE INFORMATION AND THE STOCK MARKETS’ REACTION TOPRIVATE INFORMATION AND THE STOCK MARKETS’ REACTION TOPRIVATE INFORMATION AND THE STOCK MARKETS’ REACTION TO
EARNINGS ANNOUNCEMENTSEARNINGS ANNOUNCEMENTSEARNINGS ANNOUNCEMENTSEARNINGS ANNOUNCEMENTS
Clara Vega, University of Pennsylvania, United States
e-mail: cvega@ssc.upenn.edu  

 DEPOSIT INSURANCE, MORAL HAZARD AND MARKET MONITORINGDEPOSIT INSURANCE, MORAL HAZARD AND MARKET MONITORINGDEPOSIT INSURANCE, MORAL HAZARD AND MARKET MONITORINGDEPOSIT INSURANCE, MORAL HAZARD AND MARKET MONITORING
Reint Gropp, European Central Bank, Germany
e-mail: reint.gropp@ecb.int
Co-Author(s):
Jukka Vesala, European Central Bank, Germany  

14:30 - 16:00 COINTEGRATION: ESTIMATION IICOINTEGRATION: ESTIMATION IICOINTEGRATION: ESTIMATION IICOINTEGRATION: ESTIMATION II
Chairperson:
Hans Christian Kongsted, University of Copenhagen, Denmark

Room 5.6

 CONSISTENT TESTING OF COINTEGRATING RELATIONSHIPSCONSISTENT TESTING OF COINTEGRATING RELATIONSHIPSCONSISTENT TESTING OF COINTEGRATING RELATIONSHIPSCONSISTENT TESTING OF COINTEGRATING RELATIONSHIPS
Francesc Marmol, Universidad Carlos III de Madrid, Spain
e-mail: fmarmol@est-econ.uc3m.es
Co-Author(s):
Carlos Velasco, Universidad Carlos III de Madrid, Spain  

 THE PERFORMANCE OF SUBSPACE ALGORITHM COINTEGRATION ANALYSIS:THE PERFORMANCE OF SUBSPACE ALGORITHM COINTEGRATION ANALYSIS:THE PERFORMANCE OF SUBSPACE ALGORITHM COINTEGRATION ANALYSIS:THE PERFORMANCE OF SUBSPACE ALGORITHM COINTEGRATION ANALYSIS:
A SIMULATION STUDY WITH NEW TESTSA SIMULATION STUDY WITH NEW TESTSA SIMULATION STUDY WITH NEW TESTSA SIMULATION STUDY WITH NEW TESTS
Martin Wagner, University of Bern, Switzerland
e-mail: martin.wagner@vwi.unibe.ch  
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 ANALYZING I(2) SYSTEMS BY TRANSFORMED VECTOR AUTOREGRESSIONSANALYZING I(2) SYSTEMS BY TRANSFORMED VECTOR AUTOREGRESSIONSANALYZING I(2) SYSTEMS BY TRANSFORMED VECTOR AUTOREGRESSIONSANALYZING I(2) SYSTEMS BY TRANSFORMED VECTOR AUTOREGRESSIONS
Hans Christian Kongsted, University of Copenhagen, Denmark
e-mail: hans.christian.kongsted@econ.ku.dk
Co-Author(s):
Heino Bohn Nielsen, University of Copenhagen, Denmark  

 CONVERGENCE OF OUTPUT IN THE G-7 COUNTRIESCONVERGENCE OF OUTPUT IN THE G-7 COUNTRIESCONVERGENCE OF OUTPUT IN THE G-7 COUNTRIESCONVERGENCE OF OUTPUT IN THE G-7 COUNTRIES
Neil R. Ericsson, Federal Reserve Board, United States
e-mail: ericsson@frb.gov
Co-Author(s):
Jonathan R. Halket, Federal Reserve Board, United States  

14:30 - 16:00 ESTIMATION IIIESTIMATION IIIESTIMATION IIIESTIMATION III
Chairperson:
Laetitia Malavolti, GREMAQ - Université de Toulouse I, France

Room 1.1

 QUASI BAYESIAN ALTERNATIVE TO M ESTIMATIONQUASI BAYESIAN ALTERNATIVE TO M ESTIMATIONQUASI BAYESIAN ALTERNATIVE TO M ESTIMATIONQUASI BAYESIAN ALTERNATIVE TO M ESTIMATION
Victor Chernozhukov, MIT, United States
e-mail: vchern@mit.edu
Han Hong, Princeton University, United States  

 IDENTIFICATION AND ESTIMATION OF TRIANGULAR SIMULTANEOUSIDENTIFICATION AND ESTIMATION OF TRIANGULAR SIMULTANEOUSIDENTIFICATION AND ESTIMATION OF TRIANGULAR SIMULTANEOUSIDENTIFICATION AND ESTIMATION OF TRIANGULAR SIMULTANEOUS
EQUATIONS MODELS WITHOUT ADDITIVITYEQUATIONS MODELS WITHOUT ADDITIVITYEQUATIONS MODELS WITHOUT ADDITIVITYEQUATIONS MODELS WITHOUT ADDITIVITY
Whitney Newey, MIT, United States
e-mail: wnewey@mit.edu
Co-Author(s):
Guido Imbens, University College Berkeley, United States  

 INSTRUMENTAL REGRESSION WITH DISCRETE VARIABLESINSTRUMENTAL REGRESSION WITH DISCRETE VARIABLESINSTRUMENTAL REGRESSION WITH DISCRETE VARIABLESINSTRUMENTAL REGRESSION WITH DISCRETE VARIABLES
Laetitia Malavolti, GREMAQ - Université de Toulouse I, France
e-mail: laetitia.malavolti@univ-tlse1.fr
Co-Author(s):
Jean-Pierre Florens, Université des Sciences Sociales de Toulouse, France  

14:30 - 16:00 TREATMENT EFFECTS AND PROGRAM EVALUATION VTREATMENT EFFECTS AND PROGRAM EVALUATION VTREATMENT EFFECTS AND PROGRAM EVALUATION VTREATMENT EFFECTS AND PROGRAM EVALUATION V
Chairperson:
Francesca Cornaglia, Laboratorio ''Riccardo Revelli'', Italy

Room 5.7

 IDENTIFICATION OF DYNAMIC TREATMENT EFFECTS BY INSTRUMENTALIDENTIFICATION OF DYNAMIC TREATMENT EFFECTS BY INSTRUMENTALIDENTIFICATION OF DYNAMIC TREATMENT EFFECTS BY INSTRUMENTALIDENTIFICATION OF DYNAMIC TREATMENT EFFECTS BY INSTRUMENTAL
VARIABLESVARIABLESVARIABLESVARIABLES
Ruth Miquel, SIAW, University of St. Gallen, Switzerland
e-mail: ruth.miquel@unisg.ch  
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 NONPARAMETRIC COVARIATE ADJUSTMENT: PAIR-MATCHING VERSUSNONPARAMETRIC COVARIATE ADJUSTMENT: PAIR-MATCHING VERSUSNONPARAMETRIC COVARIATE ADJUSTMENT: PAIR-MATCHING VERSUSNONPARAMETRIC COVARIATE ADJUSTMENT: PAIR-MATCHING VERSUS
LOCAL POLYNOMIAL MATCHINGLOCAL POLYNOMIAL MATCHINGLOCAL POLYNOMIAL MATCHINGLOCAL POLYNOMIAL MATCHING
Markus Frölich, Universität St. Gallen, Switzerland
e-mail: markus.froelich@unisg.ch  

 MEASURING THE IMPACT OF THE ITALIAN CFL PROGRAMME ON THE JOBMEASURING THE IMPACT OF THE ITALIAN CFL PROGRAMME ON THE JOBMEASURING THE IMPACT OF THE ITALIAN CFL PROGRAMME ON THE JOBMEASURING THE IMPACT OF THE ITALIAN CFL PROGRAMME ON THE JOB
OPPORTUNITIES FOR THE YOUTHSOPPORTUNITIES FOR THE YOUTHSOPPORTUNITIES FOR THE YOUTHSOPPORTUNITIES FOR THE YOUTHS
Francesca Cornaglia, Laboratorio ''Riccardo Revelli'', Italy
e-mail: francesca.cornaglia@unito.it
Co-Author(s):
Bruno Contini, Laboratorio Riccardo Revelli , Italy, Claudio Malpede, R&P,
Torino, Italy and
Enrico Rettore, University of Padua, Italy  

14:30 - 16:00 UNIT ROOT TESTS IIIUNIT ROOT TESTS IIIUNIT ROOT TESTS IIIUNIT ROOT TESTS III
Chairperson:
Giuseppe Cavaliere, University of Bologna, Italy

Room 1.11

 TESTS FOR UNIT ROOT AND THE INITIAL OBSERVATIONTESTS FOR UNIT ROOT AND THE INITIAL OBSERVATIONTESTS FOR UNIT ROOT AND THE INITIAL OBSERVATIONTESTS FOR UNIT ROOT AND THE INITIAL OBSERVATION
Ulrich Mueller, University of St. Gallen, Switzerland
e-mail: ulrich.mueller@unisg.ch
Co-Author(s):
Graham Elliott, University of California at San Diego, United States  

 EXAMINATION OF SOME MORE POWERFUL MODIFICATION OF THEEXAMINATION OF SOME MORE POWERFUL MODIFICATION OF THEEXAMINATION OF SOME MORE POWERFUL MODIFICATION OF THEEXAMINATION OF SOME MORE POWERFUL MODIFICATION OF THE
DICKEY-FULLER TESTDICKEY-FULLER TESTDICKEY-FULLER TESTDICKEY-FULLER TEST
Tae-Hwan Kim, University of Nottingham, United Kingdom
e-mail: tae-hwan.kim@nottingham.ac.uk
Co-Author(s):
Stephen Leybourne, University of Nottingham, United Kingdom and
Paul Newbold, University of Nottingham, United Kingdom  

 TESTING UNDECLARED CENTRAL BANK INTERVENTION IN FOREIGNTESTING UNDECLARED CENTRAL BANK INTERVENTION IN FOREIGNTESTING UNDECLARED CENTRAL BANK INTERVENTION IN FOREIGNTESTING UNDECLARED CENTRAL BANK INTERVENTION IN FOREIGN
EXCHANGE MARKETSEXCHANGE MARKETSEXCHANGE MARKETSEXCHANGE MARKETS
Giuseppe Cavaliere, University of Bologna, Italy
e-mail: cavalier@stat.unibo.it  

14:30 - 16:00 BOOTSTRAP METHODS IIBOOTSTRAP METHODS IIBOOTSTRAP METHODS IIBOOTSTRAP METHODS II
Chairperson:
James Davidson, Cardiff Business School, United Kingdom

Room 5.9

 BOOTSTRAPPING THE HEGY SEASONAL UNIT ROOT TESTSBOOTSTRAPPING THE HEGY SEASONAL UNIT ROOT TESTSBOOTSTRAPPING THE HEGY SEASONAL UNIT ROOT TESTSBOOTSTRAPPING THE HEGY SEASONAL UNIT ROOT TESTS
Peter Burridge, City University, United Kingdom
e-mail: p.burridge@city.ac.uk
Co-Author(s):
Robert Taylor, University of Birmingham, United Kingdom  
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 A NONPARAMETRIC TEST FOR WEAK DEPENDENCE AND ITS BOOTSTRAPA NONPARAMETRIC TEST FOR WEAK DEPENDENCE AND ITS BOOTSTRAPA NONPARAMETRIC TEST FOR WEAK DEPENDENCE AND ITS BOOTSTRAPA NONPARAMETRIC TEST FOR WEAK DEPENDENCE AND ITS BOOTSTRAP
ANALOGUEANALOGUEANALOGUEANALOGUE
Javier Hidalgo, London School of Economics, United Kingdom
e-mail: f.j.hidalgo@lse.ac.uk  

 ALTERNATIVE BOOTSTRAP PROCEDURES FOR TESTING COINTEGRATION INALTERNATIVE BOOTSTRAP PROCEDURES FOR TESTING COINTEGRATION INALTERNATIVE BOOTSTRAP PROCEDURES FOR TESTING COINTEGRATION INALTERNATIVE BOOTSTRAP PROCEDURES FOR TESTING COINTEGRATION IN
FRACTIONALLY INTEGRATED PROCESSESFRACTIONALLY INTEGRATED PROCESSESFRACTIONALLY INTEGRATED PROCESSESFRACTIONALLY INTEGRATED PROCESSES
James Davidson, Cardiff Business School, United Kingdom
e-mail: davidsonje@cardiff.ac.uk  

14:30 - 16:00 TIME SERIES IIITIME SERIES IIITIME SERIES IIITIME SERIES III
Chairperson:
Marius Ooms, Free University Amsterdam, Netherlands

Room 4.2

 NONPARAMETRIC MULTI-STEP AHEAD PREDICTION IN TIME SERIESNONPARAMETRIC MULTI-STEP AHEAD PREDICTION IN TIME SERIESNONPARAMETRIC MULTI-STEP AHEAD PREDICTION IN TIME SERIESNONPARAMETRIC MULTI-STEP AHEAD PREDICTION IN TIME SERIES
ANALYSISANALYSISANALYSISANALYSIS
Christian Matthias Hafner, Electrabel, Quantitative Analysis, Belgium
e-mail: christian.hafner@electrabel.com
Co-Author(s):
Rong Chen, University of Chicago, United States and
Lijian Yang, Wharton School Pennsylvania, United States  

 TESTING THE EXPECTATIONS THEORY OF THE TERM STRUCTURE OFTESTING THE EXPECTATIONS THEORY OF THE TERM STRUCTURE OFTESTING THE EXPECTATIONS THEORY OF THE TERM STRUCTURE OFTESTING THE EXPECTATIONS THEORY OF THE TERM STRUCTURE OF
INTEREST RATES IN THRESHOLD MODELSINTEREST RATES IN THRESHOLD MODELSINTEREST RATES IN THRESHOLD MODELSINTEREST RATES IN THRESHOLD MODELS
Ana Beatriz C. Galvao, European University Institute, Italy
e-mail: agalvao@iue.it
Co-Author(s):
Michael Clements, Warwick University, United Kingdom  

 PERIODIC UNOBSERVED COMPONENT TIME SERIES MODELS: ESTIMATIONPERIODIC UNOBSERVED COMPONENT TIME SERIES MODELS: ESTIMATIONPERIODIC UNOBSERVED COMPONENT TIME SERIES MODELS: ESTIMATIONPERIODIC UNOBSERVED COMPONENT TIME SERIES MODELS: ESTIMATION
AND FORECASTING WITH APPLICATIONSAND FORECASTING WITH APPLICATIONSAND FORECASTING WITH APPLICATIONSAND FORECASTING WITH APPLICATIONS
Marius Ooms, Free University Amsterdam, Netherlands
e-mail: mooms@feweb.vu.nl
Co-Author(s):
Siem Jan Koopman, Vrije Universiteit Amsterdam, Netherlands  

14:30 - 16:00 ECONOMICS OF EDUCATION IIECONOMICS OF EDUCATION IIECONOMICS OF EDUCATION IIECONOMICS OF EDUCATION II
Chairperson:
Gary Koop, University of Glasgow, United Kingdom

Room 4.3

 CHILD SCHOOLING IN PERU: FURTHER EVIDENCE FROM A SEQUENTIALCHILD SCHOOLING IN PERU: FURTHER EVIDENCE FROM A SEQUENTIALCHILD SCHOOLING IN PERU: FURTHER EVIDENCE FROM A SEQUENTIALCHILD SCHOOLING IN PERU: FURTHER EVIDENCE FROM A SEQUENTIAL
ANALYSISANALYSISANALYSISANALYSIS
Sarmistha Pal, Cardiff University, United Kingdom
e-mail: pal@cf.ac.uk  
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 USING HETEROSCEDASTICITY TO ESTIMATE THE RETURNS TO SCHOOLINGUSING HETEROSCEDASTICITY TO ESTIMATE THE RETURNS TO SCHOOLINGUSING HETEROSCEDASTICITY TO ESTIMATE THE RETURNS TO SCHOOLINGUSING HETEROSCEDASTICITY TO ESTIMATE THE RETURNS TO SCHOOLING
Vincent Hogan, University College Dublin, Ireland
e-mail: vincent.hogan@ucd.ie
Co-Author(s):
Roberto Rigobon, MIT, United States  

 LEARNING ABOUT UNOBSERVED HETEROGENEITY IN RETURNS TOLEARNING ABOUT UNOBSERVED HETEROGENEITY IN RETURNS TOLEARNING ABOUT UNOBSERVED HETEROGENEITY IN RETURNS TOLEARNING ABOUT UNOBSERVED HETEROGENEITY IN RETURNS TO
SCHOOLINGSCHOOLINGSCHOOLINGSCHOOLING
Gary Koop, University of Glasgow, United Kingdom
e-mail: g.koop@socsci.gla.ac.uk
Co-Author(s):
Justin Tobias, University of California, Irvine, United States  

 FAMILY TRANSFERS ON EDUCATION AND MONEY AND INCOMEFAMILY TRANSFERS ON EDUCATION AND MONEY AND INCOMEFAMILY TRANSFERS ON EDUCATION AND MONEY AND INCOMEFAMILY TRANSFERS ON EDUCATION AND MONEY AND INCOME
DISTRIBUTION: EMPIRICAL EVIDENCEDISTRIBUTION: EMPIRICAL EVIDENCEDISTRIBUTION: EMPIRICAL EVIDENCEDISTRIBUTION: EMPIRICAL EVIDENCE
Juan Mora, Universidad de Alicante, Spain
e-mail: juan@merlin.fae.ua.es
Co-Author(s):
Ana Isabel Moro, Universidad de Granada, Spain  

14:30 - 16:00 INTRAHOUSEHOLD ALLOCATION IIINTRAHOUSEHOLD ALLOCATION IIINTRAHOUSEHOLD ALLOCATION IIINTRAHOUSEHOLD ALLOCATION II
Chairperson:
Valerie Lechene, University of Oxford, United Kingdom

Room 1.3

 DOES THE REPRESENTATION OF FAMILY DECISION PROCESS MATTER? ADOES THE REPRESENTATION OF FAMILY DECISION PROCESS MATTER? ADOES THE REPRESENTATION OF FAMILY DECISION PROCESS MATTER? ADOES THE REPRESENTATION OF FAMILY DECISION PROCESS MATTER? A
COLLECTIVE MODEL OF HOUSEHOLD LABOUR SUPPLY FOR THECOLLECTIVE MODEL OF HOUSEHOLD LABOUR SUPPLY FOR THECOLLECTIVE MODEL OF HOUSEHOLD LABOUR SUPPLY FOR THECOLLECTIVE MODEL OF HOUSEHOLD LABOUR SUPPLY FOR THE
EVALUATION OF A PERSONAL TAX REFORM IN SPAINEVALUATION OF A PERSONAL TAX REFORM IN SPAINEVALUATION OF A PERSONAL TAX REFORM IN SPAINEVALUATION OF A PERSONAL TAX REFORM IN SPAIN
Raquel Carrasco, Universidad Carlos III de Madrid, Spain
e-mail: rcarras@eco.uc3m.es
Co-Author(s):
Javier Ruiz-Castillo, Universidad Carlos III de Madrid, Spain  

 ESTIMATING CONSUMPTION ECONOMIES OF SCALE, ADULT EQUIVALENCEESTIMATING CONSUMPTION ECONOMIES OF SCALE, ADULT EQUIVALENCEESTIMATING CONSUMPTION ECONOMIES OF SCALE, ADULT EQUIVALENCEESTIMATING CONSUMPTION ECONOMIES OF SCALE, ADULT EQUIVALENCE
SCALES, AND HOUSEHOLD BARGAINING POWERSCALES, AND HOUSEHOLD BARGAINING POWERSCALES, AND HOUSEHOLD BARGAINING POWERSCALES, AND HOUSEHOLD BARGAINING POWER
Pierre-Andre Chiappori, University of Chicago, United States
e-mail: pchiappo@midway.uchicago.edu
Co-Author(s):
Martin Browning, University of Copenhagen, Denmark and
Arthur Lewbel, Boston College, United States  

 HOUSEHOLD DECISIONS: TESTS OF INCOME POOLING AND EFFICIENCYHOUSEHOLD DECISIONS: TESTS OF INCOME POOLING AND EFFICIENCYHOUSEHOLD DECISIONS: TESTS OF INCOME POOLING AND EFFICIENCYHOUSEHOLD DECISIONS: TESTS OF INCOME POOLING AND EFFICIENCY
Valerie Lechene, University of Oxford, United Kingdom
e-mail: valerie.lechene@economics.ox.ac.uk
Co-Author(s):
Orazio Attanasio, University College London, United Kingdom  
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14:30 - 16:00 STRUCTURAL BREAKS IISTRUCTURAL BREAKS IISTRUCTURAL BREAKS IISTRUCTURAL BREAKS II
Chairperson:
Stephen Leybourne, University of Nottingham, United Kingdom

Room 4.8

 TESTS FOR STATIONARITY IN SERIES WITH ENDOGENOUSLY DETERMINEDTESTS FOR STATIONARITY IN SERIES WITH ENDOGENOUSLY DETERMINEDTESTS FOR STATIONARITY IN SERIES WITH ENDOGENOUSLY DETERMINEDTESTS FOR STATIONARITY IN SERIES WITH ENDOGENOUSLY DETERMINED
STRUCTURAL CHANGESTRUCTURAL CHANGESTRUCTURAL CHANGESTRUCTURAL CHANGE
David Harvey, Loughborough University, United Kingdom
e-mail: d.i.harvey@lboro.ac.uk
Co-Author(s):
Terence Mills, Loughborough University, United Kingdom  

 TESTS FOR COVARIANCE STATIONARITY AND WHITE NOISE, WITH ANTESTS FOR COVARIANCE STATIONARITY AND WHITE NOISE, WITH ANTESTS FOR COVARIANCE STATIONARITY AND WHITE NOISE, WITH ANTESTS FOR COVARIANCE STATIONARITY AND WHITE NOISE, WITH AN
APPLICATION TO EURO/US DOLLAR EXCHANGE RATE: AN APPROACHAPPLICATION TO EURO/US DOLLAR EXCHANGE RATE: AN APPROACHAPPLICATION TO EURO/US DOLLAR EXCHANGE RATE: AN APPROACHAPPLICATION TO EURO/US DOLLAR EXCHANGE RATE: AN APPROACH
BASED ON TIME-FREQUENCY DOMAINBASED ON TIME-FREQUENCY DOMAINBASED ON TIME-FREQUENCY DOMAINBASED ON TIME-FREQUENCY DOMAIN
Ibrahim Ahamada, GREQAM, France
e-mail: ahamada@ehess.cnrs-mrs.fr  

 TESTS FOR A CHANGE IN PERSISTENCE AGAINST THE NULL OFTESTS FOR A CHANGE IN PERSISTENCE AGAINST THE NULL OFTESTS FOR A CHANGE IN PERSISTENCE AGAINST THE NULL OFTESTS FOR A CHANGE IN PERSISTENCE AGAINST THE NULL OF
DIFFERENCE-STATIONARITYDIFFERENCE-STATIONARITYDIFFERENCE-STATIONARITYDIFFERENCE-STATIONARITY
Stephen Leybourne, University of Nottingham, United Kingdom
e-mail: steve.leybourne@nottingham.ac.uk
Co-Author(s):
Tae-Hwan Kim, University of Nottingham, United Kingdom, Paul Newbold,
University of Nottingham, United Kingdom and
Vanessa Smith, University of Nottingham , United Kingdom  

14:30 - 16:00 INFLATION AND UNEMPLOYMENTINFLATION AND UNEMPLOYMENTINFLATION AND UNEMPLOYMENTINFLATION AND UNEMPLOYMENT
Chairperson:
Eilev S. Jansen, Norges Bank, Norway

Room 2.2

 WHAT'S WRONG WITH THE(GERMAN) NAIRU?WHAT'S WRONG WITH THE(GERMAN) NAIRU?WHAT'S WRONG WITH THE(GERMAN) NAIRU?WHAT'S WRONG WITH THE(GERMAN) NAIRU?
Sven Schreiber, Freie Universitaet Berlin, Germany
e-mail: svetosch@wiwiss.fu-berlin.de
Co-Author(s):
Juergen Wolters, Freie Universitaet Berlin, Germany  

 FAIR TREATMENT AND INFLATION PERSISTENCEFAIR TREATMENT AND INFLATION PERSISTENCEFAIR TREATMENT AND INFLATION PERSISTENCEFAIR TREATMENT AND INFLATION PERSISTENCE
Steinar Holden, University of Oslo, Norway
e-mail: steinar.holden@econ.uio.no
Co-Author(s):
John Driscoll, Brown University, United States  

 TESTING THE NEW KEYNESIAN PHILLIPS CURVETESTING THE NEW KEYNESIAN PHILLIPS CURVETESTING THE NEW KEYNESIAN PHILLIPS CURVETESTING THE NEW KEYNESIAN PHILLIPS CURVE
Eilev S. Jansen, Norges Bank, Norway
e-mail: eilev.jansen@norges-bank.no
Co-Author(s):
Gunnar Bardsen, Norwegian University of Science and Technology, Norway and
Ragnar Nymoen, University of Oslo, Department of Economics, Norway  
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 TESTING FOR A FORWARD-LOOKING PHILLIPS CURVE. ADDITIONALTESTING FOR A FORWARD-LOOKING PHILLIPS CURVE. ADDITIONALTESTING FOR A FORWARD-LOOKING PHILLIPS CURVE. ADDITIONALTESTING FOR A FORWARD-LOOKING PHILLIPS CURVE. ADDITIONAL
EVIDENCE FROM EUROPEAN AND US DATAEVIDENCE FROM EUROPEAN AND US DATAEVIDENCE FROM EUROPEAN AND US DATAEVIDENCE FROM EUROPEAN AND US DATA
Hervé Le Bihan, Banque de France, France
e-mail: herve.lebihan@banque-france.fr  

14:30 - 16:00 PANEL UNIT ROOT TESTSPANEL UNIT ROOT TESTSPANEL UNIT ROOT TESTSPANEL UNIT ROOT TESTS
Chairperson:
Werner Ploberger, University of Rochester, United States

Room 4.6

 PANEL DATA TESTS FOR A COMMON BREAK POINT IN A COINTEGRATEDPANEL DATA TESTS FOR A COMMON BREAK POINT IN A COINTEGRATEDPANEL DATA TESTS FOR A COMMON BREAK POINT IN A COINTEGRATEDPANEL DATA TESTS FOR A COMMON BREAK POINT IN A COINTEGRATED
REGRESSION: ASYMPTOTIC AND SMALL SAMPLE RESULTSREGRESSION: ASYMPTOTIC AND SMALL SAMPLE RESULTSREGRESSION: ASYMPTOTIC AND SMALL SAMPLE RESULTSREGRESSION: ASYMPTOTIC AND SMALL SAMPLE RESULTS
Min-Hsien Chiang, National Cheng Kung University, Taiwan
e-mail: mchiang@mail.ncku.edu.tw
Co-Author(s):
Chihwa Kao, Syracuse University, United States  

 A PARAMETRIC APPROACH TO THE ESTIMATION OF COINTEGRATIONA PARAMETRIC APPROACH TO THE ESTIMATION OF COINTEGRATIONA PARAMETRIC APPROACH TO THE ESTIMATION OF COINTEGRATIONA PARAMETRIC APPROACH TO THE ESTIMATION OF COINTEGRATION
VECTORS IN PANEL DATAVECTORS IN PANEL DATAVECTORS IN PANEL DATAVECTORS IN PANEL DATA
Joerg Breitung, Humboldt University Berlin, Germany
e-mail: breitung@wiwi.hu-berlin.de  

 ESTIMATING COINTEGRATING RELATIONS FROM A CROSS SECTIONESTIMATING COINTEGRATING RELATIONS FROM A CROSS SECTIONESTIMATING COINTEGRATING RELATIONS FROM A CROSS SECTIONESTIMATING COINTEGRATING RELATIONS FROM A CROSS SECTION
Edith Madsen, University of Copenhagen, Denmark
e-mail: edith.madsen@econ.ku.dk  

 OPTIMAL TESTING FOR UNIT ROOTS IN PANELSOPTIMAL TESTING FOR UNIT ROOTS IN PANELSOPTIMAL TESTING FOR UNIT ROOTS IN PANELSOPTIMAL TESTING FOR UNIT ROOTS IN PANELS
Werner Ploberger, Univ. of Rochester, United States
e-mail: werner@ploberger.com
Co-Author(s):
Peter Phillips, Yale University, United States  

14:30 - 16:00 VAR MODELSVAR MODELSVAR MODELSVAR MODELS
Chairperson:
Frank Schorfheide, University of Pennsylvania, United States

Room 4.9

 SIMILARITY OF SUPPLY AND DEMAND SHOCKS BETWEEN THE EURO AREASIMILARITY OF SUPPLY AND DEMAND SHOCKS BETWEEN THE EURO AREASIMILARITY OF SUPPLY AND DEMAND SHOCKS BETWEEN THE EURO AREASIMILARITY OF SUPPLY AND DEMAND SHOCKS BETWEEN THE EURO AREA
AND THE CEECSAND THE CEECSAND THE CEECSAND THE CEECS
Jarko Fidrmuc, Oesterreichische Nationalbank, Austria
e-mail: jarko.fidrmuc@econ.kuleuven.ac.be
Co-Author(s):
Iikka Korhonen, Institute for Economies in Transition (BOFIT), Finland  

 GENERAL-TO-SPECIFIC MODEL SELECTION PROCEDURES FOR STRUCTURALGENERAL-TO-SPECIFIC MODEL SELECTION PROCEDURES FOR STRUCTURALGENERAL-TO-SPECIFIC MODEL SELECTION PROCEDURES FOR STRUCTURALGENERAL-TO-SPECIFIC MODEL SELECTION PROCEDURES FOR STRUCTURAL
VECTOR AUTOREGRESSIONSVECTOR AUTOREGRESSIONSVECTOR AUTOREGRESSIONSVECTOR AUTOREGRESSIONS
Hans-Martin Krolzig, University of Oxford, United Kingdom
e-mail: hans-martin.krolzig@nuf.ox.ac.uk  
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 PRIORS FROM GENERAL EQUILIBRIUM MODELS FOR VARS: FORECASTINGPRIORS FROM GENERAL EQUILIBRIUM MODELS FOR VARS: FORECASTINGPRIORS FROM GENERAL EQUILIBRIUM MODELS FOR VARS: FORECASTINGPRIORS FROM GENERAL EQUILIBRIUM MODELS FOR VARS: FORECASTING
AND IDENTIFICATIONAND IDENTIFICATIONAND IDENTIFICATIONAND IDENTIFICATION
Frank Schorfheide, University of Pennsylvania, United States
e-mail: schorf@ssc.upenn.edu
Co-Author(s):
Marco Del Negro, Federal Reserve Bank of Atlanta, United States  

14:30 - 16:00 LABOUR DEMAND IILABOUR DEMAND IILABOUR DEMAND IILABOUR DEMAND II
Chairperson:
Pablo Burriel-Llombart, Bank of England and LSE, United Kingdom

Room 1.14

 THE DEMAND FOR PHYSICIAN SERVICES. EVIDENCE FROM A NATURALTHE DEMAND FOR PHYSICIAN SERVICES. EVIDENCE FROM A NATURALTHE DEMAND FOR PHYSICIAN SERVICES. EVIDENCE FROM A NATURALTHE DEMAND FOR PHYSICIAN SERVICES. EVIDENCE FROM A NATURAL
EXPERIMENTEXPERIMENTEXPERIMENTEXPERIMENT
Bart Cockx, IRES, Université Catholique de Louvain, Belgium
e-mail: cockx@ires.ucl.ac.be
Co-Author(s):
Carine Brasseur, IRES, University Catholique de Louvain, Belgium  

 THE DEMAND FOR LABOUR AND THE LUCAS CRITIQUE: EVIDENCE FROMTHE DEMAND FOR LABOUR AND THE LUCAS CRITIQUE: EVIDENCE FROMTHE DEMAND FOR LABOUR AND THE LUCAS CRITIQUE: EVIDENCE FROMTHE DEMAND FOR LABOUR AND THE LUCAS CRITIQUE: EVIDENCE FROM
NORWEGIAN MANUFACTURINGNORWEGIAN MANUFACTURINGNORWEGIAN MANUFACTURINGNORWEGIAN MANUFACTURING
Pål Boug, Statistics Norway, Norway
e-mail: pal.boug@ssb.no  

 AN ECONOMETRIC ANALYSIS OF EDUCATION EXTERNALITIES IN THEAN ECONOMETRIC ANALYSIS OF EDUCATION EXTERNALITIES IN THEAN ECONOMETRIC ANALYSIS OF EDUCATION EXTERNALITIES IN THEAN ECONOMETRIC ANALYSIS OF EDUCATION EXTERNALITIES IN THE
MATCHING PROCESS OF UK REGIONS (92-99)MATCHING PROCESS OF UK REGIONS (92-99)MATCHING PROCESS OF UK REGIONS (92-99)MATCHING PROCESS OF UK REGIONS (92-99)
Pablo Burriel-Llombart, Bank of England and LSE, United Kingdom
e-mail: pablo.burriel-llombart@bankofengland.co.uk  

16:00 - 16:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break

16:30 - 18:00 PRESIDENTIAL ADDRESSPRESIDENTIAL ADDRESSPRESIDENTIAL ADDRESSPRESIDENTIAL ADDRESS
Chairperson:
Soren Johansen, University of Copenhagen, Denmark
e-mail: sjo@math.ku.dk

Room 3.1

 INCOME MAINTENANCE AND LABOR FORCE PARTICIPATIONINCOME MAINTENANCE AND LABOR FORCE PARTICIPATIONINCOME MAINTENANCE AND LABOR FORCE PARTICIPATIONINCOME MAINTENANCE AND LABOR FORCE PARTICIPATION
Guy Laroque, CREST-INSEE and CNRS URA 2200, France
e-mail: laroque@ensae.fr  
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Wednesday, August 28, 2002Wednesday, August 28, 2002Wednesday, August 28, 2002Wednesday, August 28, 2002

09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Economic Theory

09:30 - 11:00 INDUSTRIAL ORGANISATION: MERGERS IIINDUSTRIAL ORGANISATION: MERGERS IIINDUSTRIAL ORGANISATION: MERGERS IIINDUSTRIAL ORGANISATION: MERGERS II
Chairperson:
Emanuele Giovannetti, University of Rome "La Sapienza", Italy
and University of Cambridge, United Kingdom

Room 1.4

 STRATEGIC MERGER WAVES: A THEORY OF MUSICAL CHAIRSSTRATEGIC MERGER WAVES: A THEORY OF MUSICAL CHAIRSSTRATEGIC MERGER WAVES: A THEORY OF MUSICAL CHAIRSSTRATEGIC MERGER WAVES: A THEORY OF MUSICAL CHAIRS
Flavio Toxvaerd, London Business School, United Kingdom
e-mail: ftoxvaerd@london.edu  

 TOMERGE OR TO LICENSE: IMPLICATIONS FOR COMPETITION POLICYTOMERGE OR TO LICENSE: IMPLICATIONS FOR COMPETITION POLICYTOMERGE OR TO LICENSE: IMPLICATIONS FOR COMPETITION POLICYTOMERGE OR TO LICENSE: IMPLICATIONS FOR COMPETITION POLICY
Joel Sandonis, University of the Basque Country, Spain
e-mail: jepsadij@bs.ehu.es
Co-Author(s):
Ramon Fauli-Oller, University of Alicante, Spain  

 MERGERS AND BOTTLENECKS IN THE INTERNET THE IMPACT OFMERGERS AND BOTTLENECKS IN THE INTERNET THE IMPACT OFMERGERS AND BOTTLENECKS IN THE INTERNET THE IMPACT OFMERGERS AND BOTTLENECKS IN THE INTERNET THE IMPACT OF
WIRELESS ACCESSWIRELESS ACCESSWIRELESS ACCESSWIRELESS ACCESS
Emanuele Giovannetti, University of Rome "La Sapienza", Italy, University of
Cambridge , United Kingdom
e-mail: e.giovannetti@econ.cam.ac.uk  

09:30 - 11:00 LABOUR HIRING AND FIRINGLABOUR HIRING AND FIRINGLABOUR HIRING AND FIRINGLABOUR HIRING AND FIRING
Chairperson:
Maia Guell, Universitat Pompeu Fabra, Spain

Room 4.2

 TWO-SIDED SEARCH IN AN HETEROGENEOUS LABOR MARKET: THE ROLETWO-SIDED SEARCH IN AN HETEROGENEOUS LABOR MARKET: THE ROLETWO-SIDED SEARCH IN AN HETEROGENEOUS LABOR MARKET: THE ROLETWO-SIDED SEARCH IN AN HETEROGENEOUS LABOR MARKET: THE ROLE
OF SOCIAL CONTACTSOF SOCIAL CONTACTSOF SOCIAL CONTACTSOF SOCIAL CONTACTS
Juana Santamaria-Garcia, European University Institute, Italy
e-mail: santamar@iue.it  

 REGULATING DAMAGE CLAUSES IN LABOR CONTRACTSREGULATING DAMAGE CLAUSES IN LABOR CONTRACTSREGULATING DAMAGE CLAUSES IN LABOR CONTRACTSREGULATING DAMAGE CLAUSES IN LABOR CONTRACTS
Gerd Muehlheusser, University of Bonn, Germany
e-mail: gerd.muehlheusser@wiwi.uni-bonn.de  

 LET'S GO TO COURT! FIRING COSTS AND DISMISSAL CONFLICTSLET'S GO TO COURT! FIRING COSTS AND DISMISSAL CONFLICTSLET'S GO TO COURT! FIRING COSTS AND DISMISSAL CONFLICTSLET'S GO TO COURT! FIRING COSTS AND DISMISSAL CONFLICTS
Maia Guell, Universitat Pompeu Fabra, Spain
e-mail: maia.guell@econ.upf.es
Co-Author(s):
Jose E. Galdon-Sanchez, Universidad Publica De Navarra, Spain  
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09:30 - 11:00 OLIGOPOLY IIOLIGOPOLY IIOLIGOPOLY IIOLIGOPOLY II
Chairperson:
Burkhard Schipper, University of Bonn, Germany and Tel Aviv
University, Israel

Room 4.3

 OLIGOPOLY THEORY AND DEMAND UNCERTAINTYOLIGOPOLY THEORY AND DEMAND UNCERTAINTYOLIGOPOLY THEORY AND DEMAND UNCERTAINTYOLIGOPOLY THEORY AND DEMAND UNCERTAINTY
Johan Lagerlof, WZB - Social Science Research Center Berlin, Germany
e-mail: lagerloef@medea.wz-berlin.de  

 COURNOT VS. WALRAS IN DYNAMIC OLIGOPOLIES WITH MEMORYCOURNOT VS. WALRAS IN DYNAMIC OLIGOPOLIES WITH MEMORYCOURNOT VS. WALRAS IN DYNAMIC OLIGOPOLIES WITH MEMORYCOURNOT VS. WALRAS IN DYNAMIC OLIGOPOLIES WITH MEMORY
Carlos Alos-Ferrer, University of Vienna, Austria, University of Salamanca, Spain
e-mail: carlos.alos-ferrer@univie.ac.at  

 IMITATORS ANDIMITATORS ANDIMITATORS ANDIMITATORS AND    OPTIMIZERS IN SYMMETRIC N-FIRM COURNOT OLIGOPOLYOPTIMIZERS IN SYMMETRIC N-FIRM COURNOT OLIGOPOLYOPTIMIZERS IN SYMMETRIC N-FIRM COURNOT OLIGOPOLYOPTIMIZERS IN SYMMETRIC N-FIRM COURNOT OLIGOPOLY
Burkhard Schipper, University of Bonn, Germany, Tel Aviv University, Israel
e-mail: burkhard.schipper@wiwi.uni-bonn.de  

09:30 - 11:00 BUSINESS CYCLES IIBUSINESS CYCLES IIBUSINESS CYCLES IIBUSINESS CYCLES II
Chairperson:
Klaus Wälde, University of Dresden, Germany

Room 2.1

 ASSET PRICE FLUCTUATIONS WITHOUT AGGREGATE SHOCKSASSET PRICE FLUCTUATIONS WITHOUT AGGREGATE SHOCKSASSET PRICE FLUCTUATIONS WITHOUT AGGREGATE SHOCKSASSET PRICE FLUCTUATIONS WITHOUT AGGREGATE SHOCKS
Leo Kaas, University of Vienna, Austria
e-mail: leo.kaas@univie.ac.at
Co-Author(s):
Costas Azariadis, UCLA, United States  

 LOCAL COMPLEMENTARITIES AND AGGREGATE FLUCTUATIONSLOCAL COMPLEMENTARITIES AND AGGREGATE FLUCTUATIONSLOCAL COMPLEMENTARITIES AND AGGREGATE FLUCTUATIONSLOCAL COMPLEMENTARITIES AND AGGREGATE FLUCTUATIONS
Randal Verbrugge, Bureau of Labor Statistics, United States
e-mail: verbrugge_r@bls.gov  

 CAPITAL ACCUMULATION IN A MODELCAPITAL ACCUMULATION IN A MODELCAPITAL ACCUMULATION IN A MODELCAPITAL ACCUMULATION IN A MODEL
Klaus Wälde, University of Dresden, Germany
e-mail: waelde@iwb-dresden.de  

09:30 - 11:00 COOPERATIVE GAME THEORYCOOPERATIVE GAME THEORYCOOPERATIVE GAME THEORYCOOPERATIVE GAME THEORY
Chairperson:
Geoffroy de Clippel, CORE, Belgium

Room 4.8

 PERFECTLY FAIR ALLOCATIONS WITH INDIVISIBILITIESPERFECTLY FAIR ALLOCATIONS WITH INDIVISIBILITIESPERFECTLY FAIR ALLOCATIONS WITH INDIVISIBILITIESPERFECTLY FAIR ALLOCATIONS WITH INDIVISIBILITIES
Ning Sun, Akita Prefectural University, Japan
e-mail: sun@akita-pu.ac.jp
Co-Author(s):
Zaifu Yang, Yokohama National University, Japan  
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 THE PROCEDURAL VALUETHE PROCEDURAL VALUETHE PROCEDURAL VALUETHE PROCEDURAL VALUE
Geoffroy de Clippel, CORE, Belgium
e-mail: declippel@core.ucl.ac.be  

09:30 - 11:00 CORRUPTIONCORRUPTIONCORRUPTIONCORRUPTION
Chairperson:
Ernesto Dal Bó, University of Oxford, United Kingdom

Room 4.9

 CORRUPTION AND THE SHADOW ECONOMYCORRUPTION AND THE SHADOW ECONOMYCORRUPTION AND THE SHADOW ECONOMYCORRUPTION AND THE SHADOW ECONOMY
Marcel Thum, Dresden University of Technology, Germany
e-mail: marcel.thum@mailbox.tu-dresden.de
Co-Author(s):
Jay Pil Choi, Michigan State University, United States  

 ON CORRUPTION AND INSTITUTIONS IN DECENTRALISED ECONOMIESON CORRUPTION AND INSTITUTIONS IN DECENTRALISED ECONOMIESON CORRUPTION AND INSTITUTIONS IN DECENTRALISED ECONOMIESON CORRUPTION AND INSTITUTIONS IN DECENTRALISED ECONOMIES
Svetlana Andrianova, Loughborough University, United Kingdom
e-mail: s.andrianova@lboro.ac.uk  

 PLATA O PLOMO?: BRIBES AND THREATS IN A THEORY OF BAD POLITICIANSPLATA O PLOMO?: BRIBES AND THREATS IN A THEORY OF BAD POLITICIANSPLATA O PLOMO?: BRIBES AND THREATS IN A THEORY OF BAD POLITICIANSPLATA O PLOMO?: BRIBES AND THREATS IN A THEORY OF BAD POLITICIANS
Ernesto Dal Bó, University of Oxford, United Kingdom
e-mail: ernesto.dalbo@new.ox.ac.uk
Co-Author(s):
Pedro Dal Bó, UCLA, United States and
Rafael Di Tella, Harvard Business School, United States  

09:30 - 11:00 BARGAININGBARGAININGBARGAININGBARGAINING
Chairperson:
Andreas Westermark, Uppsala University, Sweden

Room 1.5

 THE NON TRANSFERABLE UTILITY BARGAINING MODEL WITH TWOTHE NON TRANSFERABLE UTILITY BARGAINING MODEL WITH TWOTHE NON TRANSFERABLE UTILITY BARGAINING MODEL WITH TWOTHE NON TRANSFERABLE UTILITY BARGAINING MODEL WITH TWO
PRIVATELY INFORMED AND PATIENT PLAYERSPRIVATELY INFORMED AND PATIENT PLAYERSPRIVATELY INFORMED AND PATIENT PLAYERSPRIVATELY INFORMED AND PATIENT PLAYERS
Frans Spinnewyn, Center for Economic Studies, Belgium
e-mail: frans.spinnewyn@econ.kuleuven.ac.be
Co-Author(s):
Helena Kim, Center for Economics Studies, Belgium  

 BARGAINING OVER RESIDENTIAL REAL ESTATE: EVIDENCE FROM ENGLANDBARGAINING OVER RESIDENTIAL REAL ESTATE: EVIDENCE FROM ENGLANDBARGAINING OVER RESIDENTIAL REAL ESTATE: EVIDENCE FROM ENGLANDBARGAINING OVER RESIDENTIAL REAL ESTATE: EVIDENCE FROM ENGLAND
Francois Ortalo-Magne, London School of Economics, United Kingdom
e-mail: ortaloma@lse.ac.uk
Co-Author(s):
Antonio Merlo, University of Pennsylvania, United States  
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 STACKELBERG BARGAINING AND STRATEGIC INEFFICIENCIESSTACKELBERG BARGAINING AND STRATEGIC INEFFICIENCIESSTACKELBERG BARGAINING AND STRATEGIC INEFFICIENCIESSTACKELBERG BARGAINING AND STRATEGIC INEFFICIENCIES
Andreas Westermark, Uppsala University, Sweden
e-mail: andreas.westermark@nek.uu.se
Co-Author(s):
Jonas Björnestedt, IUI, Sweden  

09:30 - 11:00 CREDIT MARKETSCREDIT MARKETSCREDIT MARKETSCREDIT MARKETS
Chairperson:
Emmanuelle Nys, University of Birmingham, United Kingdom
and University of Limoges, France

Room 5.6

 ENTRY AND STRATEGIC INFORMATION DISPLAY IN CREDIT MARKETSENTRY AND STRATEGIC INFORMATION DISPLAY IN CREDIT MARKETSENTRY AND STRATEGIC INFORMATION DISPLAY IN CREDIT MARKETSENTRY AND STRATEGIC INFORMATION DISPLAY IN CREDIT MARKETS
Jan Bouckaert, University of Antwerp, Belgium
e-mail: jan.bouckaert@ua.ac.be
Co-Author(s):
Hans Degryse, Tilburg University, Netherlands, Katholieke Universiteit
Leuven, Belgium  

 IMPACT OF MARKET STRUCTURE ON CREDIT RATIONINGIMPACT OF MARKET STRUCTURE ON CREDIT RATIONINGIMPACT OF MARKET STRUCTURE ON CREDIT RATIONINGIMPACT OF MARKET STRUCTURE ON CREDIT RATIONING
Estelle Malavolti-Grimal, GREMAQ, France
e-mail: malavol@univ-tlse1.fr  

 CREDIT RATE AND SERVICES: A THEORETICAL AND EMPIRICAL ANALYSISCREDIT RATE AND SERVICES: A THEORETICAL AND EMPIRICAL ANALYSISCREDIT RATE AND SERVICES: A THEORETICAL AND EMPIRICAL ANALYSISCREDIT RATE AND SERVICES: A THEORETICAL AND EMPIRICAL ANALYSIS
Emmanuelle Nys, University of Birmingham, UK, University of Limoges, France
e-mail: emmanuelle.nys@unilim.fr  

09:30 - 11:00 BEHAVIOURAL ECONOMICSBEHAVIOURAL ECONOMICSBEHAVIOURAL ECONOMICSBEHAVIOURAL ECONOMICS
Chairperson:
Arno Riedl, University of Amsterdam, Netherlands

Room 5.7

 YOUR MORALS ARE YOUR MOODSYOUR MORALS ARE YOUR MOODSYOUR MORALS ARE YOUR MOODSYOUR MORALS ARE YOUR MOODS
Georg Kirchsteiger, University of Vienna, Austria
e-mail: georg.kirchsteiger@univie.ac.at
Co-Author(s):
Luca Rigotti, University of Tilburg, Netherlands and Aldo Rustichini,
University of Minnesota, United States  

 LEARNING TO DEAL WITH RISKLEARNING TO DEAL WITH RISKLEARNING TO DEAL WITH RISKLEARNING TO DEAL WITH RISK
Albert Burgos, Universidad de Murcia, Spain
e-mail: albert@um.es  
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 EMOTIONS AND ECONOMIC SHOCKS IN A FIRST-PRICE SEALED BIDEMOTIONS AND ECONOMIC SHOCKS IN A FIRST-PRICE SEALED BIDEMOTIONS AND ECONOMIC SHOCKS IN A FIRST-PRICE SEALED BIDEMOTIONS AND ECONOMIC SHOCKS IN A FIRST-PRICE SEALED BID
AUCTION: AN EXPERIMENTAL STUDYAUCTION: AN EXPERIMENTAL STUDYAUCTION: AN EXPERIMENTAL STUDYAUCTION: AN EXPERIMENTAL STUDY
Arno Riedl, University of Amsterdam, Netherlands
e-mail: riedl@fee.uva.nl
Co-Author(s):
Ronald Bosman, Dutch Central Bank, Netherlands  

09:30 - 11:00 ENDOGENOUS GROWTHENDOGENOUS GROWTHENDOGENOUS GROWTHENDOGENOUS GROWTH
Chairperson:
Aditya Goenka, University of Essex, United Kingdom and
Odile Poulsen, Aarhus School of Business, Denmark

Room 1.8

 RESEARCH POLICY AND ENDOGENOUS GROWTHRESEARCH POLICY AND ENDOGENOUS GROWTHRESEARCH POLICY AND ENDOGENOUS GROWTHRESEARCH POLICY AND ENDOGENOUS GROWTH
Maria Morales, University of Murcia, Spain
e-mail: fmorales@um.es  

 SOCIAL DISCRIMINATION, ENDOGENOUS FERTILITY AND EDUCATION IN ANSOCIAL DISCRIMINATION, ENDOGENOUS FERTILITY AND EDUCATION IN ANSOCIAL DISCRIMINATION, ENDOGENOUS FERTILITY AND EDUCATION IN ANSOCIAL DISCRIMINATION, ENDOGENOUS FERTILITY AND EDUCATION IN AN
ENDOGENOUS GROWTH MODELENDOGENOUS GROWTH MODELENDOGENOUS GROWTH MODELENDOGENOUS GROWTH MODEL
Andreas Schäfer, University of Rostock, Germany
e-mail: andreas.schaefer@wiwi.uni-rostock.de  

 INDETERMINACY IN A MODEL OF ENDOGENOUS GROWTH WITH LABOURINDETERMINACY IN A MODEL OF ENDOGENOUS GROWTH WITH LABOURINDETERMINACY IN A MODEL OF ENDOGENOUS GROWTH WITH LABOURINDETERMINACY IN A MODEL OF ENDOGENOUS GROWTH WITH LABOUR
AUGMENTING EXTERNALITIESAUGMENTING EXTERNALITIESAUGMENTING EXTERNALITIESAUGMENTING EXTERNALITIES
Aditya Goenka, University of Essex, United Kingdom
e-mail: goenka@essex.ac.uk
Odile Poulsen, Aarhus School of Business, Denmark
e-mail: odp@asb.dk  

09:30 - 11:00 GROWTH AND TECHNOLOGY IGROWTH AND TECHNOLOGY IGROWTH AND TECHNOLOGY IGROWTH AND TECHNOLOGY I
Chairperson:
Cees A. Withagen, Tilburg University, Netherlands

Room 5.8

 CAPITAL ACCUMULATION, FACTOR PRICES, AND ENDOGENOUS LABOR-CAPITAL ACCUMULATION, FACTOR PRICES, AND ENDOGENOUS LABOR-CAPITAL ACCUMULATION, FACTOR PRICES, AND ENDOGENOUS LABOR-CAPITAL ACCUMULATION, FACTOR PRICES, AND ENDOGENOUS LABOR-
SAVING TECHNICAL CHANGESAVING TECHNICAL CHANGESAVING TECHNICAL CHANGESAVING TECHNICAL CHANGE
Andreas Irmen, University of Mannheim, Germany
e-mail: airmen@pool.uni-mannheim.de  

 ON THE LINK BETWEEN GROWTH AND UNCERTAINTY: UNCERTAINON THE LINK BETWEEN GROWTH AND UNCERTAINTY: UNCERTAINON THE LINK BETWEEN GROWTH AND UNCERTAINTY: UNCERTAINON THE LINK BETWEEN GROWTH AND UNCERTAINTY: UNCERTAIN
TECHNOLOGICAL CHANGETECHNOLOGICAL CHANGETECHNOLOGICAL CHANGETECHNOLOGICAL CHANGE
Paul De Hek, University of Amsterdam, Netherlands
e-mail: pdehek@fee.uva.nl  
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 ON THE SUSTANABLE PROGRAM IN SOLOW'S MODELON THE SUSTANABLE PROGRAM IN SOLOW'S MODELON THE SUSTANABLE PROGRAM IN SOLOW'S MODELON THE SUSTANABLE PROGRAM IN SOLOW'S MODEL
Cees A. Withagen, Tilburg University, Netherlands
e-mail: cwithagen@feweb.vu.nl
Co-Author(s):
Geir Asheim, University of Oslo, Norway and
Wolfgang Buchholz, University of Regensburg, Germany  

09:30 - 11:00 EQUILIBRIUM ANALYSISEQUILIBRIUM ANALYSISEQUILIBRIUM ANALYSISEQUILIBRIUM ANALYSIS
Chairperson:
Hans Haller, Virginia Polytechnic Institute and State University,
United States

Room 4.6

 PRIVATE PROVISION OF A PUBLIC GOOD IN A GENERAL EQUILIBRIUM MODELPRIVATE PROVISION OF A PUBLIC GOOD IN A GENERAL EQUILIBRIUM MODELPRIVATE PROVISION OF A PUBLIC GOOD IN A GENERAL EQUILIBRIUM MODELPRIVATE PROVISION OF A PUBLIC GOOD IN A GENERAL EQUILIBRIUM MODEL
Unal Zenginobuz, Bogazici University, Turkey
e-mail: zenginob@boun.edu.tr
Co-Author(s):
Antonio Villanacci, University of Florence, Italy  

 HOMOTOPY AND INDEX IN INCOMPLETE MARKETHOMOTOPY AND INDEX IN INCOMPLETE MARKETHOMOTOPY AND INDEX IN INCOMPLETE MARKETHOMOTOPY AND INDEX IN INCOMPLETE MARKET
Takeshi Momi, University of Zurich, Switzerland
e-mail: momimomi@e.u-tokyo.ac.jp  

 COMPETITIVE MARKETS, COLLECTIVE DECISIONS AND GROUP FORMATIONCOMPETITIVE MARKETS, COLLECTIVE DECISIONS AND GROUP FORMATIONCOMPETITIVE MARKETS, COLLECTIVE DECISIONS AND GROUP FORMATIONCOMPETITIVE MARKETS, COLLECTIVE DECISIONS AND GROUP FORMATION
Hans Haller, Virginia Polytechnic Institute and State University, United States
e-mail: haller@vt.edu
Co-Author(s):
Hans Gersbach, University of Heidelberg, Germany  

09:30 - 11:00 ENVIRONMENTAL POLICYENVIRONMENTAL POLICYENVIRONMENTAL POLICYENVIRONMENTAL POLICY
Chairperson:
Fridrik Baldursson, University of Iceland, Iceland

Room 5.9

 LEADERSHIP AND SELF-ENFORCING INTERNATIONAL ENVIRONMENTALLEADERSHIP AND SELF-ENFORCING INTERNATIONAL ENVIRONMENTALLEADERSHIP AND SELF-ENFORCING INTERNATIONAL ENVIRONMENTALLEADERSHIP AND SELF-ENFORCING INTERNATIONAL ENVIRONMENTAL
AGREEMENTS WITH NON-NEGATIVE EMISSIONSAGREEMENTS WITH NON-NEGATIVE EMISSIONSAGREEMENTS WITH NON-NEGATIVE EMISSIONSAGREEMENTS WITH NON-NEGATIVE EMISSIONS
Santiago J. Rubio, University of Valencia, Spain
e-mail: santiago.rubio@uv.es
Co-Author(s):
Alistair Ulph, University of Southampton, United Kingdom  

 CAN CARBON TAX EAT OPEC'S RENTS?CAN CARBON TAX EAT OPEC'S RENTS?CAN CARBON TAX EAT OPEC'S RENTS?CAN CARBON TAX EAT OPEC'S RENTS?
Matti Liski, MIT and Helsinki School of Ecomics, United States
e-mail: matti@mit.edu
Co-Author(s):
Olli Tahvonen, Finnish Forest Institute, Finland  
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 A WHITER SHADE OF PALE: ON THE POLITICAL ECONOMY OFA WHITER SHADE OF PALE: ON THE POLITICAL ECONOMY OFA WHITER SHADE OF PALE: ON THE POLITICAL ECONOMY OFA WHITER SHADE OF PALE: ON THE POLITICAL ECONOMY OF
ENVIRONMENTAL REGULATORY INSTRUMENTSENVIRONMENTAL REGULATORY INSTRUMENTSENVIRONMENTAL REGULATORY INSTRUMENTSENVIRONMENTAL REGULATORY INSTRUMENTS
Fridrik Baldursson, University of Iceland, Iceland
e-mail: fmbald@hi.is
Co-Author(s):
Nils-Henrik M von der Fehr, University of Oslo, Norway  

09:30 - 11:00 PREFERENCE FORMATIONPREFERENCE FORMATIONPREFERENCE FORMATIONPREFERENCE FORMATION
Chairperson:
Eric Danan, EUREQua, University of Paris 1 Panthéon-
Sorbonne, France

Room 1.11

 UNDERSTANDING PREFERENCE FORMATION INUNDERSTANDING PREFERENCE FORMATION INUNDERSTANDING PREFERENCE FORMATION INUNDERSTANDING PREFERENCE FORMATION IN
Antonio Romero-Medina, Universidad Carlos III de Madrid, Spain
e-mail: aromero@eco.uc3m.es
Co-Author(s):
Ricardo Mora, Universidad Carlos III de Madrid, Spain  

 SELF-CONTROL AND SAVINGSSELF-CONTROL AND SAVINGSSELF-CONTROL AND SAVINGSSELF-CONTROL AND SAVINGS
Jean-Pierre Vidal, European Central Bank, Germany
e-mail: jean-pierre.vidal@ecb.int
Co-Author(s):
Philippe Michel, GREQAM, France  

 BEHAVIORAL FOUNDATIONS OF INCOMPLETE PREFERENCESBEHAVIORAL FOUNDATIONS OF INCOMPLETE PREFERENCESBEHAVIORAL FOUNDATIONS OF INCOMPLETE PREFERENCESBEHAVIORAL FOUNDATIONS OF INCOMPLETE PREFERENCES
Eric Danan, EUREQua, University of Paris 1 Pantheo-Sorbonne, France
e-mail: danan@univ-paris1.fr  

09:30 - 11:00 WAGE FORMATIONWAGE FORMATIONWAGE FORMATIONWAGE FORMATION
Chairperson:
Markus Knell, Oesterreichische Nationalbank, Austria

Room 1.14

 RESIDUAL WAGE DISPARITY IN DIRECTED SEARCH EQUILIBRIUMRESIDUAL WAGE DISPARITY IN DIRECTED SEARCH EQUILIBRIUMRESIDUAL WAGE DISPARITY IN DIRECTED SEARCH EQUILIBRIUMRESIDUAL WAGE DISPARITY IN DIRECTED SEARCH EQUILIBRIUM
Ian King, University of Auckland, New Zealand
e-mail: ip.king@auckland.ac.nz
Co-Author(s):
Benoit Julien, University of Miami, United States and
John Kennes, University of Auckland, New Zealand  

 INCOMPLETE WAGE POSTINGINCOMPLETE WAGE POSTINGINCOMPLETE WAGE POSTINGINCOMPLETE WAGE POSTING
Claudio Michelacci, CEMFI, Spain
e-mail: c.michelacci@cemfi.es  
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 WAGE FORMATION IN OPEN ECONOMIES AND THE ROLE OF MONETARYWAGE FORMATION IN OPEN ECONOMIES AND THE ROLE OF MONETARYWAGE FORMATION IN OPEN ECONOMIES AND THE ROLE OF MONETARYWAGE FORMATION IN OPEN ECONOMIES AND THE ROLE OF MONETARY
AND WAGE-SETTING INSTITUTIONSAND WAGE-SETTING INSTITUTIONSAND WAGE-SETTING INSTITUTIONSAND WAGE-SETTING INSTITUTIONS
Markus Knell, Oesterreichische Nationalbank, Austria
e-mail: markus.knell@oenb.co.at  

09:30 - 11:00 Contributed SessionsContributed SessionsContributed SessionsContributed Sessions
Econometrics

09:30 - 11:00 GARCH MODELS IVGARCH MODELS IVGARCH MODELS IVGARCH MODELS IV
Chairperson:
Jurgen Doornik, Nuffield College, University of Oxford,
United Kingdom

Room 4.7

 NONLINEAR FUNCTIONS AND CONVERGENCE TO BROWNIAN MOTION:NONLINEAR FUNCTIONS AND CONVERGENCE TO BROWNIAN MOTION:NONLINEAR FUNCTIONS AND CONVERGENCE TO BROWNIAN MOTION:NONLINEAR FUNCTIONS AND CONVERGENCE TO BROWNIAN MOTION:
BEYOND THE CONTINUOUS MAPPING THEOREMBEYOND THE CONTINUOUS MAPPING THEOREMBEYOND THE CONTINUOUS MAPPING THEOREMBEYOND THE CONTINUOUS MAPPING THEOREM
Benedikt M Poetscher, University of Vienna, Austria
e-mail: benedikt.poetscher@univie.ac.at  

 MULTIVARIATE DIAGONAL FIGARCH: SPECIFICATION, ESTIMATION ANDMULTIVARIATE DIAGONAL FIGARCH: SPECIFICATION, ESTIMATION ANDMULTIVARIATE DIAGONAL FIGARCH: SPECIFICATION, ESTIMATION ANDMULTIVARIATE DIAGONAL FIGARCH: SPECIFICATION, ESTIMATION AND
APPLICATION TO MODELLING EXCHANGE RATES VOLATILITYAPPLICATION TO MODELLING EXCHANGE RATES VOLATILITYAPPLICATION TO MODELLING EXCHANGE RATES VOLATILITYAPPLICATION TO MODELLING EXCHANGE RATES VOLATILITY
Laszlo Matyas, Central European University, Hungary
e-mail: matyas@ceu.hu
Co-Author(s):
Szilard Pafka, Eotvos Lorant University, Budapest, Hungary  

 OUTLIER DETECTION IN GARCH MODELSOUTLIER DETECTION IN GARCH MODELSOUTLIER DETECTION IN GARCH MODELSOUTLIER DETECTION IN GARCH MODELS
Jurgen Doornik, Nuffield College, University of Oxford, United Kingdom
e-mail: jurgen.doornik@nuffield.ox.ac.uk
Co-Author(s):
Marius Ooms, Free University Amsterdam, Netherlands  

09:30 - 11:00 CONSUMPTION IVCONSUMPTION IVCONSUMPTION IVCONSUMPTION IV
Chairperson:
Raffaele Miniaci, University of Padua, Italy

Room 4.1

 HETEROGENEOUS QUASI-GEOMETRIC CONSUMERS: PANEL DATA EVIDENCEHETEROGENEOUS QUASI-GEOMETRIC CONSUMERS: PANEL DATA EVIDENCEHETEROGENEOUS QUASI-GEOMETRIC CONSUMERS: PANEL DATA EVIDENCEHETEROGENEOUS QUASI-GEOMETRIC CONSUMERS: PANEL DATA EVIDENCE
Dolores Collado, Universidad de Alicante, Spain
e-mail: collado@merlin.fae.ua.es
Co-Author(s):
Sergei Maliar, University of Alicante, Spain and
Lilia Maliar, University of Alicante, Spain  
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 HOUSE PRICE SHOCKS, NEGATIVE EQUITY AND HOUSEHOLD CONSUMPTIONHOUSE PRICE SHOCKS, NEGATIVE EQUITY AND HOUSEHOLD CONSUMPTIONHOUSE PRICE SHOCKS, NEGATIVE EQUITY AND HOUSEHOLD CONSUMPTIONHOUSE PRICE SHOCKS, NEGATIVE EQUITY AND HOUSEHOLD CONSUMPTION
IN THE UK IN THE 1990SIN THE UK IN THE 1990SIN THE UK IN THE 1990SIN THE UK IN THE 1990S
Andrew Henley, University of Wales, United Kingdom
e-mail: andrew.henley@aber.ac.uk
Co-Author(s):
Richard Disney, University of Nottingham and Institute for Fiscal Studies,
United Kingdom and
David Jevons, Oxford Economic Research Associates, United Kingdom  

 IS THERE A RETIREMENT CONSUMPTION PUZZLE IN ITALY?IS THERE A RETIREMENT CONSUMPTION PUZZLE IN ITALY?IS THERE A RETIREMENT CONSUMPTION PUZZLE IN ITALY?IS THERE A RETIREMENT CONSUMPTION PUZZLE IN ITALY?
Raffaele Miniaci, University of Padua, Italy
e-mail: miniaci@decon.unipd.it
Co-Author(s):
Chiara Monfardini, University of Bologna, Italy and
Guglielmo Weber, University of Padua, Italy  

09:30 - 11:00 NONLINEAR TIME SERIES IINONLINEAR TIME SERIES IINONLINEAR TIME SERIES IINONLINEAR TIME SERIES II
Chairperson:
Marcelo C. Medeiros, Pontifical Catholic University of Rio de
Janeiro, Brazil

Room 4.10

 THE PURCHASING POWER PARITY PUZZLE : DOES THE LSTARTHE PURCHASING POWER PARITY PUZZLE : DOES THE LSTARTHE PURCHASING POWER PARITY PUZZLE : DOES THE LSTARTHE PURCHASING POWER PARITY PUZZLE : DOES THE LSTAR
OUTPERFORM THE RANDOM WALK ?OUTPERFORM THE RANDOM WALK ?OUTPERFORM THE RANDOM WALK ?OUTPERFORM THE RANDOM WALK ?
Melika Ben Salem, CRIEF and EUREQua, France si
e-mail: bensalem@univ-paris1.fr
Co-Author(s):
Frederique Bec, CREST-ENSAE, France and
Marine Carrasco, University of Rochester, France  

 OIL PRICES AND EXCHANGE RATES: NORWEGIAN EVIDENCEOIL PRICES AND EXCHANGE RATES: NORWEGIAN EVIDENCEOIL PRICES AND EXCHANGE RATES: NORWEGIAN EVIDENCEOIL PRICES AND EXCHANGE RATES: NORWEGIAN EVIDENCE
Qaisar Farooq Akram, Norges Bank, Norway
e-mail: qaisar-farooq.akram@norges-bank.no  

 A FLEXIBLE COEFFICIENT SMOOTH TRANSITION TIME SERIES MODELA FLEXIBLE COEFFICIENT SMOOTH TRANSITION TIME SERIES MODELA FLEXIBLE COEFFICIENT SMOOTH TRANSITION TIME SERIES MODELA FLEXIBLE COEFFICIENT SMOOTH TRANSITION TIME SERIES MODEL
Marcelo C Medeiros, Pontifical Catholic University of Rio de Janeiro, Brazil
e-mail: mcm@econ.puc-rio.br
Co-Author(s):
Alvaro Veiga, Pontifical Catholic University of Rio de Janeiro, Brazil  
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09:30 - 11:00 SEMI- AND NON-PARAMETRIC METHODS IVSEMI- AND NON-PARAMETRIC METHODS IVSEMI- AND NON-PARAMETRIC METHODS IVSEMI- AND NON-PARAMETRIC METHODS IV
Chairperson:
Tsunao Okumura, Yokohama National University, Japan

Room 4.11

 SOLVING DIFFERENTIAL EQUATIONS WITH ENDOGENEOUS EFFECTSSOLVING DIFFERENTIAL EQUATIONS WITH ENDOGENEOUS EFFECTSSOLVING DIFFERENTIAL EQUATIONS WITH ENDOGENEOUS EFFECTSSOLVING DIFFERENTIAL EQUATIONS WITH ENDOGENEOUS EFFECTS
Anne Vanhems, ESC Toulouse, France
e-mail: avanhems@esc-toulouse.fr
Co-Author(s):
Jean-Michel Loubes, Université Paul Sabatier, Toulouse, France  

 MODEL RISK AND REGULATORY CAPITALMODEL RISK AND REGULATORY CAPITALMODEL RISK AND REGULATORY CAPITALMODEL RISK AND REGULATORY CAPITAL
Bertrand Melenberg, Tilburg University, Netherlands
e-mail: b.melenberg@kub.nl
Co-Author(s):
Bertrand Melenberg, Tilburg University, Netherlands and
Hans Schumacher, Tilburg University, Netherlands  

 NONPARAMETRIC ESTIMATION OF SUPPLY AND DEMAND FACTORS WITHNONPARAMETRIC ESTIMATION OF SUPPLY AND DEMAND FACTORS WITHNONPARAMETRIC ESTIMATION OF SUPPLY AND DEMAND FACTORS WITHNONPARAMETRIC ESTIMATION OF SUPPLY AND DEMAND FACTORS WITH
APPLICATIONS TO LABOR AND MACRO ECONOMICSAPPLICATIONS TO LABOR AND MACRO ECONOMICSAPPLICATIONS TO LABOR AND MACRO ECONOMICSAPPLICATIONS TO LABOR AND MACRO ECONOMICS
Tsunao Okumura, Yokohama National University, Japan
e-mail: okumura@ynu.ac.jp  

09:30 - 11:00 MONETARY POLICY TRANSMISSION IIMONETARY POLICY TRANSMISSION IIMONETARY POLICY TRANSMISSION IIMONETARY POLICY TRANSMISSION II
Chairperson:
Alexandra Olmedo, THEMA - Université de Paris X-Nanterre,
Université de Cergy-Pontoise, France

Room 4.13

 IDENTIFYING A CREDIT CHANNEL OF MONETARY POLICY TRANSMISSIONIDENTIFYING A CREDIT CHANNEL OF MONETARY POLICY TRANSMISSIONIDENTIFYING A CREDIT CHANNEL OF MONETARY POLICY TRANSMISSIONIDENTIFYING A CREDIT CHANNEL OF MONETARY POLICY TRANSMISSION
AND EMPIRICAL EVIDENCE FOR GERMANYAND EMPIRICAL EVIDENCE FOR GERMANYAND EMPIRICAL EVIDENCE FOR GERMANYAND EMPIRICAL EVIDENCE FOR GERMANY
Oliver Holtemoeller, Humboldt-Universitaet zu Berlin, Germany
e-mail: holtem@wiwi.hu-berlin.de  

 THE TRANSMISSION OF GERMAN MONETARY POLICY IN THE PRE-EURO PERIODTHE TRANSMISSION OF GERMAN MONETARY POLICY IN THE PRE-EURO PERIODTHE TRANSMISSION OF GERMAN MONETARY POLICY IN THE PRE-EURO PERIODTHE TRANSMISSION OF GERMAN MONETARY POLICY IN THE PRE-EURO PERIOD
Helmut Lütkepohl, European University Institute, Italy
e-mail: helmut.luetkepohl@iue.it  

 THE ASYMMETRIC EFFECTS OF MONETARY POLICY SHOCKS: A NONLINEARTHE ASYMMETRIC EFFECTS OF MONETARY POLICY SHOCKS: A NONLINEARTHE ASYMMETRIC EFFECTS OF MONETARY POLICY SHOCKS: A NONLINEARTHE ASYMMETRIC EFFECTS OF MONETARY POLICY SHOCKS: A NONLINEAR
STRUCTURAL VAR APPROACHSTRUCTURAL VAR APPROACHSTRUCTURAL VAR APPROACHSTRUCTURAL VAR APPROACH
Alexandra Olmedo, THEMA - Université de Paris X-Nanterre, Université de
Cergy-Pontoise, France
e-mail: aolmedo@u-paris10.fr
Co-Author(s):
Frederic Karame, EPEE EUREQUA, France  
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09:30 - 11:00 EXCHANGE RATES:EMPIRICALEXCHANGE RATES:EMPIRICALEXCHANGE RATES:EMPIRICALEXCHANGE RATES:EMPIRICAL
Chairperson:
Marie Bessec, EUREQua-University Paris Panthéon-Sorbonne,
France and
François-Mathieu Robineau, ESSEC, France

Room 5.1

 AN EMPIRICAL INVESTIGATION OF TWO NONLINEAR MODELS IN REALAN EMPIRICAL INVESTIGATION OF TWO NONLINEAR MODELS IN REALAN EMPIRICAL INVESTIGATION OF TWO NONLINEAR MODELS IN REALAN EMPIRICAL INVESTIGATION OF TWO NONLINEAR MODELS IN REAL
EXCHANGE RATE SERIESEXCHANGE RATE SERIESEXCHANGE RATE SERIESEXCHANGE RATE SERIES
Marko Korhonen, University of Oulu, Finland
e-mail: marko.korhonen@oulu.fi  

 ESTIMATING THE EQUILIBRIUM REAL EXCHANGE RATE: THE CASE OFESTIMATING THE EQUILIBRIUM REAL EXCHANGE RATE: THE CASE OFESTIMATING THE EQUILIBRIUM REAL EXCHANGE RATE: THE CASE OFESTIMATING THE EQUILIBRIUM REAL EXCHANGE RATE: THE CASE OF
VENEZUELAVENEZUELAVENEZUELAVENEZUELA
Hilde Bjørnland, University of Oslo, Norway
e-mail: h.c.bjornland@econ.uio.no  

 CHARTIST AND FUNDAMENTALIST ANALYSIS : INTERACTION ORCHARTIST AND FUNDAMENTALIST ANALYSIS : INTERACTION ORCHARTIST AND FUNDAMENTALIST ANALYSIS : INTERACTION ORCHARTIST AND FUNDAMENTALIST ANALYSIS : INTERACTION OR
ALTERNATIVE REFERENCE IN THE FOREIGN EXCHANGE MARKET ?ALTERNATIVE REFERENCE IN THE FOREIGN EXCHANGE MARKET ?ALTERNATIVE REFERENCE IN THE FOREIGN EXCHANGE MARKET ?ALTERNATIVE REFERENCE IN THE FOREIGN EXCHANGE MARKET ?
Marie Bessec, EUREQua-University Paris Panthéon-Sorbonne, France
e-mail: bessec@univ-paris1.fr
Co-Author(s):
François-Mathieu Robineau, ESSEC, France  

 THE EMPIRICAL PERFORMANCE OF OPTION BASED DENSITIES OFTHE EMPIRICAL PERFORMANCE OF OPTION BASED DENSITIES OFTHE EMPIRICAL PERFORMANCE OF OPTION BASED DENSITIES OFTHE EMPIRICAL PERFORMANCE OF OPTION BASED DENSITIES OF
FOREIGN EXCHANGEFOREIGN EXCHANGEFOREIGN EXCHANGEFOREIGN EXCHANGE
Joachim Keller, Deutsche Bundesbank, Germany
e-mail: joachim.keller@bundesbank.de  

09:30 - 11:00 FINANCIAL AND CURRENCY CRISESFINANCIAL AND CURRENCY CRISESFINANCIAL AND CURRENCY CRISESFINANCIAL AND CURRENCY CRISES
Chairperson:
Guenter Beck, University of Frankfurt, Germany and
Axel A. Weber, University of Cologne and Center for Financial
Studies, Germany

Room 1.1

 LONG-RUN MACROECONOMIC EFFECTS OFECONOMIC CRISES ANDLONG-RUN MACROECONOMIC EFFECTS OFECONOMIC CRISES ANDLONG-RUN MACROECONOMIC EFFECTS OFECONOMIC CRISES ANDLONG-RUN MACROECONOMIC EFFECTS OFECONOMIC CRISES AND
ECONOMIC INTEGRATION IN MEXICO FROM 1945 TO 2000ECONOMIC INTEGRATION IN MEXICO FROM 1945 TO 2000ECONOMIC INTEGRATION IN MEXICO FROM 1945 TO 2000ECONOMIC INTEGRATION IN MEXICO FROM 1945 TO 2000
Daniel Garces-Diaz, Bank of Mexico, Mexico
e-mail: danielggd@hotmail.com  

 INFORMATION DISPARITIES AS A TRIGGER OF CURRENCY CRISES:INFORMATION DISPARITIES AS A TRIGGER OF CURRENCY CRISES:INFORMATION DISPARITIES AS A TRIGGER OF CURRENCY CRISES:INFORMATION DISPARITIES AS A TRIGGER OF CURRENCY CRISES:
EMPIRICAL EVIDENCEEMPIRICAL EVIDENCEEMPIRICAL EVIDENCEEMPIRICAL EVIDENCE
Peter Tillmann, University of Cologne, Germany
e-mail: peter.tillmann@uni-koeln.de  
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 ECONOMIC INTEGRATION AND THE EXCHANGE RATE REGIME: HOWECONOMIC INTEGRATION AND THE EXCHANGE RATE REGIME: HOWECONOMIC INTEGRATION AND THE EXCHANGE RATE REGIME: HOWECONOMIC INTEGRATION AND THE EXCHANGE RATE REGIME: HOW
DAMAGING ARE CURRENCY CRISES?DAMAGING ARE CURRENCY CRISES?DAMAGING ARE CURRENCY CRISES?DAMAGING ARE CURRENCY CRISES?
Guenter Beck, University of Frankfurt, Germany
e-mail: gbeck@wiwi.uni-frankfurt.de
Co-Author(s):
Guenter Beck, University of Frankfurt, Germany
Axel A. Weber, University of Cologne and Center for Financial Studies, Germany  

09:30 - 11:00 GROWTH: EMPIRICALGROWTH: EMPIRICALGROWTH: EMPIRICALGROWTH: EMPIRICAL
Chairperson:
Hyeok Jeong, University of Southern California, United States

Room 2.2

 EXTERNAL DEBT AND GROWTHEXTERNAL DEBT AND GROWTHEXTERNAL DEBT AND GROWTHEXTERNAL DEBT AND GROWTH
Luca Ricci, IMF, United States
e-mail: lricci@imf.org
Co-Author(s):
Catherine Pattillo, IMF, United States and
Helene Poirson, IMF, United States  

 ROBUST INFERENCE ON AVERAGE ECONOMIC GROWTHROBUST INFERENCE ON AVERAGE ECONOMIC GROWTHROBUST INFERENCE ON AVERAGE ECONOMIC GROWTHROBUST INFERENCE ON AVERAGE ECONOMIC GROWTH
Peter Boswijk, University of Amsterdam, Netherlands
e-mail: peterb@fee.uva.nl
Co-Author(s):
Philip Hans Franses, Econometric Institute, Erasmus University Rotterdam,
Netherlands  

 MODELS OF GROWTH AND INEQUALITY: AN EVALUATIONMODELS OF GROWTH AND INEQUALITY: AN EVALUATIONMODELS OF GROWTH AND INEQUALITY: AN EVALUATIONMODELS OF GROWTH AND INEQUALITY: AN EVALUATION
Hyeok Jeong, University of Southern California, United States
e-mail: hjeong@usc.edu
Co-Author(s):
Robert Townsend, University of Chicago, United States  

09:30 - 11:00 TAX POLICY: EMPIRICALTAX POLICY: EMPIRICALTAX POLICY: EMPIRICALTAX POLICY: EMPIRICAL
Chairperson:
Philip Merrigan, University of Québec at Montréal, Canada

Room 5.2

 AN EXPERIMENTAL TEST OF THE PUBLIC-GOODS-CROWDING-OUTAN EXPERIMENTAL TEST OF THE PUBLIC-GOODS-CROWDING-OUTAN EXPERIMENTAL TEST OF THE PUBLIC-GOODS-CROWDING-OUTAN EXPERIMENTAL TEST OF THE PUBLIC-GOODS-CROWDING-OUT
HYPOTHESIS WHEN TAXATION IS ENDOGENOUSHYPOTHESIS WHEN TAXATION IS ENDOGENOUSHYPOTHESIS WHEN TAXATION IS ENDOGENOUSHYPOTHESIS WHEN TAXATION IS ENDOGENOUS
Matthias Sutter, University of Innsbruck, Austria
e-mail: matthias.sutter@uibk.ac.at
Co-Author(s):
Hannelore Weck-Hannemann, University of Innsbruck, Austria  
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 POSITIVE AND NORMATIVE ANALYSIS OF TAX POLICY : DOES THEPOSITIVE AND NORMATIVE ANALYSIS OF TAX POLICY : DOES THEPOSITIVE AND NORMATIVE ANALYSIS OF TAX POLICY : DOES THEPOSITIVE AND NORMATIVE ANALYSIS OF TAX POLICY : DOES THE
REPRESENTATION OF THE HOUSEHOLD DECISION PROCESS MATTER ?REPRESENTATION OF THE HOUSEHOLD DECISION PROCESS MATTER ?REPRESENTATION OF THE HOUSEHOLD DECISION PROCESS MATTER ?REPRESENTATION OF THE HOUSEHOLD DECISION PROCESS MATTER ?
EVIDENCE FOR FRANCEEVIDENCE FOR FRANCEEVIDENCE FOR FRANCEEVIDENCE FOR FRANCE
Nicolas Moreau, GREQAM, France
e-mail: moreau@ehess.cnrs-mrs.fr
Co-Author(s):
Olivier Bargain, DELTA , France
Francois Laisney, Zentrum für Europäische Wirtschaftsforschung, Germany  

 A ‘NATURAL EXPERIMENT’ ON THE ECONOMICS OF STORKS: EVIDENCEON THEA ‘NATURAL EXPERIMENT’ ON THE ECONOMICS OF STORKS: EVIDENCEON THEA ‘NATURAL EXPERIMENT’ ON THE ECONOMICS OF STORKS: EVIDENCEON THEA ‘NATURAL EXPERIMENT’ ON THE ECONOMICS OF STORKS: EVIDENCEON THE
IMPACT OF DIFFERENTIAL FAMILY POLICY ON FERTILITY RATES IN CANADAIMPACT OF DIFFERENTIAL FAMILY POLICY ON FERTILITY RATES IN CANADAIMPACT OF DIFFERENTIAL FAMILY POLICY ON FERTILITY RATES IN CANADAIMPACT OF DIFFERENTIAL FAMILY POLICY ON FERTILITY RATES IN CANADA
Philip Merrigan, University of Québec at Montréal, Canada
e-mail: merrigan.philip@uqam.ca
Co-Author(s):
Pierre Lefebvre, University of Québec at Montréal, Canada  

09:30 - 11:00 VOLATILITY MODELS IVOLATILITY MODELS IVOLATILITY MODELS IVOLATILITY MODELS I
Chairperson:
Gael Martin, Monash University, Australia

Room 1.3

 A MODEL FOR INTRA-DAILY VOLATILITYWITH MULTIPLE INDICATORSA MODEL FOR INTRA-DAILY VOLATILITYWITH MULTIPLE INDICATORSA MODEL FOR INTRA-DAILY VOLATILITYWITH MULTIPLE INDICATORSA MODEL FOR INTRA-DAILY VOLATILITYWITH MULTIPLE INDICATORS
Giampiero M. Gallo, Università di Firenze, Italy
e-mail: gallog@ds.unifi.it
Co-Author(s):
Robert F. Engle, Stern School of Business, New York University, United States  

 BAYESIAN ESTIMATION OF A STOCHASTIC VOLATILITY MODEL USINGBAYESIAN ESTIMATION OF A STOCHASTIC VOLATILITY MODEL USINGBAYESIAN ESTIMATION OF A STOCHASTIC VOLATILITY MODEL USINGBAYESIAN ESTIMATION OF A STOCHASTIC VOLATILITY MODEL USING
OPTION AND SPOT PRICESOPTION AND SPOT PRICESOPTION AND SPOT PRICESOPTION AND SPOT PRICES
Gael Martin, Monash University, Australia
e-mail: gael.martin@buseco.monash.edu.au  

 A SIMPLE ESTIMATION METHOD AND FINITE-SAMPLE INFERENCE FOR AA SIMPLE ESTIMATION METHOD AND FINITE-SAMPLE INFERENCE FOR AA SIMPLE ESTIMATION METHOD AND FINITE-SAMPLE INFERENCE FOR AA SIMPLE ESTIMATION METHOD AND FINITE-SAMPLE INFERENCE FOR A
STOCHASTIC VOLATILITY MODEL.STOCHASTIC VOLATILITY MODEL.STOCHASTIC VOLATILITY MODEL.STOCHASTIC VOLATILITY MODEL.
Valery Pascale, University of Montreal, CRDE,CIRANO, Canada
e-mail: valeryp@magellan.umontreal.ca
Co-Author(s):
Jean-Marie Dufour, CRDE, CIRANO and Université de Montreal, Canada  

 AGGREGATION AND MEMORY OF MODELS OF CHANGING VOLATILITYAGGREGATION AND MEMORY OF MODELS OF CHANGING VOLATILITYAGGREGATION AND MEMORY OF MODELS OF CHANGING VOLATILITYAGGREGATION AND MEMORY OF MODELS OF CHANGING VOLATILITY
Paolo Zaffaroni, Bank of Italy, Italy
e-mail: zaffaroni.paolo@insedia.interbusiness.it  
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09:30 - 11:00 FORECASTING IIIFORECASTING IIIFORECASTING IIIFORECASTING III
Chairperson:
Paolo Paruolo, University of Insubria, Varese, Italy, Italy

Room 5.3

 FORECASTING EURO AREA INFLATION:DOES AGGREGATING PRICEFORECASTING EURO AREA INFLATION:DOES AGGREGATING PRICEFORECASTING EURO AREA INFLATION:DOES AGGREGATING PRICEFORECASTING EURO AREA INFLATION:DOES AGGREGATING PRICE
COMPONENT FORECASTS IMPROVE FORECASTACCURACY?COMPONENT FORECASTS IMPROVE FORECASTACCURACY?COMPONENT FORECASTS IMPROVE FORECASTACCURACY?COMPONENT FORECASTS IMPROVE FORECASTACCURACY?
Kirstin Hubrich, European Central Bank, Germany
e-mail: kirstin.hubrich@ecb.int  

 POOLING OF FORECASTSPOOLING OF FORECASTSPOOLING OF FORECASTSPOOLING OF FORECASTS
Michael Clements, Warwick University, United Kingdom
e-mail: m.p.clements@warwick.ac.uk
Co-Author(s):
David Hendry, Nuffiled College, Oxford, United Kingdom  

 IMPACT FACTORSIMPACT FACTORSIMPACT FACTORSIMPACT FACTORS
Paolo Paruolo, University of Insubria, Varese, Italy
e-mail: paolo.paruolo@uninsubria.it
Co-Author(s):
Pieter Omtzigt, European University Institute and University of Insubria, Italy  

 FORECASTING US CONSUMER PRICE INDEXES THROUGH AFORECASTING US CONSUMER PRICE INDEXES THROUGH AFORECASTING US CONSUMER PRICE INDEXES THROUGH AFORECASTING US CONSUMER PRICE INDEXES THROUGH A
DISAGGREGATED I(2) ANALYSISDISAGGREGATED I(2) ANALYSISDISAGGREGATED I(2) ANALYSISDISAGGREGATED I(2) ANALYSIS
Antoni Espasa, Universidad Carlos III, Spain
e-mail: espasa@est-econ.uc3m.es
Co-Author(s):
Pilar Poncela, Universidad Autonoma de Madrid, Spain
Eva Senra, Universidad de Alcala, Spain  

09:30 - 11:00 ASSET PRICINGASSET PRICINGASSET PRICINGASSET PRICING
Chairperson:
Andrew Patton, University of California, San Diego, United States

Room 5.4

 AN EX-ANTE EXAMINATION OF THE EQUITY PREMIUMAN EX-ANTE EXAMINATION OF THE EQUITY PREMIUMAN EX-ANTE EXAMINATION OF THE EQUITY PREMIUMAN EX-ANTE EXAMINATION OF THE EQUITY PREMIUM
Mark Kamstra, Federal Reserve Bank of Atlanta, United States
e-mail: mark.kamstra@atl.frb.org
Co-Author(s):
Glen Donaldson, UBC, Canada and
Lisa Kramer, University of Toronto, Canada  
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 TESTING THE CAPM IN POSSIBLY NON-GAUSSIAN CONTEXTS: AN EXACTTESTING THE CAPM IN POSSIBLY NON-GAUSSIAN CONTEXTS: AN EXACTTESTING THE CAPM IN POSSIBLY NON-GAUSSIAN CONTEXTS: AN EXACTTESTING THE CAPM IN POSSIBLY NON-GAUSSIAN CONTEXTS: AN EXACT
SIMULATION-BASED APPROACHSIMULATION-BASED APPROACHSIMULATION-BASED APPROACHSIMULATION-BASED APPROACH
Lynda Khalaf, GREEN, Université Laval, Canada
e-mail: lkha@ecn.ulaval.ca
Co-Author(s):
Marie-Claude Beaulieu, CREFA, Département de finance et assurance,
Université Laval, Canada and
Jean-Marie Dufour, CRDE, CIRANO and Université de Montreal, Canada  

 ON THE IMPORTANCE OF SKEWNESS AND ASYMMETRIC DEPENDENCE INON THE IMPORTANCE OF SKEWNESS AND ASYMMETRIC DEPENDENCE INON THE IMPORTANCE OF SKEWNESS AND ASYMMETRIC DEPENDENCE INON THE IMPORTANCE OF SKEWNESS AND ASYMMETRIC DEPENDENCE IN
STOCK RETURNS FOR ASSET ALLOCATIONSTOCK RETURNS FOR ASSET ALLOCATIONSTOCK RETURNS FOR ASSET ALLOCATIONSTOCK RETURNS FOR ASSET ALLOCATION
Andrew Patton, University of California, San Diego, United States
e-mail: apatton@weber.ucsd.edu  

 EFFICIENCY TESTS OF THE FRENCH INDEX (CAC 40) OPTIONS MARKETEFFICIENCY TESTS OF THE FRENCH INDEX (CAC 40) OPTIONS MARKETEFFICIENCY TESTS OF THE FRENCH INDEX (CAC 40) OPTIONS MARKETEFFICIENCY TESTS OF THE FRENCH INDEX (CAC 40) OPTIONS MARKET
Gunther Capelle-Blancard, TEAM  Paris I Panthéon-Sorbonne and CNRS,
France
e-mail: gunther.capelle-blancard@univ-paris1.fr
Co-Author(s):
Mo Chaudhury, McGill University, Canada  

09:30 - 11:00 DISCRETE CHOICE PANEL DATA ANALYSISDISCRETE CHOICE PANEL DATA ANALYSISDISCRETE CHOICE PANEL DATA ANALYSISDISCRETE CHOICE PANEL DATA ANALYSIS
Chairperson:
Knut Reidar Wangen, Statistics Norway, Norway

Room 1.6

 CONSISTENT ESTIMATION OF DISCRETE-CHOICE MODELS FOR PANEL DATACONSISTENT ESTIMATION OF DISCRETE-CHOICE MODELS FOR PANEL DATACONSISTENT ESTIMATION OF DISCRETE-CHOICE MODELS FOR PANEL DATACONSISTENT ESTIMATION OF DISCRETE-CHOICE MODELS FOR PANEL DATA
WITH MULTIPLICATIVE EFFECTSWITH MULTIPLICATIVE EFFECTSWITH MULTIPLICATIVE EFFECTSWITH MULTIPLICATIVE EFFECTS
Thomas Alban, INRA-University of Toulouse, France
e-mail: thomas@toulouse.inra.fr  

 THE REPEATED SCHOOL-TO-WORK TRANSITION: EVIDENCE FROM ATHE REPEATED SCHOOL-TO-WORK TRANSITION: EVIDENCE FROM ATHE REPEATED SCHOOL-TO-WORK TRANSITION: EVIDENCE FROM ATHE REPEATED SCHOOL-TO-WORK TRANSITION: EVIDENCE FROM A
DYNAMIC PROGRAMMING MODELDYNAMIC PROGRAMMING MODELDYNAMIC PROGRAMMING MODELDYNAMIC PROGRAMMING MODEL
Helena Skyt Nielsen, Aarhus School of Business, Denmark
e-mail: hsn@asb.dk  

 PREVALENCE AND SUBSTITUTION EFFECTS IN TOBACCO CONSUMPTION:PREVALENCE AND SUBSTITUTION EFFECTS IN TOBACCO CONSUMPTION:PREVALENCE AND SUBSTITUTION EFFECTS IN TOBACCO CONSUMPTION:PREVALENCE AND SUBSTITUTION EFFECTS IN TOBACCO CONSUMPTION:
A DISCRETE CHOICE ANALYSIS OF PANEL DATAA DISCRETE CHOICE ANALYSIS OF PANEL DATAA DISCRETE CHOICE ANALYSIS OF PANEL DATAA DISCRETE CHOICE ANALYSIS OF PANEL DATA
Knut Reidar Wangen, Statistics Norway, Norway
e-mail: krw@ssb.no
Co-Author(s):
Erik Biorn, University of Oslo, Norway  
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09:30 - 11:00 HEDONIC PRICINGHEDONIC PRICINGHEDONIC PRICINGHEDONIC PRICING
Chairperson:
Roger von Haefen, Bureau of Labor Statistics, United States

Room 1.13

 A STRUCTURAL ANALYSIS OF THE CORRELATED RANDOM COEFFICIENTA STRUCTURAL ANALYSIS OF THE CORRELATED RANDOM COEFFICIENTA STRUCTURAL ANALYSIS OF THE CORRELATED RANDOM COEFFICIENTA STRUCTURAL ANALYSIS OF THE CORRELATED RANDOM COEFFICIENT
WAGE REGRESSION MODELWAGE REGRESSION MODELWAGE REGRESSION MODELWAGE REGRESSION MODEL
Christian Belzil, Concordia University, Canada
e-mail: belzilc@vax2.concordia.ca
Co-Author(s):
Jorgen Hansen, Concordia University, Canada  

 A REPEATED SAMPLING EXPERIMENT IN ASSESSING THE VALIDITY OFA REPEATED SAMPLING EXPERIMENT IN ASSESSING THE VALIDITY OFA REPEATED SAMPLING EXPERIMENT IN ASSESSING THE VALIDITY OFA REPEATED SAMPLING EXPERIMENT IN ASSESSING THE VALIDITY OF
BENEFIT TRANSFER IN VALUING NON-MARKET GOODSBENEFIT TRANSFER IN VALUING NON-MARKET GOODSBENEFIT TRANSFER IN VALUING NON-MARKET GOODSBENEFIT TRANSFER IN VALUING NON-MARKET GOODS
Sudip Chattopadhyay, San Francisco State University, United States
e-mail: sudip@sfsu.edu  

 MODELING CONSUMER DEMAND FOR A LARGE SET OF QUALITYMODELING CONSUMER DEMAND FOR A LARGE SET OF QUALITYMODELING CONSUMER DEMAND FOR A LARGE SET OF QUALITYMODELING CONSUMER DEMAND FOR A LARGE SET OF QUALITY
DIFFERENTIATED GOODS: ESTIMATION AND WELFARE RESULTS FROM ADIFFERENTIATED GOODS: ESTIMATION AND WELFARE RESULTS FROM ADIFFERENTIATED GOODS: ESTIMATION AND WELFARE RESULTS FROM ADIFFERENTIATED GOODS: ESTIMATION AND WELFARE RESULTS FROM A
SYSTEMS APPROACHSYSTEMS APPROACHSYSTEMS APPROACHSYSTEMS APPROACH
Roger von Haefen, Bureau of Labor Statistics, United States
e-mail: von_haefen_r@bls.gov
Co-Author(s):
George Parsons, University of Delaware, United States and
Daniel Phaneuf, North Carolina State University, United States  

09:30 - 11:00 PRODUCTIVITY: EMPIRICALPRODUCTIVITY: EMPIRICALPRODUCTIVITY: EMPIRICALPRODUCTIVITY: EMPIRICAL
Chairperson:
Naercio Menezes-Filho, University of Sao Paulo, Brazil

Room 5.5

 THE DETERMINANTS OF TECHNOLOGICAL SPECIALIZATION AND ITSTHE DETERMINANTS OF TECHNOLOGICAL SPECIALIZATION AND ITSTHE DETERMINANTS OF TECHNOLOGICAL SPECIALIZATION AND ITSTHE DETERMINANTS OF TECHNOLOGICAL SPECIALIZATION AND ITS
DYNAMICSDYNAMICSDYNAMICSDYNAMICS
Maria Luisa Mancusi, Bocconi University and Cespri, Italy
e-mail: marialuisa.mancusi@uni-bocconi.it
Co-Author(s):
Franco Malerba, Bocconi University and Cespri, Italy and
Fabio Montobbio, University of Insubria, Italy  

 ECONOMIC DEVELOPMENT AND THE RETURN TO HUMAN CAPITAL: ANECONOMIC DEVELOPMENT AND THE RETURN TO HUMAN CAPITAL: ANECONOMIC DEVELOPMENT AND THE RETURN TO HUMAN CAPITAL: ANECONOMIC DEVELOPMENT AND THE RETURN TO HUMAN CAPITAL: AN
APPROACH BASED ON A SMOOTH COEFFICIENT SEMIPARAMETRIC MODELAPPROACH BASED ON A SMOOTH COEFFICIENT SEMIPARAMETRIC MODELAPPROACH BASED ON A SMOOTH COEFFICIENT SEMIPARAMETRIC MODELAPPROACH BASED ON A SMOOTH COEFFICIENT SEMIPARAMETRIC MODEL
Thanasis Stengos, University of Guelph and University of Cyprus, Cyprus
e-mail: tstengos@uoguelph.ca
Co-Author(s):
Theofanis Mamuneas, University of Leicester, United Kingdom and
Andreas Savvides, Oklahoma State University, United States  
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 R&D, WAGES AND PERFORMANCE: EVIDENCE FROM A PANEL OF UKR&D, WAGES AND PERFORMANCE: EVIDENCE FROM A PANEL OF UKR&D, WAGES AND PERFORMANCE: EVIDENCE FROM A PANEL OF UKR&D, WAGES AND PERFORMANCE: EVIDENCE FROM A PANEL OF UK
COMPANIESCOMPANIESCOMPANIESCOMPANIES
Naercio Menezes-Filho, University of Sao Paulo, Brazil
e-mail: naerciof@usp.br
Co-Author(s):
Stephen Machin, University College London , United Kingdom and
John Van Reenen, University College London, United Kingdom  

11:00 - 11:30 Coffee BreakCoffee BreakCoffee BreakCoffee Break

11:30 - 13:00 Invited SessionsInvited SessionsInvited SessionsInvited Sessions

11:30 - 13:00 INVITED SESSION: ECONOMIC THEORY IVINVITED SESSION: ECONOMIC THEORY IVINVITED SESSION: ECONOMIC THEORY IVINVITED SESSION: ECONOMIC THEORY IV
Chairperson:
Patrick Rey, University of Toulouse, France

Room 3.1

 CONTEST ARCHITECTURECONTEST ARCHITECTURECONTEST ARCHITECTURECONTEST ARCHITECTURE
Benny Moldovanu, University of Mannheim, Germany
e-mail: mold@pool.uni-mannheim.de
Co-Author(s):
Aner Sela, Ben-Gurion University of the Negev, Israel
Discussant(s):
Dan Kovenock, Purdue University, United States
e-mail: kovenock@mgmt.purdue.edu  

11:30 - 13:00 INVITED SESSION: ECONOMETRICS IVINVITED SESSION: ECONOMETRICS IVINVITED SESSION: ECONOMETRICS IVINVITED SESSION: ECONOMETRICS IV
Chairperson:
TBA

Room 1.1

 QUANTILE BASED IDENTIFICATION OF STRUCTURAL DERIVATIVESQUANTILE BASED IDENTIFICATION OF STRUCTURAL DERIVATIVESQUANTILE BASED IDENTIFICATION OF STRUCTURAL DERIVATIVESQUANTILE BASED IDENTIFICATION OF STRUCTURAL DERIVATIVES
Andrew Chesher, University College London , United Kingdom
e-mail: andrew.chesher@ucl.ac.uk
Discussant(s):
Whitney Newey, MIT, United States
e-mail: wnewey@mit.edu  


